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tJ.S.-EU Trade Feud Heats Up 

t Washington Maintains Threat of Tariffs in Banana War 



By Anne Swardson 

Washington Post Service 
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PAMS-- The United States and Europe pro- 

Ta «day far a trade warwcra 
prwtact grown by neither bananas. 

Trade Organization had not 
fonnattT approved foe move, the United States was 
poised toimpose 100 percent tariffs on $520 ixril- 
fapn worth of products exported by (he European 
Union. Among them are Scottish cashmere, Italian 

ll3lQfL French hundHacra and i 
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_ ^ panel at the WTO asked on 

Wb. 23 for more time to rule on how much money 
the European trade protections had cost American 
banana distributors, a ruling the U.S. side had 
hoped would impose partial political cover for the 
trade sanctions. The panel on Tuesday delayed 
presenting its fi nding. American officiate said they 
could not comment on whether this affected their 
intention to impose the new tariffs by their self- 
imposed deadline on Wednesday. 

Amusi n g though the fruity subject of the dispute 
j! may. seem, this struggle is deadly serious. At stake 
is the CTedibiliiy of the World Trade Organization,- 
international trade’s forum for resolving disputes, 
and economic relations between the wcedd’s 
biggest trading partners. 

“Because it’s bananas we tend to trivialize the 
matter,’ ’ said the U.S. Trade Representative. Char- 



lene Barshefiky. “But this case could Have been 
about civil aircraft or comparers. What's important 
is what has happened.” 

The United Steles contends that the European 
Union’s regime governing b anana imparls into 
Europe unfairly favors the producing countries 
Europe prefers — such small Caribbean islands as 
SL Luda, Dominica and St. Vincent, as well as the 
I vory Coast and Cameroon in Africa — to the 
detriment of countries the United States prefers — 
Ecuador, Guatemala, Honduras, Mexico, Panama, 
El Salvador and Nicaragua. 

■ Also at play is the powerful political influence of 
Carl Lindner, the chairman of Chiquita Brands 
International Inc., a global distributor of bananas. 
A large contributor to both Republican and Demo- 
cratic candidates in the United Slates, he is blamed 
by Europeans for the banana imbroglio. 

‘’There is deep resentment in Europe that the 
United States, for internal political reasons and the 
huge influence of Chiquita with its campaign con- 
tributions, is pushing an issue that is not in its own 
economic interests/’ said Leon Britten, the EU 
commissioner for trade. 

In fact, the dispute goes back to the 1960s when, 
in the early days of what is now the European Union, 
the French president, Charles de Gaulle, wrote in 
special import protections for banana-producing 

See TRADE, Page 12 



Ican-Mm: Ami ciMo d fteff 

Mark Ross, a pilot and one of the foreigners who survived being held hostage by Ugandan 
rebels, describing the ordeal Tuesday in a Kampala office of the VS. Information Service. 
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Adem Demarf, a political leader of 
the Kosovo Liberation ; A^my, 
resigned 'Tu^day^deiroiuicl^ the 
peace plan for the province. 


As Hard-Liner 
Quits, Peace 
3 ^Prospect for 
Kosovo Gains 


. By Carlotta Gall 

New York Times Service 

PRISTINA, Yugoslavia — The 
Kosovo .Liberation Army appeared 
ready Tuesday to accept the autonomy 
plan proposed at peace talks in France 
last nmnfo after Adem DemacL the most 
rascal of its political leaders, resigned 
from the guerrilla movement’s leader- 
ship. : 

Mr. Demad is opposed to the p^ce 
proposal, which would grant Senna’s 
southern province of Kosovo self-rule 
under -the protection of a NATO-led 
militar y farce, and has argued that the 
ethnic Albanians should hold out for full 

^Tv^y^nde n 9nn onncgnMa ^ that he was 

departing from the position of political 
representative -erf die KLA was widely, 
interpreted as clearing the way for the 
guerrillas to accept the peace plan. 

Peace negotiations between the eth- 
nic Albanians and.thfi Serbian govern-, 
meat are to resume in Evrenx, France, 
on Match 15 and the Albanian del- 
egation, which has accepted the deal in 
principle, is expected to give its formal 
decision within a week. 

If the KLA, which is emerging as the 
T fl a ib political force on the ethnic Al- 
banian side, accepts the autonomy plan, 
the pressure will be upon President 
Slobodan Milosevic of Yugoslavia to 
accept a NATO-led force in to Kosovo 
to enforce the peace, or sufferNATO air 
strilcag. 

Mr. Milosevic reiterate d his r efusal to 
-laccept any foreign military ^orce, 
however, in a meeting with Knot Vol- 
febaek, the chainnan-in-of5ce of the 


Albright Sees China Relationship as Maturing 


By Jane Perlez 

New.York lanes Service 


BLUING — On her departure from China on 
Modday, Secretary of State Madeleine Albright put 
the best face on foe fractured U.S. -China rela- 
tionship, saying it was mature enough to withstand 


lauded the “depth and ease” of her dis- 
cussions, crammed into less than 43 hours here, and 
stressed there was no going back on foe central tenet 
of foe Clinton administration's policy qf broad, en- 
gagement with China. 

. In short, she suggested, Washington had man , 
aged, despite the rough bumps of the past few 


months, to get beyond a relationship whose health 
was primarily dependent on one issue, whether it be 
human rights, trade or national security. 

'■ —« i ■■■ — But in each of theso areas, which 

NEWS were foe hottest topics in her talks. 
ANALYSIS Mrs - Albright and her advisers ac- 
knowledged that they still faced sig- 
nificant obstacles, both in China and at home in- 
Congress. 

On human rights, foe secretary told foe Chinese 
authorities that the recent arrests and sentences for 
members of a fledgling opposition party were a 
breach of foe Universal Declaration of Human Rights, 
not a just an internal matter as the Chinese insist. 

She stressed that from the American point of 


view, foe political stability that C hina so values 
could not be bought at foe price of freedom. 

Fairly predictably, her advisers said, foe Chinese 
rejected the arguments. But less predictably, a senior 
administration official said, foe Chinese did “not go 
through foe roof,” as they have in the past, at foe 
mention of h uman rights. 

Further, the official said, slow progress was being 
made to convince the Chinese to set up an in- 
formation exchange on prisoners that would allow 
foe U.S. Embassy in Beijing to have regular contacts 
with the Chinese Ministry of Foreign Affairs on foe 
status of individual prisoners. 

See CHINA, Page 7 


Beijing’s Shaky Bridges to Future Prosperity 


" By Henry Chu 

Las Angeles Times Service 


NCNGBO, China — The yoimg lovers who climb 
to foe top etf Zhaobao Mountain in tins scenic port 
city gaze out on a varied panorama. Rolling green 
hills to one side. A tranquil island offshore. And a 
massive white elephant directly below. 

• Officially, it is known as Zhanhao Mountain 
Bridge, audit was scheduled to open in October. But 
a month shy of its debut, the 2.4-kfiometer-long 
(1^-mflfi-Iaog) roan started to quiver and sway. 
Inspectors soon discovered foe cause: cracks in foe 
bridge from* design flaw. 

Workers who spent months erecting the concrete- 


and-sted structure have been forced to tearpart of it 
down while engineers go back to the drawing board. 
Tbe project completion date has been postponed, 
and its hefty price tag, $52 million, is sure to rise. For 
now, the spaa sits tike a broken hyphen over the 
muddy Youg River, a monument to bad planning. 

As an isolated instance, Zhaobao Mountain 
Bridge would be embarrassing enough. But as the 
government goes on a three-year, $1.2 trillion spend- 
ing spree to bolster foe faltering economy, hundreds 
of bridges, roads and airports, are being thrown up 
across China with startling speed and, in many cases, 
with a notable lack of attention to quality. 

Rampant corruption and slapdash construction 
have riddled infrastructure projects throughout the 


country. Ahigkway in southwestern Ouaa'fcil apan 
less than three weeks after it opened. 

Embezzlement and poor craftsmanship have even 
plagued foe mother of all public works sites, the 
Three Gorges Dam, according to media reports. 

Beyond foe threat of derailing foe central gov- 
ernment’s economic stimulus program, such un- 
scrupulous practices may have more dire con- 
sequences, foe Communist regime fears. 

Two bridge collapses in January in China killed 
47 people and injured more than 30 others. In both 
cases, authorities anested project officials, includ- 
ing a local Communist Party boss, on suspicion of 

See BUILD, Page 7 


8 Tourists 
lu Uganda 
Are Killed in 
Hutu Foray 

Contradicting Kampala, 
Guide Says 3 on Hip 
Were KUled by Captors 

By Karl Vick 

W'aiAmgwn Fog Service 

NAIROBI — Eight foreign tourists 
were killed Tuesday after being kid- 
napped by extremist guerrillas at a safari 
camp in Uganda. An American tour 
guide who survived the ordeal said at 
least three of foe victims were murdered 
by their captors. 

“They were executed,” said Mark 
Ross, one of six hostages freed by foe 
Hutu militia. A moment later, reflecting 
on his description of crushed skulls and 
machete wounds, he added, “Execution 
seems too organized a term.” 

Tbe account appeared to contradict 
Ugandan officials who earlier suggested 
the deaths resulted from crossfire be- 
tween the kidnappers and the Ugandan 
forces pursuing them. 

Mr. Ross said that be knew of no 
rescue attempt and that he had only 
encountered Ugandan troops after he 
was released. 

The identities of foe victims were 
withheld pending identification and no- 
tification of relatives, according to of- 
ficials at the affected embassies. In ad- 
dition to two Americans and two New 
Zealanders, foe dead included four Bri- 
tons, Foreign Secretary Robin Cook an- 
nounced in London. 

Ugandan officials said four 
Ugandans — a game warden and three 
park rangers — were killed when foe 
guerrillas raided three safari campsites 
in Bwindi Impenetrable Forest National 
Park. The paik. located in the far comer 
of Uganda near its borders with Rwanda 
and Congo, is home to the rare mountain 
gorillas featured in foe 1988 movie, 
"Gorillas in foe Mist.” 

For foe last five years foe same moun- 
tains have become a refiige for foe Hutu 
extremists who carricv. uui tee 1^4 
genocide in nearby Rwanda. Those 
killings left at least half a million people 
dead, by the same brutish methods used 
on foe bodies Mr. Ross said he saw. 

The extremists' continued rampages 
— sometimes with the support of foe 
area's majority Hutu population — have 
twice provoked war in Congo. In foe 
name of eradicating foe Hutu militias, 
Rwanda and Uganda sent troops into 
Congo in 1997 and again last summer. 

Four tourists were kidnapped Aug. 14 

See TOURISTS, Page 4 
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Bush Launches 
Campaign Bid 

AUSTIN, Texas (AP) — Governor 
George Bush, eldest son of die former 
president, announced Tuesday that he 
would form a presidential exploratory 
committee to raise money and mea- 
sure support for a White House bid of 
Ms own in 2000. 

* Mr. Bush, 52, stopped short of for- 
mally entering the presidential race. 
But he has begun assembling a fund- 
raising t«HTn and Has been consulting 
policy advisers for weeks. 

“Those of you who cover me every 
day know 1 don’t make this decision 
tightly,” Mr. Bush said. He said that 
forming a presidential exploratory 
committee would allow Mm to assess 
foe national political mood and, most 
importantly, raise money. 

Earlier, Pat Buchanan, the conser- 
vative Republican commentator, began 
his third presidential race. Page 3. 



An Iraqi working Tuesday at a wrecked communications center near 
a disabled oil pipeline 70 kilometers northeast of Mosul. The center, 
hit in a U.S. strike Monday, relayed information along the pipeline. 


In Reversal, White House 
Urges End to Counsel Law 


Indonesia’s Unassuming Robin Hood 

Crusader for Economic Justice Strikes Fear Into Hearts of Rich Few 


Caapikd by Out Slug From DapaKhrc 

WASHINGTON — Citing "funda- 
mental structural flaws,” foe Clinton 
administration withdrew its support 
Tuesday from foe Watergate-inspired 
independent counsel law and urged 
Congress to let it expire in June. 

“Despite its good intentions, foe act 
has failed to accomplish its primary 
goal: foe enhancement of confidence in 
foe rule of law by the American 
people,” Deputy Attorney General Eric 
Holder told a House subcommittee. 

At foe WMte House, a spokesman, 
Barry Toiv, said: "The president con- 
curs with foe judgment of the Justice 
Department that foe statute should not 
be renewed — that its flaws outweigh its 
benefits.” 

The White House opposition to foe 
Independent Counsel Act directly re- 
versed foe Clinton administration's 
stance five years ago, when both Pres- 
ident Bill Clinton and Attorney General 
Janet Reno successfully urged Congress 
to renew foe law. 

The turnabout highlighted foe con- 
tinuing deterioration of political support 
for a tew that was once widely seen as 
necessary to ensure public confidence in 
foe investigation of misconduct by high- 
level government officials. Critics say it 


has given too much unchecked authority 
and power to those appointed as in- 
dependent counsels. 

Many members of Congress in both 
parties have said that foe law should be 
scrapped or fundamentally changed, but 
Mr. Holder’s testimony Tuesday rep- 
resented foe first time that foe Clinton 
administration had gone on record 
against foe statute. 

Several times, Mr. Holder empha- 
sized that foe administration’s new op- 
position was not based on “problems 
with individual independent counsels,” 
such as Kenneth Starr, whose five-year 
investigation into Mr. Clinton's affairs 
led to foe second presidential impeach- 
ment in American history. 

He said foe 21-year-old act “comes 
dangerously close to tipping foe tra- 
ditional balance of fairness in foe con- 
duct of criminal investigations and pros- 
ecutions” by insulating independent 
counsels from financial accountability 
and traditional Justice Department 
rules. 

The proceeding Tuesday was the 
second in a series of House and Senate 
hearings on the matter. Robert Bennett, 
Mr. Clinton's personal attorney, is ex- 

See COUNSEL, Page 4 


ation in Europe .in Belgrade on Mon- 
day. •. 

See KOSOVO, Page 6 
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By KtilbB. Richburg 

ffimhingipw Pan Service 

JAKARTA, Indonesia — .KBs tide 
sounds innocuous enough: minister of 
small businesses and cooperatives. And 
in person, the slightly built and soft- 
spoken Adi Sasono, an_ engineer by 
training, cuts an unassuming profile. 

So why is he referred to by some 
critics as “Indonesia’s most dangerous 
man?” Mr. Sasono chuckled softly at 
the label “I’ve tried to convince them 
that I'm not dangerous at all,” he said. 

Mr. Sasono prompts fear in some 
circles for Ms aggressive advocacy , of 
the “People’s Economy.” Essentially, 
that means breaking the economic 
stranglehold of the country's tradition- 
ally powerful commercial conglomer- 
ates and redistributing foe wealth to 
small businesses and foe 50,000 or so 
mostly state-run cooperatives. 

Mr. Sasono called that “justice mi 


country where 99 percent of businesses 
are identified as A small” — meaning 
that they turn over 1 billion Indonesian 
rupiah ($113,000) each year or less. 
“Large businesses,” with an annual 
turnover of 50 billion rupiah or more, 
make up just two- tenths of 1 percent of 
all commercial films here, but in what 
Mr. Sasono and others call a perverse 
distortion of market principles, they 
control 61 percent of Indonesia's gross 
domestic product. 

“This policy is not against the big 
ones,” Mr. Sasono said. “We are 
against crony capitalism” — the prac- 
tice that took root in foe 32-year dic- 
tatorship of President Suharto, under 
which Suharto relatives and political 
insid ers profited at foe expense of 
would-be entrepreneurs. “If I’m dan- 
gerous,” Mr. Sasono said, “I’m dan- 
gerous to them-” 

To many here, that kind of talk makes 
Mr. Sasono a kind of Robin Hood — 


taking from the handful of rich to give to 
the multitudes of poor. But in Indonesia, 
“rich” usually equates with ethnic 
Chinese, and for Thai reason his crusade 
has taken on ethnic, racial and religious 
overtones at a volatile time — the cam- 
paign season leading to June elections 
for a new national Parliament 

Mr. Sasono's popularity has soared 
among many indigenous Indonesians, 
called pribuinis, who see Mr. Sasono, a 
longtime Islamic activist, as a hero. He 
has been mentioned as a kingmaker 
whose support could be crucial in the 
election of tbe next president But oth- 
ers, particularly the Chinese minority, 
view him with suspicion, even fear. . 

To Mr. Sasono. his wealth-redistri- 
bution crusade smacks only of common 
sense, and he cites not Marx or Lenin, 
but precedents from the United States, 
such as the Sherman Antitrust Act and 

See INDONESIA, Page 7 
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In Brazil, Real Dips 


The Brazilian unemployment race 
rose to 7.73 percent in January, foe 
highest level fbnhe month since 1983. 
as high interest rates forced employers 
to cut their work forces. The rate was 
6.32 percent in December. The real 
tumbled to a record low, with the 
dollar rising to 2. 10 reals. Page 1 1 . 
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Start-Ups / Reaching Out in Bangladesh 


A New Line for ‘‘Micro credit 7 
And Anyone Waiting to Talk 


By Kenneth J. Cooper 

Washington Post Scmce 


G ANGANAGAR, Bangladesh — like 
most villagers in Bangladesh, Mahmuda 
Begum didn't have a telephone. She 
didn’t need one. 

“I don’t really have anybody to call,” explained 
Mrs. Begum, who lives about 25 kilometers (15 
miles) southeast of Dhaka, the capital. 

“Now I have a phone,” she said. “I sometimes 
call my auntie and my cousin in Dhaka, but 
rarely.” . 

Her phone stays pretty busy anyway. For a little 
more than a year, she has depended on the phone, a 
cellular model, not to speak with her relatives but 
for the better part of her family income. 

From her public telephone booth — a bamboo- 
and-comigated-meral hut propped on stilts along- 
side a sandy lane between marshes — villagers, 
truck drivers and factory workers have called coun- 
tries as far away as the United States. 

Some residents of her fanning hamlet also re- 
ceive calls at her booth, and Mrs. Begum dispatches 
passers-by or one of her three children to summon 
them to the phone. 

Mrs. Begum owes her new start-up to the 
Grameen Bank, the Bangladeshi aid group that has 

rise for ii 


received worldwide notice and praise for its pi- 
oneering strategy of helping destitute villagers es- 
tablish businesses with small “microcredit" loans. 


The bank has branched out from its traditional 
emphasis on loans for dairy cows, egg-laying hens 
and rice- husking machines. 

In 1 996. Grameen established Grameen Telecom 
to expand phone service in rural areas, recruiting 
250 women from among its borrowers, including 
Mrs. Begum. 1 It put Najmul Huda, an electrical 
engineer, in charge. 

Other new bank affiliates provide cellular- phone 
service and Internet access in Dhaka and Chit- 
tagong, the country's main port. 

Grameen Telecom wants to extend public cel- 
lular service to the 50.000 villages where its bor- 
rowers live. 

Bangladesh is believed to be the first developing 
country in which a private aid group has retiea on 
cellular technology to spread phone service. In 
neighboring India and in Pakistan, governments 
have increased the number of public phones using 
land lines; these are privately operate! rather than 
the coin- or card-operated models common else- 
where. 


Public telephones are an important com- 
munications link, in Bangladesh, where there 
is one phone for every 500 people. 

This impoverished nation of 130 million! 
with an average annual income of about 
$250, would not seem much of a market for 
overseas phone calls! But an estimated 
450,000 Bangladeshis live abroad, mostly 
working in Gulf countries. The desire to 
keep in touch with family back home rep- 
resents a business opportunity for Mrs. Be- 
gum and other “phone ladies.” 


M RS. BEGUM SAID internation- 
al calls produced most of her 
monthly profit, which averages 
$40 to $60 after deducting cel- 
lular-service charges, government fees and 
payments on the $375 loan she took out for 


the imported handset. Japanese. Filipino and 
kistanj mi grant workers from factories 


Pakistani migrant 

and a road-construction crew have placed 
most of the overseas calls from her booth; a 
call to Malaysia in February brought in $4. 

But most calls at her phone are local, and 
more typical was the 35-cent, three-minute 
call that a mechanic in orange coveralls. 
Sayedur Rahman, made recently to his uncle 
in Dhaka. 

Before Mrs. Begum opened her business, 
another commercial cellular operator 
offered the only public phone in Gan- 
ganagar. Asked how she has managed to 
compete, Mrs. Begum cracked a wide smile 
and explained how she had undercut her 
competitor’s rates on local calls. She 
charges about half as much, she said, about 
12 cents per minute. 

Mr. Rahman, the mechanic, concurred. “They 
charge more.” he said. “That’s why I come 
here.” 

Mrs. Begum said, “My service is also prompt, 
better and smooth.” 

But like cellular users worldwide, Mr. Rahman 
encountered frustration the day he called his uncle 
as the network remained busy for five minutes. He 
was about to give up and go back to work when his 
call finally went through; the wait was longer than 
his call. 

Other technical and financial problems have 
slowed Grameen Telecom's plans to expand its 
rural network. 
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Sayedur Rahman . using one of tico public 
phones in Ganganagar, got three minutes 
with his uncle as Mrs, Begum watched 


But Mrs. Begum has nothing but praise for the 


business. The Grameen Telecom booth, which she 
and her husband Raja Mia, take turns operating, 
has generated more Income lately than the small 
grocery she opened a decade ago with a Grameen 
loan, so much so that the couple has considered . 
closing the food shop. 

The family plans to renovate the phone booth, 
installing glass windows to make it more attractive. 
The booth already has an antenna mounted on a tall 
bamboo pole to improve transmission. 

“I am increasingly feeling better and better that 
this is the best business one can have.’ ’ Mrs. Begum 
said. ‘ ‘This is high-tech. 

“You just sit here.” she said “It’s a very so- 
phisticated business.” 


By Elizabeth Becker 

Net r Yivt Tones Senior 


WASHINGTON — A UN panel has 
recommended that a new international 
tribunal be convened to try about a dozen 
senior Khmer Rouge officials on 
charges of crimes against humanity 
while they ruled Cambodia, according to 
diplomats and senior administration of- 
ficials. 

Under the recommendation, a sep- 
arate Cambodian truth commission 
would consider all other cases. 

Bur in a sign of the growing tensions 
between China and the United States, the 
Chinese have told administration offi- 
cials who are actively lobbying for a 
tribunal that Beijing will veto Ae idea if 
it is brought before the UN Security 
Council, the officials said. The Khmer 
Rouge relied almost exclusively on 
Chinese support during their reign that 
led to the deaths of nearly 2 million 
Cambodians from 1975 to 1979. 


“China has always emphasized it de- 
fers to the domestic decision of Cam- 
bodia,” said a senior Clinton admin- 
istration official who spoke on condition 
of anonymity. “The only way the 
Chinese will norveto this is if the Cam- 
bodian government goes to the UN Se- 
curity Council and asks fo r it” 

The recommendation for a tribunal 
was given last week to the prime min- 
ister of Cambodia, Hun Sen, but will not 
officially be made public for several 
weeks, officials said. 

In contradictory statements over the 
last two months, Mr. Hun Sen has al- 
ternatively complained that the world is 
at least a decade late in condemning the 
Khmer Rouge, has given .half-hearted 
support for an international tribunal, and 
has questioned whether a trial would 
lead to new violence. 

At the same time, Mr, Hun Sen has 
grown closer to China, signing five new 
agreements in Beijing last month that 
provide Cambodia with increased trade 


and economic benefits. Meanwhile, For- 
eign Minister Tang Jiaxuan of China 
said last month in Bangkok that Western 
nations, especially the United States, 
had come up with the idea of trying the 


Khmer Rouge. He said this was inap- 


since “these are internal prol 
lerris of Cambodia" and should be de- 
cided only by the Cambodians. 

The proposal does contain a way to 
circumvent a possible Chinese veto. The 
proposed International Criminal 
Tribunal for Cambodia could be put 
before the UN General Assembly for a 
vote should it be blocked in the Security 
Council. But all five permanent mem- 
bers of Ae Security Council are wary of 
setting such a precedent. 

Written by three outside experts, Ae 


proposal for a Cambodia tribunal in- 
ides innovations based on Ae expe- 


clui 


riences in Yugoslavia. Rwanda and 
Sou A Africa, among oAer countries, 
officials said. To set up Ae tribunal 
quickly and to save money. Ae offices of 


Nigerian President-Elect Courts Outside Investors 


Cnnydnl hv Opr Staff Firm Pcrurhn 

ABUJA, Nigeria — President-elect 
Oiusegun Obasanjo promised Tuesday, 
in his first speech since bis election, to 
eliminate obstacles to local and foreign 
private investment. 

“I want to take this opportunity to 


acknowledge that our foreign friends are 
welcome to join in our endeavo 


i join in our enaeavor to de- 
velop Ae resources of our country for Ae 
benefit of our people and Aose who 
invest in our people,” he said. 

Mr. Obasanjo is due to take office on 
May 29, when General Abdulsalami 
Abuhakar has promised to step down, 
ending 15 years of rule by Ae militaty. 

A clear idea of Mr. Obasanjo’s 


policies is awaited by investors and oA- 
ers who remember his tenure as military 
ruler from to 1976 to 1979 as a time of 
increased state intervention. 

Nigeria is suffering from Ae collapse 
of oil prices and is badly in need of 
financing from abroad and debt relief. 

“We will as soon as possible re-ex- 
amine our laws and policies and elim- 
inate all obstacles to genuine investment 
and provide Ae necessary and condu- 
cive environment for private domestic 
and foreign investment,” he said. 

According to official figures, Mr. 
Obasanjo received 18.7 million votes, 
compared wiA 11.1 million for his op- 
ponent, Olu Falae, a former finance min- 


ister. Mr. Falae has alleged widespread 
vote fraud by Mr. Obasanjo’ s supporters 
and has said Aat he will challenge Ae 
result in court. But he has also called for 
a government of national unity. 

In Lagos on Tuesday, at 'least one 
person was killed and four others injured 
when mobs attacked and destroyed two 
police stations wiA gasoline bombs. The 
attacks occurred in Ae Itiasatriaja and 
Okota neighborhoods, strongholds of 
Mr. Falae. Witnesses said Aey had been 
carried out by militant youA groups 
angered by Mr. Obasanjo’ s victory. 

A police spokesman said that rein- 
forcements had been deployed 
throughout Ae citv. (Reuters. AP) 


UN Iraq Agency Called 
Unaware of U.S. Spying 


By Barton Gellman 

Washington Post Sen-ire 


WASHINGTON— U.S. intelligence 


services infiltrated agents and espionage 


China Averse to International Trial of Khmer Rouge 


Ae tribunal for Ae former Yugoslavia 
and Rwanda would be used. The trial of 
Ae top dozen or more officials would be 
held outside Cambodia. 

The truA commission, which was Ae 
idea of Thomas Hapimaberg, Ae UN 
secretary general’s special representa- 
tive on human rights in Cambodia, 
would be established in Cambodia and 
would allow Cambodians to have a full 
airing of what went on in one of Ais 
century’s worst cases of mass murder. 

Mr, Hun Sen also said he was reticent 
about approving a tribunal because 
world powers ignored his requests for 
"nearly two decades to set up a Khmer 
Rouge trial, waiting until it suited Ae 
timetable of oAer countries. 

* From 1979 to 1991, Cambodia was 
hostage to Ae Asian cold war, and Ae 
United States, among other countries, 
would not officially acknowledge Aat 
Ae Khmer Rouge had committed mass 
killings for fear of upsetting China. 
Thereafter, Ae Khmer Rouge signed a 
peace treaty wiA Ae oAer warring 
parties in Ae Cambodian civil war, and 
oAer countries were reluctant to upset 
Cambodia’s delicate recovery. 

It was only A 1997 Aat a real push 
began, stimulated in part by Mr. Hun Sen 
and his Aen co-prime minister, Prince 
Norodom Ranariddh. They petitioned 
Ae secretary general that June asking for 
world help, pointing out that Cambodia 
did not have Ae resources or Ae ex- 
pertise to conduct a trial on its own. 

Two weeks later, however, Mr. Hun 
Sen overthrew Prince Ranariddh and his 
ardor for a trial has cooled ever since. 

There is tittle dispute over which 
Khmer Rouge leaders should be tried. At 
Ae top of Ae list is Nuon Chea, second to 
Pol Pot, followed by Ta Mok and Khieu 
Samphan. Mr. Nuon Chea and Mr. 
Khieu Samphan turned themselves in 
last December. 


equipment for three years into UN arms- 
control teams in Iraq to eavesdrop on the 
Iraqi military wiAout Ae knowledge of 
Ae UN agency that it used to disguise its 
work, according to U.S . government em- 
ployees and documents describing the 
classified operation. 

By all accounts, Ae UN Special Com- 
mission. which is known as Unscom, did 
not authorize or benefit from Ais chan- 
nel of U.S. surveillance. This contrasts 
wiA previous statements in which Ae 
Clinton administration' acknowledged 
Ae use of eavesdropping equipment but 
said it had been done solely in cooper- 
ation wiA Unscom to pierce Iraqi con- 
cealment of its illegal weapons. 

As recently as last week, Ae admin-, 
istration asserted again that its intel- 
ligence work within Unscom had been 
invited by Ae panel's leaders and di- 
rected at rooting out Iraq's forbidden 
missiles and its nuclear, biological and 
chemical weapons programs. 

In fact, according to sources who 

3 ioke on condition of anonymity, Ae 
nited States rigged Unscom equipment 
and office space — wiAout permission 
— to intercept a high volume of or- 
dinary Iraqi military communications. 
Those communications, carried between 
microwave rowers and linking Iraqi 
commanders to infantry and armored 
forces in the field, were of considerable 
value to U.S. military planners but gen- 
erally unrelated to Unscom’s special- 
weapons mandate. 

U.S. government officials said Aey 
had considered Ae risk of discrediting an 
international amis -control system by in- 
filtrating it for their own eavesdropping. 
They said Ae stakes were so high in the 
conflict wiA Iraq, and Ae probability of 
discovery so low, that Aey deemed the 
risks worth running. 

Microwave channels are Ime-of-si^ht 
communications, typically transmitting 
a narrow beam from hilltop to hilltop and 
difficult to intercept by aircraft or satel- 
lites. American intelligence agencies 
saw an opportunity to tap into Aose 
signals when Unscom changed Ae ar- 
rangement it used to monitor distant sites 
in Iraq wiA video cameras. 

Pioneered in May 4993. Unscom' s 
“remote monitoring system' ' grew over 
Ae years to encompass more than 300 
arms installations and research facilities 
in Iraq. For the first three years of op- 
eration, Ae video images and logs Of 
electrical power use were recorded onto 
magnetic tape at Ae remote sites. In- 
spectors based in Baghdad periodically 
drove out to collect Ae tapes: - - 
In March 1996. wiAJraq’s consent, 
Unscom began* transmitting images 
from the cameras back torBaghdad using 
radio signals. The signal? were boosted 
by relays, known as repeater stations, 
arrayed along Ae paAs from Ae camera 
sites to Baghdad. The new system gave 
Unscom’s inspectors a view of distant 
facilities in “near real time,” a sigr 
nificant improvement. 

But* unknown to Unscom, Ae U.S. 
signals and sensor technicians who in- 
stalled and maintained the system were 
intelligence operatives, and Ae repeater 
stations Aey built had a covert capability. 
Hidden in their structure were antennas 
capable of intercepting microwave trans- 
missions, and Ae U.S. agents placed 
some of Aem near important nodes of 
Iraqi military communications. 

The principal designer of Ae new 
system was a military intelligence op- 
erative described by a former supervisor 
as a brilliant engineer. 

The engineer and his team undertook 
repeated “maintenance” missions in Iraq 
from September 1995 ta June 1996, dis- 
closing so little to Unscom of Aeir work 
that the commission's director of oper- 
ations, Colonel James Moore of the U.S. 
Air Force, clashed repeatedly wiA the 
engineer and eventually was recalled. 

At least two other technicians lent by 
Ae U.S. government to run the remote 
camera sysrem for Unscom were em- 
ployees of Ae Central Intelligence 
Agency’s clandestine service. At the re- 
quest of Ae U.S. government, Ae three 
names are being withheld. 

Unscom sought out technical re- 
sources from Ae United States and else- 


where. After years of frustration. Ae 
commission gradually built what 
amounted to Ae first UN inwlligetice- 
gaAering operation. But its reliance on 
contributing governments led to decep- 
tions within deceptions Aat eventually 
helped destroy Ae special commission. W 

Use of Ae remote camera system for 
espionage coincided wiA anoAer chan- 
nel of eavesdropping that was known to 
Unscom’s top leaders. That channel, 
code-named Shake Ae Tree, used com- 
mercial scanners to intercept low- 
powered VHF radio transmissions used 
by Iraq to direct its concealment efforts 
against Unscom. 

American intelligence agencies elect- 
ed to pursue a second method of eaves- 
dropping because “we were very con- 
cerned about protecting our indepen- 
dence of access” to Iraqi military com- 
munications, a U.S. official said. “We 
Ad not want to rely on a multinational 
body that might or might not continue to 
operate as it was operaring.* ’ 

For that reason, the U.S. government 
decided not to inform Rolf Ekeus, the 
Swedish diplomat who was Unscom ’s 
executive chairman, or bis Australian 
successor, Richard Butler, about the 
second eavesdropping operation. Ac- A 
cording to sources in Washington, thefP 
CIA notified Charles Duelfer, Ae Amer- 
ican deputy to boA men, to help ensure 
Aat Unscom’s headquarters staff Ad not 
interfere wiA Ae operation. Mr. Duelfer 
did not return phone calls made over 
several days seeking comment 

If the United States did use Unscom 
cover for espionage, Mr. Ekeus said, 
“We have always stood against Aat.” 

Unscom’ 5 present leader, Mr. Butler, 
declined to be interviewed. Privately, 
according to close associates, Mr. Butler 
expressed distress when he first learned 
of Ae allegations, saying that any such 
espionage under Unscom cover would 
discredit efforts to verify -compliance 
wiA international weapons pacts. 

“If ail this stuff turns out to be true, 
Aen Rolf Ekeus and I have been played 
for suckers, haven 't we?’ ’ he was quoted 
as having said in one such conversa- 
tion. ' 


Quitting Smoking: 
A New Approach 


New York Times Service 

WASHINGTON — A new ap- 
proach combining an antidepress- 
ant. nicotine replacement and coun- 
seling is sharply increasing the 
chances of success among people 
who are trying to give up smoking. 

Typically, according to scientists 
at Ae Centers for Disease Control 
and Prevention and oAer specialists 
in Ae study of smoking, fewer A an 
5 percent of smokers who seek to 
quit wiAout outside help are suc- 
cessful Butwhen Ae new approach 
was tried wiA 4,000 smokers at- 
centers across the United States, 40 
percent to 60 percent were still 
nonsmokers a year after completing 
the program. 

Dr. Linda Ferry, chief of pre- 
ventive medicine at 'Ae Veterans 
Affairs Medical Center in Loma 
Linda. California, who first pro- 
posed Ae combination treatment, 
said it involved bupropion, a drug 
originally developed as a treatment 
for depression; varying dosages of 
nicotine replacement delivered 


through patches, gum nasal spray or 
idivii 


inhalers, and counseling individu- 
ally tailored to Ae patient. 

Specialists in tobacco depend- 
ence caution Aat Ae findings oh Ae 
new approach must be regarded as . 
preliminary. Nicotine addiction is 
notoriously tenacious, and smokers 
can relapse even after going five to 
10 years wiAout smoking. 

Dr. Richard Hurt, director of Ae 
Nicotine Dependence Center at Ae 
Mayo Clinic m Rochester, Min- 
nesota, said much more needed to 
be learned about Ae addiction. StilL i 
he said, Ae addition of bupropion to 
programs represented the biggest 
development in the field since 
ateotine-replacement Aerapy Was 
introduced A 1971. 
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Year 2000 Air Delays Called Likely 


WASHINGTON (Reuters) — A congressional report has 
found Aat many U.S. airports are behind in preparing for Ae 
year 2000 computer problem, raising Ae risk of air travel 


delays. The General Accounting Office said Aose airports 
malfunctions, and Aat the con- 


wens at risk of equipment 
ringency plans to reven to manual procedures could decrease 
airport capacity and increase delays. 

“Because of Ae interdependence among airline flights and 
airport facilities, delays at one airport could cause delays at 
oAer airports and eventually affect Ae efficiency of the 
National Airspace System.” Ae congressional watchdog 
agency said Monday. 

The agency said U.S. airports were making progress in 
dealing with Ae problem. Among Ae 334 priiiray com- 
mercial service airports Aat responded to a survey' in Decem- 
ber, about a third reported Aey would meet Ae June 30. 1999, 
date recommended by Ae Federal Aviation Administration to 
complete Aeir preparations. 


Historic Lighthouse Beacon Off 

BUXTON, N.C. (AP) — The beacon atop Ae nation’s 
tallest lighAouse is out for Ae first time since 1950 as movers 
prepare to move Ae Cape HaXteras LighAouse inland. 

The 208-fooi-tall structure wiA its barber pole striping is 
being moved 2,900 feet to preserve it from Ae Atlantic Ocean, 
which has crept within 120 feet. The S9.8 million move is 
expected to be completed by September, said Rob Bolling, a 
historian at the lighthouse visitor center. 

Aside from light bulbs bunting out. Ae beacon has operated 
continuously since 1950. It was darkened Monday. 
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Windy and stormy m the Windy and covd with ram 
Northeast Thursday and and snow ' in England 
PBday with soaking ram by Thursday and Friday, and 
the coast: heavy snow w as much as io-i5 ems ot 
likely well inland from snow in Scotland Alpine 
southern Quebec id west- regions of northwestern 
ern New York state Dry Italy and Fiance wlIL have 
and coal kt the Southeast, heavy snow, thy and nrid 
hut warm in the Southwest in southeastern Europe 
Cloudy with rain in the Thursday, then aionny «wh 
southern Plains. heavy ram Bcety Friday and 

Saturesy. 
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Asia 

Very mUd In Bering Thurs- 
day with showers likely, 
(hen turning cooler mta me 

w ee kend. SoeWnjj rain wffl 
reach Irom south-central 
China toward Shanghai 
Thursday and Friday, then 
taper o« Saturday. North- 
ern Japan may have heavy 
ram Saturday, but mHd and 
maWy dry m Tokyo. 
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• Spyj^ ^ ra n<l Jury Investigates Boeing Over Satellite Project 
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By John Mintz 

' Wta kingion Post Service 

WASfflNCTON _ A fedcral 

gxjndjmy m Seanie is investigating 
5?^“® Co. violated crira- 
*Da] laws fay improperly sharing sen- 
fE* ^keny data with Russian and 
Ukrainian technicians working with 
} [he company on a Sea-launched satel- 
Itteproject, according to sources. 

News of the grand-jury inquiry 
could not have comear a worse time 
,, because the project. 

MJled Sea Launch, is scheduled to 
loft its first satellite into space onlv 
weeks from now. 3 ' 

Last September, Boeing agreed to 
pay a $10 million fine to settle civil 
allegations that it broke export laws 
by conveying information to foreign ' 

Buchanan 
Comes Out 

Swinging 

> The Associated Press 

4 MANCHESTER, New Hamp- 
shire — Pat Buchanan, the conser- 
vative commentator whose low- 
budget campaigns shocked the Re- 
publican establishment in 1992 and 
1996, opened his third presidential 
race Tuesday, promising to “clean 
up all that pollutes our culture and to 
heal the soul of America." 

Tracing the familiar themes of a 
Buchanan candidacy, the former 
Nixon aide said he would stand 
against easy imports, freewheeling 
immigration, abortion, judicial 
abuse and “the moral deficit" | 
found in a * ‘polluted and poisonous i 
culture that has become the great | 
enemy within." 

“It is our calling to recapture the 
lost independence and sovereignly 
of our republic, to clean up all that 
pollutes our culture and to heal the i 
soul of America And, to that end, I j 
declare my candidacy for president i 
i. of the United States," he said in a 
! speech prepared before the an- j 
• nounceraem. *i 

Mr. Buchanan also strongly at- s 
tacked the Clinton White House, 1 
. saying that “this temple of our civ- c 
ilization” had been “desecrated, i 
used to shake down corporate ex- c 
ecutives, to lie with abandon to the .* 
American people" and turned into li 
! “a place to exploit women." 

“The personal destruction of £ 


Sharing of Rochet Data With Russians and Ukrainians Is Issue 


engineers without authorization on 
■*U7 occasions over fora* years. In 

that consent decree, the firm did not 
admit to wrangdoing, but elsewhere 
it has acknowledged its security pro- 
cedures were lax. 

-U-S- attorney’s office in 
Prattle is leading the investigation, 
which focuses on the company and 
the foreign engineers who received 
the technical data. 

Investigators ^ are examining, 
anQ Ong other doings, an allegation' 
that some of the Russian and 
Ukrainian individuals who received 
the technical briefings and were giv- 
en access to controlled areas were 
intelligence agents for their coun- 
tries. Electronic recording equip- 


ment was found at the home of one 
of the Russians, sources said. 

In a four-year period ending in 
mid-1998, Boeing failed to secure 
some State Department licenses it 
needed to share information with' its 
foreign partners in Sea Launch. 
Work on the project at the port of 
Long Beach, California, was halted 
for several months until Boeing 
reached the consent decree with the 
government. 

Sea Launch, which is involved 
mainly in communications satellites, 
is a highly innovative project both in 
its technology and in the interna- 
tional partnership that created it. 
Boeing, which owns 40 percent of 
the venture, is in charge of launching 


a Ukrainian rocket powered by a 
Russian engine off a launch pad bob- 
bing in the Pacific Ocean. The 
launch is to be controlled by U.S. and 
Russian mission-contfo! computers 
installed in a Norwegian-built ship. 

The venture has operated under 
bizarre restrictions since its origins 
in the early 1990s. If Boeing en- 
gineers noted mistakes by their part- 
ners in Russia's RSC-Eneigia and 
Ukraine's KB Ynzhnoye, the Amer- 
icans had to stay quiet for fear of 
educating ihem about space tech- 
nologies that could help them mod- 
ernize Russian ballistic missiles. 

The Justice Department also is 
investigating two other leading 
satellite companies. Hughes Elec- 


tronics Coip. and Loral Space & 
Communications Ltd., for improp- 
erly sharing technical data about 
rockets with foreigners. The two 
firms gave rocket tutorials to 
Chinese space officials after the 
companies' satellites were de- 
stroyed in separate accidents in 
1995 and 1996 that had been caused 
by faulty Chinese rockets. 

Many members of Congress and 
iadusny officials have said Sea 
Launch allows U.S. officials to learn 
more secrets about Russian and 
Ukrainian space technologies than 
the foreign engineers can learn 
about U.S. equipment. They also 
praise the project because it keeps 
those technicians employed, dis- 
couraging them from working for 
such nations as Iran. 



Cjniic Urvitt.-f.'R.'oicT' 


UNREST IN HAITI — Demonstrators gathering in Port au Prince 
behind flaming vehicles as hundreds of students burned tires and 
vandalized cars to protest a teachers 1 pay strike that has .lasted nearly 
a month. The police fired tear gas and arrested several protesters. 


Away From Politics 

• Pacific Lumber Co. and the government have ended years of 

negotiations by agreeing to a S480 million plan to set aside an 
ancient California redwood grove for the public. The agreement, 
reached just before a deadline, preserves about 10,000 acres 
(4,000 hectares) of forest — half of which is covered with old- 
growth redwoods — in the coastal hills near Fomina about 250 
miles <400 kilometers) north of San Francisco. (AP) 

• An union seeking to capitalize on doctor frustration with 
managed care said it would spend SI million a year to organize 
physicians. The Service Employees International Union wants to 
sign up half of the 600,000 doctors in the United States. (LAT) 

• Mis communication between two tour companies apparently 
was responsible for confusion about the whereabouts of 32 
Chinese students who disappeared horn a California airport, the 
police said, after earlier reports that they had defected. (AP) 

• Supervised leaves from a mental hospital for John Hinckley Jr. 
should be stopped, a federal prosecutor said, because he is still un- 
stable 18 years after trying to kill President Ronald Reagan. (AP) 

• Two railroad companies should pay $29.6 million to a prize- 

winning .violinist, a jury in Chicago decided, for an accident in 
1995 that cost her a leg and pan of a foot. Rachel Barton was 
dragged 366 feet (111 meters) down the track after the strap of her 
violin case got caught in a closing door. (AP) 


political rivals has been perfected to 
a high art," Mr. Buchanan said. “It 
is time to call the curtain on the soap 
opera in the White House, time to 
restore a measure of dignity to our 
national stage.". . 

Mr. Buchanan called for a mor- 
atorium on immigration and “a na- 
tional campaign. of assimilation." 
saying newcomers to America must 
learn the English language to suc- 
ceed in the country. Hz promised to 
use U.S. trade laws to curb the * * nar- 
cotic of cheap imports," saying, 
“No global trading authority will 
keep me from doing my duly." 

He added: “We need a new pa- 
triotism in America that puts country 


fust, a new conservatism of the heart 
that puts people first, and a new set of 
priorities where our party stands for 
something greater than the bottom 
line on a balance sheet” 

Mr. Buchanan declared that 
American workers “are not here ro 
serve the financiers of some new 
world order." 

Mr. Buchanan started his cam- 
paign in New Hampshire, the first- 
in-the-nation primary state, where 
he defeated Bob Dole, the eventual 
Republican nominee, in 1996 and 
put a scare into President George 
Bush four years before that. 

His first campaign swing of the 
2000 election will take him to 13 


cities in 1 1 days. 

Though Mr. Buchanan has been 
underestimated time and again, 
many Republican strategists believe 
he peaked in Manchester four years 
ago. A bustling field of like-minded 
candidates, a greater demand for 
money, a relatively late stan and 
doubts about his dectabiliiy work 
against Mr. Buchanan this time. 

“I love Pat and agree with much 
of what he stands for,” said the 
conservative leader Paul Weyrich, 
head of the Free Congress Foun- 
dation in Washington, "but I can’t 
construct a scenario where he has a 
chance to win.” 

Mr. Buchanan. 60, took a leave of 


absence from CNN’s “Crossfire" 
program to run. He told associates 
that he was bored with the television 
business and believed that the early 
Republican front-runners. Governor 
George Bush of Texas and Elizabeth 
Dole, were vulnerable. 

Unlike his previous races, when 
Mr. Buchanan was the early alter- 
native to the Republican front-nin- 
ner, he will compete for the support 
of social conservatives against such 
names as former Vice President Dan 
Quayle, the religious activist Gary 
Bauer, the millionaire publisher 
Steve Forbes, Senator Bob Smith of 
New Hampshire, and the radio com- 
mentator Alan Keyes. 


POLITICAL NOTES 


Lewinsky Offers Her Apologies 

WASHINGTON <APj — Monica Lewinsky offers 
apologies for "my part in this past year's ordeal” to 
Hillary Rodham Clinton. Chelsea Clinton and [he entire 
United Stales in her ABC interview. 

"I wouldn't dream of asking Chelsea and Mrs. Clinton 
to forgive me." Ms. Lewinsky says in an excerpt of the 
interview released by the TV network. "Bui I would ask 
them to know that 1 am very sorry for what happened and 
for what they've been through. 1 '* 

The former White House intern, whose sexual en- 
counters with President Bill Clinton I ead to impeachment, 
spoke to Barbara Wallers for an interview to air on the 
ABC television show “20/20" Wednesday night. 

“I waited a long lime to be able to express to the 
country how very sorry I am for my pan in this past year's 
ordeal." said Ms’. Lew’insky. whose story first blasted into 
the national news in January’ 1998. 

She described Mr. Clinton as “a very sensual man" 
who ".struggles with his sensuality because I don't think 
he thinks it's O.K." 

She had harsh words for her former Pentagon co- 
worker, Linda Tripp, who secretly taped her conver- 
sations with Ms. Lewinsky and turned them over to 
investigators working for the independent counsel Ken- 
neth Starr. 

“I piry her." Ms. Lewinsky said. “I would hate to be 
her." 

Asked why she divulged the secret affair to her co- 
worker, the former While House iniem said she felt close 
to Mrs. Tripp because she also had worked at the White 
House before being sent to the Pentagon. (APi 

Senate Pitches In on Y2K Bug 

WASHINGTON — The Senate moved Tuesday to 
help small businesses deal with year 2000 computer 
crashes as part of a “Y2K. Day"’ devoted to making ■ 
people more aware of the problems that could arise from 
computers that confuse Jan. 1. 2000. with Jan. 1. 1900. 

Senators voted 99-0 to approve a measure sponsored 
by Christopher Bond. Republican of Missouri, that would 
require the Small Business Administration to guarantee 
loans for businesses trying to fix their computers or 
threatened by the Y2K problems of their suppliers, cus- 
tomers or financial institutions. The legislation has yet to 
pass the House. 

A special Senate panel on the problem also made public 
a report Tuesday detailing widespread disturbances that 
could occur on and after Jan. I . (APt 
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Simply calling home can help you embark 
on another journey. Of course, that’s only if 
you use the MCI WorldCom Card, the only 
card that lets you earn five frequent flier miles 
for every dollar you spend. " Using the card 
also gives you access to operators who speak 
your language and the low rates you’ve come 
to expect from MCI WorldCom. So, enjoy 
your stay, and use your card to call home and 
other countries. 

To sign up, or to get additional access 
codes, visit us at www.mci.com/worldphone 
or ask your MCI WorldCom operator to make 
a collect call to 1-410-3 14-2 93 S. 
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Allies Escalate Attacks 
On Iraqi Air Defenses 

Pilots Given More Flexibility, Officuds Say 


By Dana Priest 

Mtofa'nygw Poo Service 

WASHINGTON — Since President 
Bill Clinton gave pilots more flexibility 
to attack Iraq’s air defense system at the 
end of January, allied planes enforcing 
U.S.-imposed no-flight zones in the 
north and south of Iraq have substan- 
tially increased the number of bombs 
they have dropped and have added to die 
target list, according to U.S. adminis- 
tration and Pentagon officials. 

“Absolutely this is an escalation,” 
said a government official who has been 
briefea on the operation. 

Pentagon officials have declined re- 
peatedly to give anything but the sketch- 
iest derails about die almost daily at- 
tacks. They have explained their actions 
by saying the pilots are only responding 
to Iraqi attempts to shoot down the U.S. 
and British planes that patrol the no- 
flight zones to help protect minorities in 
die north and south. 

The zones cover 60 percent of die 
country and are not recognized by Iraq. 

“We responded to attacks upon our 
aircraft by targeting those facilities that 
allowed the Iraqi forces to place oar 
pilots in jeopardy,” Defease Secretary 
w illiam Cohen said when asked about 
an air attack over the weekend that Iraq 
says interrupted the flow of oil through 
its main pipeline to Turkey. 

Bat officials acknowledge that at times 
the artillery foe or radar used to target 
planes from the ground is so for away 
from allied pilots that it is not even de- 
tected by than — bat only by other high- 
flying aircraft and satellites employed by 
die United States to monitor Iraq. 

“If they are firing into the sky, that’s 
good enough for ns,’ * said a senior Pen- 
tagon officer. 

Another official said the United States 
had a list of air defense system targets 
and suggested that allied aircraft were 
flying in die vicinity of the particular 
missile launchers, radar trucks and com- 
munications relay links that they would 
like to destroy. 

After Iraqi forces foe anti-aircraft ar- 
tillery or turn on their radar to target a 
particular aircraft, allied planes launch a 
strike against the defense system. 

The United States has pursued this 
low-grade aerial bombardment since the 
Desert Fox offensive against Iraq ended 
in December because it is the only mil- 
itary course of action that a war-weary 
Congress and the Gulf Arab countries 
will agree to, senior officials say. 

“An attack against Iraq’s air defense 
system is what sustains the coalition,’ ’ a 
senior administration official said. The 


allied aircraft are based in countries 
“that would be broadly sensitive” to a 
larger, more public war against Iraq. 

Since Desert Fox, there has been an 
incremental widening of the attacks that 
senior officials say is designed to avoid 
public attention. 

On Jan. 26. UJS. officials announced 
that U.S. warplanes no longer had to 
limit their attacks to the missile and 
artillery batteries that are targeting them 
or to the particular Iraqi aircraft that 
were darting in and out of the no-flight 
zones. 

“Our response need not simply be 
against the particular source of the vi- 
olation," explained Samuel Berger, the 
president’s national security adviser. 
“But our response as appropriate will be 
against any part of the air defense system 
that we think makes us vulnerable.” 

Since then, the lopsided war has es- 
calated considerably. Of the 86 laser- 
guided bombs Chat U.S. warplanes have 
dropped in northern Iraq since the end of 
Desert Fox. 66 have been dropped since 
Jan. 30, according to defease briefing 
documents. 

Officials say the “rules of engage- 
ment” that give pilots the authority to 
launch their weapons were broadened 
again last week. Now, the officials said, 
pilots are allowed to strike generic com- 
mand and control centers that are not 
exclusively linked to Iraq’s air defense 
network. 

Pentagon officials also conformed that 
the United States, Britain and Turkey 
have signed a first-of-its kind agreement 
on the technical rules of engagement for 
air operations in the north thru will give 
pilots even greater flexibility to decide 
when to fire their weapons. 

The allied aircraft that patrol the 
northern no-flight zone are based in In- 
cirlik, Turkey. The new arrangement 
means pilots will not need to call back to 
the base for permission to fire once they 
have located a target 

“The pilots have been given greater 
flexibility to attack those systems which 
place them in jeopardy,* * Mr. Cohen said 
Monday. 

■ Long-Term Repair Job 

A communications center on the vital 
Iraqi-Turirish pipeline sustained $2.5 
million in damage, apparently from U.S. 
bombs, and will take “several months” 
to repair, oil officials said Tuesday, 
Agence France-Presse reported from 
Ain Zala, Iraq. 

In Baghdad, an Iraqi official said tech- 
nicians were “trying to work out how to 
restart pumping without having to wait 
for the installations to be repaired.” 



IN MOURNING — Lebanese women weeping during the funeral Tuesday of Hussein Moghnyah, a 
Hezbollah guerrilla who was killed Sunday night during a dash with Israeli troops in southern Lebanon. 
The Muslim fiuieral was held in the village of Teir Debbah, near the southern port city of Tyre. 

U.S. Doctors Tilt Against Circumcision 


By David Brown 

Washington Post Service 

WASHINGTON — The benefits of 
circumcision are “not sufficient” to re- 
commend that baby boys undergo the 
procedure routinely, according to the 
largest U.S. group of pediatricians. 

The group also advised strongly for 
the first time that, if a baby is to be 
circumcised, he be given local anes- 
thesia, which is used in less than half of 
such procedures now. 

The American Academy of Pediat- 
rics' new position, its the first revision in 
a decade, takes a slight tilt against cir- 
cumcision, which ranks with shock 
treatment and abortion as one of the most 
controversial procedures in U.S. medi- 
cine. About two-thirds of American 
boys are circumcised during their first 
days of life. 

Over the past three decades, the 
academy’s opinion has varied. In 1971, 
it said there were “no valid medical 
indications” for circumcision of new- 
borns. It was far more neutral in its last 
statement, in 1989, saying that circum- 
cision bad potential “benefits and. ad- 
vantages as well as disadvantages and 


risks.” Some seized upon that as an 
endorsement of the procedure. 

The new policy also declines to give 
specific advice. But it says the medical 
benefits of circumcision are small and 
generally seeks to reassure parents who 
decide against the procedure for their 
children. 

Uncircumcised infont boys are more 
likely to have a urinary tract infection in 
their first year, but the risk is still small: 
about seven to 14 cases in every 1.000 
boys. Cancer of the penis is virtually 
unknown in circumcised men, but it is 
still rare even among the uncircumcised, 
with about 1,200 cases diagnosed each 
year in the United States. And most — 
but not all — studies have shown that the 
operation reduces the risk of venereal 
disease. 

The United States is virtually unique 
among Western industrialized countries 
in foe popularity of foe procedure. 

Critics view circumcision as an un- 
necessary ritual that alters the sex organs 
of boys who cannot possibly give their 
consent 

“We have milli ons of years of evo- 
lution saying this is not necessary,” said 
Marilyn Mhos, founder of the National 


O rganisati on of Circumcision Informa- 
tion Resource Centers. “Isn’t that 
enough research?" 

The former fabor-room nurse said foe 
academy should be applauded for “not 
recommending” circumcision. 

“That’s important," she said. 
* ‘Where they faff short is, they've given 
foe rights to parents, as opposed to foe 
child.” 

People on both sides of foe debate 
criticized foe noncommittal nature of the 
new recommendations, which carry sub- 
stantial weight with pediatricians: 

Edgar Schoen headed the academy’s 
1989 committee. A former chief of pe- 
diatrics at Kaiser Permanenle in North- 
ern California, he called the new policy 
‘ ‘misleading and confusing.” 

The academy released its statement 
after a lengthy review by seven pedi- 
atricians of research on the topic, much 
of it published' in the past 10 years. 

“Scientific evidence demonstrates 
potential medical benefits,” the group 
said. “However, these data are not suf- 
ficient to recommend routine neonatal 
circumcision.” 

It concluded, “The procedure is not 
essential to foe child’s well-being.” 


Lockerbie Deal 
Could Be Near, 
Gadhafi Says 

Reuters 

TUNIS — Colonel Moammar 
<Tadh»fi, the leader of Libya, said Tues- 
day a deal on a trial for foe two 
sns pgjTfc in the Lockerbie bombing 
corndbe near. 

“A agreement is expected,” 

Colonel Gadhafi said in a speech broad- 
cast by Libyan television. 

Libya bad earlier rejected assurances 
by foe United States that it had no hid den 
ag e nda against Tripoli in foe proposed 
trial of the two men and insisted that 
Cblonel Gadhafi not be linke d person- 
ally to foe affair. 

Diplomats based in North Africa said 
Colonel Gadhafi received telephone 
<3 ills from President Hosni Mubarak of 
Egypt and President Nelson Mandela of 
South Africa on Sunday and Monday in 
which Lockerbie was discussed. 

One diplomat said Colonel Gaddafi 
still wined undecided whether to sur- 
render foe two men, accused of placing a 
bomb aboard Pan Am flight 1C6, which 
exploded Dec. 12, 1988, above the Scot- 
tish town of Lockerbie. 

The United States and Britain, which 
want foe men tried in the Netherlands 
under Scottish law, gave Tripoli a 30- 
day deadline Friday to hand over foe 
suspects. They did not say what would 
happen after that 

■ Mandela Justifies Link to Libya 

President Nelson Mandela hit back 
Tuesday at South African political lead- 
ers who had criticized his links with 
Colonel Gadhafi, saying these ties had 
borne fruit in foe Lockerbie case, 
Agence France-Presse reported from 
Cape Town. 

Mr. Mandela said foe path he had 
chosen in maintaining links with leaders 
such as Colonel Gadhafi and former 
President Suharto of Indonesia — be- 
cause they had supported foe anti-apart- 
heid struggle — was not always easy or 
universally acclaimed. 

“Though foe problems are not yet 
solved,” he added, “there are grounds 
for hope that foe situation in East Timor 
has moved towards resolution and that 
the Lockerbie issue is closer to being 
finalized rtian many imagined could 
happen.” Mr. Mandela played a me- 
diating role in both foe Lockerbie case 
and foe East Timor conflict 

Opposition parties — and several 
Western governments — had fiercely 
criticized Mr. Mandela’s decisions to 
bestow the country’s highest honor,' the 
Order of Good Hope, on both Colonel 
Gadhafi and Mr. Suharto, claiming foe 
decision was costing South Africa for- 
eign investment 
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TOURISTS: 

8 Dead in Uganda 

Continued from Page 1 

in a park on the Congolese side of the 
mountains. Returning at midday from a 
gorilla trek, the group found their ve- 
hicles on fire and their escape blocked by 
armed men. 

The group was marched to a mountain 
redoubt in Rwanda. After several days a 
Canadian woman was released with a 
typewritten message complaining of 
Hutu domination by Tutsis, the minority 
but traditionally elite ethnic group that 
now controls Rwanda. 

The other three hostages in foe August 
kidnapping, a New Zealand citizen and 
two Swedes, remain unaccounted for. 

“You hear rumors, but nothing ever 
pans out,” said Ian Ripper of Guerba 
Kenya Ltd., a branch of foe British tour 
company affected by foe Congo kid- 
napping. 

People have been saying foal 
Bwindi s OJC, because it’s in Uganda,” 
Mr. Ripper said. “It's a difficult call 
over there. It’s always a difficult call. 
We thought we bad it right, too.” 

In the latest attack, tourists who had 
paid $1,000 and more to see gorillas 
were roused around 7 AM. Sunday by 
gunfire. More than 100 militia members 
with automatic weapons rounded up 
about 30 guests from three nearly ad- 
jacent luxury campsites, witnesses said. 

The soldiers demanded money and 
valuables, and by some reports sorted 

and^British nationals fronfmhers. ^ 

French deputy ambassador to^Uganda, 
Anne Peltier. 


COUNSEL: White House Reverses Stance 


BRIEFLY 



Grasp MahMRcaea 

Linda Adams, a tourist from California, reacting Tuesday as she was 
told about the death of others in her travel group in Uganda. 


Speaking to her captors in French, she 
negotiated foe release of all French and 
some Australian tourists, Ms. Peltier 
told reporters. 

Others escaped into foe forest in foe 
confusion. 

Linda Adams faked an as thma at- 
tack. 

“They were treating us as well as 
could- be expected,” Ms. Adams, of 
California, told Reuters in Nairobi after 
being released near her campsite. 

Mr. Ross said the militia members 
showed less charity on foe march toward 
Congo. 

The captives were split into several 
groups, he said, and warned repeatedly 
to keep together. 


He said font his cluster of six captives 
— Canadian, a Swiss, a New Zealander 
and two Britons — reached the Con- 
golese border at 4 PM. 

Two and a half hours later, he said, foe 
six were released. Retracing their route, 
they encountered foe three bodies. A 
female victim appeared to have been 


raped, he said. 
Mr. Ross, w 


Mr. Ross, who said he was bora in 
Arkansas but spent most of his life in 
Kenya, said his captors told him in 
Swahili that their aim was to destabilize 
Uganda. 

Diplomats and tourist officials said 
foe attack surely will do that, striking at 
die heart of a national tourist industry 
largely based on the mountain gorillas. 


Continued from Page 1 

pected to make a similar case Wednesday 
before foe Senate Governmental Affairs 
Committee, according to congressional 
sources familiar with foe proceedings. 

Mr. Holder testified that foe Justice 
Department was capable of investigat- 
ing and prosecuting most erf the officials 
now covered by foe law. In rare cases in 
which there is a genuine conflict of 
interest, foe attorney general could use 
long-standing statutory authority to hire 
a special counsel to conduct an inves- 
tigation, he added. He cited the use of 
special counsels appointed by the at- 
torney general in several scandals, in- 
cluding Watergate, as serving foe coun- 
try well, the official said. 

The new Clinton administration po- 
sition was developed by a Justice De- 
partment task force and then cleared 
with the Office of Management and 
Budget and the White House as ac- 
ceptable administration policy; accord- 
ingto a senior administration official. 

The law has never been popular 
among career Justice Department attor- 
neys, many of whom viewed it as calling 
into question their integrity. 

But foe first version was passed in 
1978 with bipartisan support in Con- 
gress, largely in reaction to President 
Richard Nixon’s firing five years earlier 
of Archibald Cox, foe speaal counsel, 
during foe Watergate investigation. Mr. 
-Cox, who had been appointed by the 
attorney general, was replaced by Leon 
Jaworslri, who was appointed by another 
attorney general. 

In essence, Mr. Holder told the com- 
mittee that foe wrong lesson had been 
drawn from that episode, arguing that 


Mr. Jaworski had done an effective job 
and that independent investigators ap- 
pointed by judges were not needed. 

Support for foe law among Repub- 
licans has been eroded by two events in 
recent years. They objected to foe length 
of Lawrence Walsh’s multiyear inves- 
tigation of the Iran-contra scandal during 
the Reagan and Bush administrations. 
More recently, Republicans have groused 
about Ms. Reno’s refusal to turn over to 
an independent counsel her department’s 
investigation of the 1996 campaign fi- 
nancing activities of Mr. Clinton, Vioe 
President A1 Gore and other Democrats. 

Democrats have turned against the 
law because of the length and conduct of 
Mr. Starx's investigation of Mr. Clinton 
over foe Whitewater affair, his relation- 
ship with Monica Lewinsky and other 
matters. In September, Mr. Stair recom- 
mended President Clinton’s impeach- 
ment to foe House. Last month, foe Sen- 
ate acquitted Mr. Clinton. 

Inside the Justice Department, offi- 
cials have felt that some of the seven 
independent counsels sought by Ms. 
Reno over foe last six years over had 
reached their intended mandates. 

Under foe current law, foe attorney 
general must ask a three-judge panel to 
select an independent counsel it she be- 
lieves there is enough evidence to war- 
rant a full criminal investigation of cer- 
tain top administration officials. Hie 
independent prosecutor is given an un- 
limited budget to hire aides and conduct 
an investigation with no time limit 

Ms. Reno is scheduled to testify on the 
.issue later this month before the Senate 
committee. At that time, she will seek to 
explain the evolution in her thinking 
about the law, sources said. (AP, WP) 


John L. Goldwater Dies; Created Archie, All-American Teenager 


By Ralph Blumenthal 

New York Times Service 

NEW YORK — He is survived by 
Archie, Jughead, Betty and Veronica in 
Riverdale, U.S. A. 

Their creator, John L. Goldwater, 83, 
an orphan from East Harlem who hitch- 
hiked his way west in the Depression and 
invented prototypical teenage America 
in the comics, died Friday of a heart 
attack at his home in Manhattan. 

Archie Andrews and his pals remain 
forever “16 going on 17.” 

In 1941, Mr. Goldwater, a struggling 
writer distantly related to foe late Sen- 
ator Barry Goldwater. dreamed up the 
carrot-topped, freckle-faced character 
perpetually tom betweeu two loves, one 
blond, one dark-haired. He was a hapless 
teen-age Everyman counterpoised to the 
hyperpotem Superman, who had made 
his debut just a few years earlier. 

Naming his creation Archie, after a 
school chum, Mr. Goldwater surrounded 
him with other characters patterned on 
teen-agers he had met in the Midwest, 
gave them jalopies and typical teenage 


problems, placed them in the mythical 
and idyllic town of Riverdale, and found 
a young artist. Bob Montana, who 
provided what became indelible faces. 

Millions worldwide came to chuckle 
over Archie’s misadventures at school 
with his spinster teacher. Miss Grundy, 
and foe fussy principal, Mr. Wefoerbee; 
his intractable romantic triangle with the 
sweet Betty and spoiled, rich Veronica: 
foe hamburger obsession of foe nerdy 
Jughead; die rivalry with the handsome, 
conceited Reggie. In time, foe support- 
ing cast members grew to star in their 
own comic books. 

Over foe years foe settings have been 
updated — Archie and his friends now 
exchange e-mail and go in-line skating 
— but the problems have not changed. 

The guiding idea, Mr. Goldwater al- 
ways said, was simple. It came down to 
Archie. 

“He'S basically a square, but in my 
opinion the squares are the backbone of 
America,” he said in The New York 
Tones in 1973. 

Mr. Goidwater’s childhood world of 
East Harlem was no Riverdale, U.S. A 


His mother died giving birth to him in 
1916 and his father succumbed to grief, 
abandoning his baby and dying soon 
afterward. 

Young John was raised by a foster 
mother and grew up to complete high 
school, where he knew a red-haired boy 
who became the prototype for Archie. 
Mr. Goldwater was six feet tall and 
husky with dark hair, more foe Reggie 
type. 

This is not Mr. Goldwater ’s first ob- 
ituary. When he was 48, in June 1964, 
The New York World-Telegram and 
Son reported that he had died at age 89, 
confusing him with someone else. 

In a letter to the editor, Mr. Goldwater 
reacted, “This is a unique experience, 
and I guess that I am one of the very few 
men in the world who is able to laugh at 
his own obituary.” 

David McAdam Ecdes, 94; 

A Conservative Rebel 

LONDON (AP) — David McAdam 
Ecdes, 94, a blunt-spoken patrician who 
was instrumental in creating the British 
Library but never achieved his ambi- 


tions for high political office, died Wed- 
nesday, his family announced 

He was elevated to foe House of Lords 
after being dismissed from Harold Mac- 
millan’s Conservative government in 
1962. 

Lord Eccles had a tendency to say 
what be thought and a reluctance to 
apologize. His announcement in 1950 
that he had assumed “intellectual lead- 
ership” of the Conservative Party in- 
evitably put rivals on guard and earned 
him foe nirknanw “Smarty Boots.” 

Although Lord Eccles returned to 
serve as paymaster general in Edward 
Heath’s government in 1970, his hopes 
for high office ended on “the night of the 
long knives,” when Mr. Macmillan dis- 
missed seven ministers in a dramatic 
effort to spur his drifting government 

Betty Roche, 81, Blues Singer 
'With Duke Ellington 

NEW YORK (NYT) — Betty Roche, 
81, a singer who performed with Duke 
Ellington in the 1940s and 1950s and 
was noted for her strong, dramatic de- 
livery of blues material, died Feb. 16 at a 


nursing home in Pleasantvilic, New Jer- 
sey. Ms. Roche joined Ellington in 1943, 
succeeding Ivie Anderson just before 
Mr. Ellington’s first Carnegie Hall con- 
cert and scored high with the critics and 
audience in her section of the Ellington 
suite “Blade, Brown and Beige.” 

John Carmody, 74, 

Washington Post TV Columnist 

WASHINGTON (WP) — John Car- 
oiody, ' 74, who wrote “The TV 
Column” in The Washington Post for 2 1 
years and delighted readers with reports 
from “Captain Airwaves” 'em every- 
thing from ratings to what was up and 
what was down and who was in and who 
was out, died Monday at Suburban Hos- 
pital in Bethesda, Maryland. 

He had cancer and recently had 
suffered a stroke. 

Mr. Carmody wrote the column five 
d ay s a week for 45 weeks a year from 
1977 until retiring last August. 

The columnist was regarded as a ma- 
jor authority and source of news about 
television in New York and Los Angeles 
as well as in Washington. 


IMF Pressure Is On, 
Russian Aide Says 

MOSCOW — Russia's top eco- 
nomic policymaker accused foe In- 
ternational Monetary Fund on Tues- 
day of improperly pressuring 
Russia in recent negotiations over 
debt relief, a remark that suggested 
the talks were moving slowly. 

Deputy Prime Minister Yuri 
Maslyukov, a member of the Com- 
munist faction in the lower house of 

meats made in^fashii^ton on 
Monday by the IMF managing di- 
rector, Michel Camdessus. 

Mr. Camdessus said he remained 
unimpressed by foe economic 
strategy of foe Russian government 
“We are not satisfied with what we 
see,” he said. 

Mr. Maslyukov said: “Mr. Cam- 
dessus is so eager to score an easy 
victory and to make us do what is 
totally unacceptable for us, he is 
applying all sorts of pessure and this 
is simply inappropriate.” (WP ) 

Rebels in Angola 
Hold City in Siege 

JOHANNESBURG— Rebels of 
foe UNITA movement in Angola 
kept up their five-day bombardment * 
of the key government-held city of 
Malanje on Tuesday, but a senior 
rebel commander said foe rebels did 
not intend to take the city. 

“It’s not our plan to take Malan- 
je,” said the movement’s secretary- 
general, Paulo Lukamba Gate. Mr. 
Gate is seen as the second most 
powerful man in the National Union 
for- the Total Independence of An- 
gola, after the guerrilla leader, Jonas 


“Our plan is to defend Andulo, 
and to defend Andulo we have to 
keep pressure on Malanje,” Mr. 
Gato said. (Reuters) 

Cuban Dissidents . 
Await Trial Verdict 

HAVANA — The one-day trial 
of Cuba’s four best-known dissi- 
dents has ended, but scores of anti- 
govemment activists remain in de- 
tention on die Co mmunis t-run is- 
land. Officials said the verdict 
would be issued later. 

Asfoe trial took place late Mon- 
day,Cuban authorities were hnMing 
at least 90 dissidents either in de- 
tention centers or at their homes, 
presumably to prevent protests, dis- 
sident sources said. The four on trial 
have been in jail since July 1997 
after angering the government with 
appeals for reforms. (Reuters) 
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While in Buenos Aires, Kate Archer’s meeting 


BRITISH AIRWAYS 


in Sydney was cancelled, so she stopped by an AmesicanAirfhes 


American Airlines ticket office and changed her 




Canadi>n Airlines 


Qantas ticket fora British Airways ticket home. 


Cathay Pacific 


How in the world does she do it? 



on eworlci 

L J, 


revolves around you. Now there’s an alliance where you can rely on any of the airlines for 
assistance, no matter which one you’re flying. Finnair has recently joined the oneworld 
alliance and will be delivering these benefits in late 1999. www.oneworldalliance.com 


All oneworld™ benefits are only available to passengers on scheduled flights that are both operated ard marketed b/ a oneworld member airline {Marketed means thwe 
must be a oneworld member airline flight number on your ticket ) American Aiilinss. Enters Airways. C ansdiar. Airlines. Cathay Pacific Airways and banta-^rE Ji mASo 


of their respective companies 
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Aberty 9 Yes 9 Fraternity 9 Yes , but Equality? - France Debates Political Tilt 


By Charles Truehean 

U jwUik'/.'ii Ai >• 

’ARIS — A cunsiiiutiunul amendment do- 
led lo im. reuse die number of women who 

■ l elective office is arousing passions in 
nee. 

'lie proposal hy the Socialist- led government, 
fih is supported across parry lines by Pros- 
'll Jacques Chirac, is aimed at redressing an 

■ -a lance in the number of men and women 
•ding seats in elective bodies, from the Na- 
•iwl Assembly n» municipal offices. In the 577- 
i National Assembly, the powerful lower 
iso of Parliament. the r.itio is aboul V to I in 
i tr of men. 

Hie proposal faces a crucial lest Thursday in a 
.* in the Senate, the otherv ise powerless upper 
tuber of the assembly that can block con- 
utional amendments. 

the differences over the "paritj amendment'" 
us not on equality lor women, but on whether 


the revision would trigger a quota system based 
on se.\ that would be incompatible with French 
republican ideals — that all citizens are equal. 

Opponents ol the amendment warn that it will 
open the door to quotas for minorities. 

The language of the proposed constitutional 
amendment is" vague. As a bipartisan compro- 
mise. it would "favor equal access by men and 
women” to elected office. In practice, said a 
constitutional scholar. Guy Carcassonne, it might 
result in laws restricting the number of can- 
didates of one sex on a party list to. say. 60 or 70 
percent, or denying public funding to parties that 
do not act to remedy a male-female imbalance. 

But in this debate, it is the principle of rhe 
thing, which in France is often more important 
than the way things work. 

"Parity is not a political matter: it is above all 
a matter of principle, of philosophy.” said rhe 
feminist writer Elisabeth Badinter, whose voice 
is one of the most prominent against the parity 
law. 


‘‘The ideology of quotas breeds sordid and 
humiliating calculations,'' she wrote in an anti- 
parity manifesto. “Does it need repeating that 
politics is above all an ideological choice that has 
nothing to do with sexual specificity?” 

The philosopher Sylviane Agacinski has ac- 
cused the anti-parity forces of ‘‘absolutely ig- 
noring sexual difference” and thus "identifying 
humankind wirh a single sex. that of ‘man. * ’ " She 
wrote that such a position was "humiliating” for 
women because it ‘‘denied their femininity.” 

Madame Agacinski's words carry more 
weight today than they did when she published 
them in 1996. because now her husband. Lionel 
Jospin, is prime minister. “Our country is late cm 
this point, compared to most other* European 
democracies.” Mr. Jospin, w'ho has been pro- 
moting the amendment, said last week. 

Like many French people. Mr. Jospin is em- 
barrassed by the low representation of women in 
Parliament," compared with that of other Euro- 
pean nations. Only Greece has a lower per- 


centage of female members of Parliament. 

French women represent 56.9 percent of the 
public sector worts force, but only 7 percent 
occupy the most senior jobs. Nationwide, only 4 
of 88 university presidents and 5 of 109 prefects 

— representatives of . the state in the provinces 

— are women, according to a recent study. 
During the 1997 elections that brought the 

Socialists to power in a- leftist coalition. Mr. 
Jospin decreed that every third Socialist can- 
didate must be a woman. That helped move a new 
generation of candidates to the fore and lifted 
France out of the cellar in the European stand- 
ings. Before the elections, the number of female 
legislators in the National Assembly was the 
same as in 1945, the first year French women 
were permitted to vote. 

In the spirit of reform. Mr. Jospin has named 
women to important cabinet positions, including 
Justice Minister Elisabeth Guigou and Employ- 
ment and Health Minister Martine Aubry, both of 
whom now are considered potential prime trun- 


inti -Semitic Marchers 
Spread Fear in Russia 


By Cele.siine Bohlen 
.v. n ).•>; /i-i't i s.f it. 

MOSCOW — With ihetf black uni- 
• i iv. and barely disguised swastikas. 
: Ju I lowers of Alexander Barkashov's 
1 -si an National Unity pany are hard to 
K'i. which is one reason their march 
i 'Ugh a Moscow neighborhood a few 
vks ago alt me ted so much attention. 

1 he marchers, shouting out * Glory to 
•I'da!” with stiff-armed snfuV**. 
'inhered no more than 200, hardly a 
■'•v. of strength in a city of 10 million, 
‘ii lor Mr. Barkashov. 45. a pony- tailed 
•i ale expert and veteran of an earlier 
homely nationalist movement, just 
•wing up was enough. 

."He wanted to prove his legal 
■;liis.” noted Vladimir Bondarenko, 
piny editor of the new spa per Zuvtra. 
bicli provides ideological support lor 
• r . Barkashov and other Russian su- 
ei, -racists, “that is to sav. his right lo 
•*lk down the sidewalks, to go where 
wants, when he wants." 

1 hese are strange times in Russia 
i'cie. : -\en years after the collapse- of 
-mmur.ism. hopes for lasting stability 
:m more elusive than ever "Elections 
- lust to the Parliament, then to the 
> e-odency — are still months avv.jy. bur 
•: country is already stricken by pre- 
‘ri-non nerves that fijre up in the media 
sometimes on the streets, 
h was in this jumpy atmosphere that 
•- •liarkasliovtsi” made their move — 
'•* it was in this atmosphere that their 


Sunday outing stirred a noisy national 
debate: Politicians and prosecutors are 
once again arguing over how to deal 
with Russia's peculiar, virulent brand of 
nationalist socialism, with its deep 
strains of anti-Semitism and its glaring 
antagonism to the West. 

How dangerous a threat is posed by 
this "nonlaser sin" i> one ol the main 
questions under debate, ft is not difficult 
to make a comparison between Russia 
today and pre-Hitler Germany — a 
collapsed economy, an electorate that 
feels bitter and betrayed, a weak central 
government. Poll takers hate found a 
widespread yearning lor an “iron 
hand.” 

But for all ihc scare talk. Russian 
neofascist groups are si ill small and 
marginal. Some experts maintain that 
they itre creatures of the old KGB. w hile 
others argue conspiratorially that they 
are used tiy the authorities to whip up 
pre-election anxieties dial will drive 
voters back into (he embrace of the 
political establishment. “You notice 
they make iio noise until the pre-election 
period, when people in power try to use 
them for (heir own ends.” said Oleg 
Yakulovsky . a television documentary 
film maker who has become an expert 
on Russian fascist groups. "The au- 
thorities have done more to boost their 
popularity than their own swastikas 
do.” 

One of the themes that now unite 
extreme nationalists and alarm liberal 
Russians is a recurrence of antt-Semit- 



VJkji « KmuI > 14 . 

Russian nationalists shouting in support of the Kurdish leader Abdullah Ocalan at a Moscow rally Tuesday. 


ism. According to Mr. Bondarenko, it is 
no more and no less than a popular 
expression of the humiliation of Russian 
national feelings. 

"Here in Russia. Jews have power 
over finances, information and the 
circles that surround the president.’* 
said Mr. Bondarenko. “So for millions 


of Russians. Jews are a symbol of their a personal affront and is trying to have 
humiliation. You cannot "stomp on na- the party banned from the city. 


tiona! feelings for too long.” 

With their open attacks on Jews. 


: Resignation of an Ethnic Albanian Hard-Liner Improves Outlook for Accord 


Continued from Page 1 

Serbian forces stepped up military the conflict could put the whole peace 
, vrut ions, w ith hem y shelling reported process at great risk. We have lately seen 
•• the south of Kosovo on Tuesday. a number of grave incidents and pro- 
■ ‘ Ihc reaction to my proposal for on vocations.” 

■•let national force was very, very neg- Serbian forces have massed large 
-we." Mr. Vollebaek said the day after numbers of tanks and armor in the south 

• oil-feting with Mr. Milosevic. “I think of Kosovo along the border with Macc- 
v v. ill have to work for some con- donia. All morning, tanks ranged on the 

• lerable lime before he will accept any main road close to the border shelled the 

"vl of force." he said of the Yugoslav hillsides where the KLA holds positions 
•.sideni. amid mountain villages. 

Fiom Belgrade. Mr. Vollebaek Thousands of people have lied their 
■ ;vek-d to Pristina, the capital of homes in the last few days because of the 


and a cause for great concern." Mr. army and police units, international veri- 
Vollebnek said. "A further escalation of Tiers have said. 


Russia's hardcore nationalists, includ- sian National Unity followers are now 
ing those in the mainstream Communist lying low, but on television, reports of 
Party, have served up a challenge to anti-Semitic statements — and excuses 
Russia's democratic politicians — a for anti-Semitic statements — have be- 
challenge that so far has been answered come practically commonplace, 
only feebly, some say disgracefully. Tbe Russian National Unity party 

Moscow’s mayor. Yuri Luzhkov, has may not be the biggest danger: by 
taken Mr. Barkashov’s grandstanding as employing Nazi symbols, it has re- 
a personal affront and is trying to have legated itself to the political fringe in a 
the party banned from the city. country that lost millions of lives in the 

As the debate heats up. so does the war against Hiller. The party’s mem- 
language of hate. In Moscow, the Rus- bership does not exceed 100.000. 

■ There are other, even -more flam-' 

" boyant groups, of which the noisiest is 

.■ j /* a j Eduard Limonov’s Nationalist Bolshev- 

S UutlOOk tor Accord Iks, who recently interrupted a political 
J gathering of Russia's fast-dwindl ing lib- 

verifiers who are in contact w ith many of eral elite with chants of "Stalin ! Gulag ! 
the rebel commanders and the KLA Beria!” 


..<v;uvo. to meet with ethnic Albanian 
..idcrx uud afterward expressed his 
•i ir.-e concern about the escalating fight- 
•"> ru the province. 

"The movement of troops is serious 


shelling and 350 woman and children 
have been camping out for two nights in 
the woods still carpeted in snow. 

The KLA has largely shown restraint 
in the face of broad attacks from Serbian 


There have, however, been several 
incidents this week in which Serbian 
civilians and police have been killed, 
including two separate ambushes on po- 
lice vehicles. 

There is little doubt, however, chat the 
major action is on the part of Serbian 
forces, which are thought to be present in 
Kosovo in larger numbers than ever be- 
fore. Government troops have attacked 
and cleared v illages of people in much of 
the area surrounding the border region 
and have mined the bridge on the main 
road leading to the border. 

KLA commanders sax- rhev are only 
engaging the enemy when attacked and 
are telling their men not to be the first to 
fire. European security organization 


leadership say they sense that the overall 
ma jority support the peace deal and want 
an end to the fighting. 

“They bear their responsibilities 
heavily," said a Western verifier who 
has met several of rhe key command- 
ers. 

"They feel deeply the loss of those 
killed. They regret every one and it does 
make them look at the "loss and at what 
Rambouillei could resolve." he said. 

Diplomats had blamed the ethnic Al- 
banian delegation for throwing away 
their best chance when they left the 
peace talks at Rambouillet, France, last 
month without accepting the peace plan, 
saying they wanted to consult with their 
people back home. 


Such shock tactics have earned Mr. 
Limonov a reputation as an outrageous 
star of political theater. But his fol- 
lowers number no more than 6,000. 

More disturbing than all the extreme 
nationalist groups is the nationalist wing 
of the Communist Party, headed by Gen. 
Albert Makashov. 

His rabid anti-Semitism has become 
increasingly blatant and vicious, and it is 
still unchecked. As he stumps the coun- 
try, sometimes with Viktor Ilyukhin, a 
fellow Communist and chairman of a 
parliamentary committee, Mr. 
Makashov seems to have no other mes- 
sage than an appeal to a centuries-old 
Russian instinct to blame Jews for ev- 
erything. 


istere. France’s only experience with a female 
prime minister, Edith Cresson. ended in 1992 

after not quite 1 1 months. . 

Although French women are prominent in the 
media, entertainment, the arts and literature, 
sports, and. like Madame Badinter and Madame 
Aaacinski. the academic world, they are con- 
siderably less evident in top executive positions. 
None is at the top of the largest French cor- 
porations. Men and women acknowledge that a 
male culture pervades the pinnacles of power. 

If women are underrepresented in politics. Mr. 
Carcassonne said, that is because "they have to 
fight like dogs to be designated a candidate, 
crushing everyone in their path. 

“That’s very dissuasive to anyone interested 
in a normal life," he said, “and dial s why we 
have neurotics in office.” 

Tbe idea behind the revision is to “make the 
political parties do what they should have done 
already.” Mr. Carcassonnesaid. “We could wait 
150 years for them to change, but why w ait? 


A Hijacker Yields 
To French Police 

PARIS — An Italian who hi- 
jacked an Air France plane to 
Charles de Gaulle airport near here 
on Tuesday surrendered shortly 
after 7 P.M., after freeing all the 
passengers, a personal familiar with 
the situation said. 

Stefano Savorani gave himself up 
to gendarmes three hours after di- 
verting the plane from Orly, south 
of Paris, to Charles de Gaulle, north 
of the capital during a flight from 
Marseille. 

He said by mobile phone that he 
was acting in the name of an Italian 
group called “Vitalunismo.” Itali- 
an authorities said they did not 
know of any such group. 

He said: “I do nor want money. I 
only want my movement to be rec- 
ognized.” lAFFi 

Piccard Balloon 
Heads for Morocco 

GENEVA — The Swiss-British 
balloon team bidding to be the first 
to circle the globe nonstop reported 
making better speed than expected 
after the first night and was ap- 
proaching Morocco on Tuesday in 
hopes of picking up the jet stream. 

The balloon trails a British rival 
that departed from Spain on Feb. 1 7 
and is currently over Asia. (APl 

Bonn Will Appeal 
Execution in U.S. 

BONN — Germany is to appeal 
to rhe International Court of Justice 
in The Hague over the planned ex- 
ecution in the U.S. of German na- 
tional, Walter LaGrand. 37, sched- 
uled for Wednesday, a government 
source said Tuesday. 

Justice Minister Herta Daeubler- 
Gmelin suggested to Foreign Min- 
ister Joschka Fischer in an open 
letter Tuesday that he should bring 
the U.S.stance on the execution be- 
fore the international court. 

Mr. LaGrand’s brother, Karl, 35. 
was executed in Florence. Arizona, 
last Wednesday. 

The brothers were condemned to 
death in 1984 after being convicted 
of stabbing to death a 63-year-old 
bank manager in a botched robberv 
in 1982. (AFP) 



The threat of global warming 
is on the rise. 
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KVOCrRA CORPORATION ; A\ 


www. kyocera.com 


So we re looking to the sun 
for practical solutions. 




Why are the best and brightest ideas so often overlooked? 

Most life on earth draws its energy from the sun, yet the 
potential of solar energy as a reliable power source is largely 
unrealized. Except by Kyocera. 

While others debate the likely impact of global warming, 

Kyocera is developing efficient; affordable solar energy solutions that work today. 
Helping to reduce greenhouse gases and lessen our dependence on fossil fuels. 

Back in the 1 970s, when solar cell technology was still young, other companies 
shied away from the costly research required to create more effective cell systems. 
Not Kyocera. We were the first company to perfect the technology for multiaystal 
cells. These efficient, less expensive cells make solar energy a more practical option 
for the average homeowner. 

Today, Kyocera is one of the world's leading produce* of solar cells. We're 
setting records for energy conversion efficiency* We mass-produce the largest 
functional solar cell. And our R&D team continues to look for new ways to convert 
more sunlight into more energy, more efficiently. 

Our goal is to help place solar energy systems on one million rooftops by 2010. 
Because every solar cell that Kyocera puts into circulation helps to reduce carbon 
dioxide emissions and perhaps the threat of global wanning. 

Kyocera is working today for a better world. One in which our planet's delicate 
natural balance remains intact for future generations. 
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AMI Rahim 

aSSSattssfts 

?? onnt of iucideotin 
ISSS? y^Mday that sharply contras- 

^S tt tte a h^h P ° lice ™'«o Wit- 
' W-^^ gaSWena!with Mr. 

^^mSCSSSl 

S£^£KR3»a 

Mr. Anwar, the fonner deputy 
^ numster, on the left and *&£& 

Earlier accounts, including that from 
v ‘ ^? war . a °d doctors who examined 
“™: described a pommeling that in- 
cluded at least seven blows and could 
have been fatal. 

Mr. Rahim testified as the panel was 

INDONESIA: 

Crusader for Justice 

Continued from Page 1 

f the U.S. Justice Department’s monopoly 
case against Microsoft now in recess in 
Washington. 

During the Suharto years, the marlrpj 
mechanism did not work, Mr. s»squo 
said. “My task is to move from the crony 
economy to create competitive market 
mechanisms. 

“Let’s move to a more managed capi- 
talism- — protections for minorities, pro- 
tection far small business, an antitrust 
law. If we target a cer tain group — say, 
the Chinese — it has nothing to do with 
being, pro- or anti-Chinese. It has to do 
with justice.” 

Mr. Sasono’said he has taken time to 
explain his policies to ethnic ffhiw*** , 
and he insists that most of them will 
benefit from his crusade. Most Chinese 
businesses are small, be said, and so 
they, too, are vic tims of the power of the 
conglomerates. 

He also has tried to counter sugges- 
tions that his proposals are inimical toali ' 
business people, particularly foreign in- 
} vestors unaccustomed to blunt talk: In- 
stead, he said, his ideas are business- 
friendly, because they would increase 
the purchasing power erf the masses. 

At the moment, Mr. Sasono can count 
on high-level backing for his plans. He is 
a longtime friend and associate of Pres- 
ident BJ. Habibie from their days to- 
gether in the Indonesia^ Association of 
Muslim Intellectuals, a group once 
headed by Mr. Habibie and of wiuchMr. 
Sasono is now secretazy-generaL 

In a transition cabinet carefully bal- 
anced among the military, old Suharto 
loyalists, young reformists and techno- 
crats, Mr. Sasono is seen as Mr. Habitue's 
link to urban Islamic activists who are not 
shy about promoting the infercsts of the 
country's Muslim majority. . 

But Mr. Sasono’s friendship with Mr. 
Habibie did not stop him from offering a 
candid assessment of the president’s 
troubled tenure since he assumed office 

S on Mr. Suharto's resignation last May. 
Mr. Habibie is a unique personality, 
Mr. Sasono said. “People lode at him as 
a weak president. In my view, he’s not 
weak. Sukarno, Indonesia's first pres- 
ident, and Suharto were the old style of 


winding down its eight-day inquiry into 
the beating, which shocked' the country 
when it was made public last year and 
galvanized opposition groups. 

They regarded it as a symbol of in- 


y ear-old rule of Prime Minister Ma- 
hathir bin Mohamad. 

Without prom p ting, Mr. Rahim 
stressed that he acted alone. 

“I wish to make it clear thai my act as 
referred to was not prompted, abetted, 
advised, directed or assisted by anyone 
else,” he said, reading from notes in his 
lap. “Not even by my police officers. 
Not even the prime minister." 

Cross-examined by Mr. Anwar’s law- 
yer, who pointed to many disparities 
between the fonner police chiefs testi- 
mony and that of his colleagues, Mr. 
Rahim said he could not remember any 
other blows delivered to Mr. Anwar be- 
sides the two slaps: 

“I could have done it; I may not have 
done it,” Mr. Rahim said in a matter-of- 


fact tone. When he was pressed further 
by Mr. Anwar's lawyers, a panel mem- 
ber interrupted. 

“We have the doctors’ evidence,” 
Mahadev Shankar, a retired judge, told 
Mr. Anwar's lawyer. “We will draw our 
own conclusions.” 

Although the panel does not have the 
power to prosecute, it will offer its as- 
sessment of the case to the country’s 
attorney general once it has finished 
interviewing witnesses. 

Testimony by other police officers in 
the case has sharply differed with that of 
Mr. Rahim, who says the former deputy 

K minister provoked him by calling 
e “father of all dogs." 

A police officer who was down the 
hall from Mr. Anwar's cell when the 
beating occurred said Tuesday that he 
beard shouts of pain followed by: 
“Don’t hit me! Why are you hitting me? 
Allah!’’ 

He said he then saw two police of- 
ficers restraining Mr. Rahim One of 


them pulled him by his belt away from 
Mr. Anwar as the other pushed him out 
of the cell and held the police chief's 
hand in the air, the officer testified to the 
panel. 

Mr. Anwar was handcuffed and blind- 
folded at the time of the beating and was 
denied medical treatment for four days 
after the incident. 

Currently facing sodomy and corrup- 
tion charges, Mr. Anwar was not present 
at the hearing Tuesday, despite protests 
from his lawyer, who said he should be 
able to face his assailant. 

“As far as the commission is con- 
cerned, we do not require the presence of 
Dato Seri Anwar any further.” said 
An oar Zainal Abidin, bead of the panel. 
Dato Seri is an honorific given to the 
country’s most prominent citizens. 

Before he fell out with his boss, Prime 
Minister Mahathir, and was dismissed 
from the government in September Mr. 
Anwar was the second-ranking politi- 
cian in the country. 



Agatcr France -Pie* 

Abdul Rahim Noor leaving the Ku- 
ala Lumpur courthouse Tuesday. 
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An Indonesian military police officer watching over a rowdy group of civilian guard 
recruits Tuesday at Senayan sports complex in Jakarta. The guards will use sticks, 
handenffr and rattan shields to help safeguard the June elections and combat rising crime. 


Crowds Flee East Timor 
Amid Fears of Violence 

The Associated Press 

DILL East Timor — At least 800 people left East Timor on 
trucks and boats Tuesday amid fears of escalating violence 
between supporters and opponents of independence. 

Tensions have mounted in East Timor since Indonesia said 
in January that it was willing to grant independence to the 
fonner Portuguese colony if its people rejected an autonomy 
offer. 

In recent weeks, many non-East Timorese residents have 
returned to their hometowns and have sold cars, bouses and 
other possessions before leaving the territory. 

Indonesia invaded East Timor in 1 97S and annexed it a year 
later. Years of human rights abuses and guerrilla warfare 
followed, but Jakarta began easing its policy on the region after 
the May ouster of authoritarian President Suharto. 

Pro-Indonesian civilian militiamen, some of whom have 
been armed by the Indonesian military, feel betrayed by the 
government's willingness to grant independence. There have 
been sporadic clashes with separatists. 

On Monday night, a supporter of independence was shot and 
wounded on a beach east of Dili, the capital of East Timor. 

Prices of basic commodities in Dili have risen because many 
traders have left town, making it hard to find goods. 

■ 3 Christians Found Killed Near Ambon 

The police found the bodies of three Christians on Tuesday 
near Ambon, an eastern Indonesian city where a week of 
reUgious and ethnic rioting has killed at least 38 people. The 
Associated Press reported from the city. One had been hanged. 

Ambon, the seaside capital of Maluku Province, has been at 
the center of fighting between Christians and Muslims that has 
left at least 150 people dead this year despite security forces' 
efforts to suppress the violence. Hundreds of houses have been 
burned and tens of thousands of people have fled their homes. 

In Jakarta, the police inaugurated the first wave of civilian 
guards to help safeguard the June 7 parliamentary elections and 
combat rising crime. Critics say the guards are not well-trained 
and could end up inciting violence instead of preventing it. 


BRIEFLY 


Parliament Backs 
Taipei on Economy 

TAIPEI — The Taiwanese Par- 
liament rejected a no-confidence 
motion raised Tuesday against 
Prime Minister Vincent Siew, 
thereby in effect granting a year's 
endorsement to his strategy for 
combatting the island’s economic 
slowdown. 

“The no-confidence motion has 
not passed," Speaker Wang Jin- 
pyng announced after 142 members 
of the 225-seat body opposed the 
measure. It was backed by 83. 

Under constitutional amend- 
ments enacted less than two years 
ago that gave Parliament the no- 
confidence tool lawmakers are 
barred from raising a similar chal- 
lenge within the following 12 
months. (Reiners) 

China Aide Linked 
To Railroad Bomb 

BEUING — The Chinese police 
have arrested an angry county of- 
ficial and two accomplices suspec- 
ted of planting a bomb on China’s 
main north-south rail artery, an of- 
ficial report said Tuesday. 

Li Hongxin, a minor bureaucrat 
outside the city of Xingtai, is sus- 
pected of setting the Jan. 20 blast to 
protest his lowly status and his fail- 
ure to make money in a coal mine, 
the newspaper China Youth Daily 
reported. 

The police also arrested a relative 
of Mr. Li’s who helped mak e the 
bombs and another person who 
planted them, the paper said. (AP) 

Hong Kong Unsure 
About Immigrants 

HONG KONG — Hong Kong 
said Tuesday that it would not rule 
out amending its postcolcraial con- 
stitution to stem a potential mass 
influx of immigrants from mainland 

China. 

The secretary for security, Re- 
gina Ip, told legislators that the gov- 
ernment was not discussing amend- 
ing the constitution, the Basic Law, 
at this time but would not rule out 
such a step in the future. 

Hong Kong’s top court handed 
down a derision in January that 

f ave any mainland child of a Hong 
Long permanent resident the right 
to live in die territoiy. (Reuters) 


foecharismaticrpresidenL In my opinion, 
Habibie is more of a scientist than a 
politician. I feel not having a strong pres- 
ident is a precondition far democracy. 

“He has laid in this transition period a 
very good foundation for democracy and 
human rights, for regional autonomy. 
His problem is legitimacy.” 

Mr. Habibie is trying to gain legit- 
imacy through foe June ballot, in winch 
he hopes his ruling Golkar bloc will be 
able to shed its association with Mr. 
Suharto and win enough, seats in the 
Parfiamentfor foe lawmakers to elect him 
to a full five-year term as president. Ana- 
lysts said the task will be difficult but not 


impossible, since the country is primarily 
rural and Golkar still has the best political 
infrastructure in foe provinces. 

Mr. Sasono has said he does not intend 
to campaign for any party or candidate. 
He is too busy, he said, with his “people's 
economy” agenda. But others say that by 
staying on the sidelines, Mr. Sasono is 
putting himself in position to join a new 
government if another old friend from the 
Muslim intellectuals' group, foe scholar 
Amien Rais, wins foe presidency. 

Mr. Sasono offered no predictions on 
the June vote. He just smiled, and said 
coyly, “This election will hold a lot of 
surprises.” 


BUILD: Corruption Undermines Chinese Public Jfbrks Projects 


Continued from Page 1 

graft or using shoddy materials. 

In a year when they are em pha s izin g 
social stability, China’s leaders fret that 
such incidents may inflame popular an- 
ger against foe goverament- 

Carruption already ranks as foe No. 1 
grievance of ordinmy Chinese. Mindful 
of the public mood. Prime Minister Zhu 
Rongji told a top-level meeting on con- 
struction safety m February that anyone 
caught slamming funds or skimping on 
quality should be severely punished. 

-‘Otherwise, we shall become people 
condemned by histoty,” Mr. Zhu 
warned his listeners, according to foe 
official Xinhua press agency. “Poor 
construction quality will bring calamity 
to foe country and foe people and will 
entail untold troubles.” 

Mr. Zhu’s speech was an attempt to 
keep China’s ambitious, Keynesian- 
style spending program on track less 
than a year after it began. As the coun- 
try’s economic czar, Mr. Zhu is the chief 


architect of the huge infrastructure in- 
vestments. Beijing is depending on the 
spending to make up for dwindling 
private consumption in the wake of foe 
Asian finan cial crisis. 

The Chinese economy could not have 
achieved its growth rate of 8 percent last 
yeas without the stimulation from in- 
frastructure spending, said Hu Biliang, 
senior economist at a French securities 
firm in Beijing. He estimates foe rate 
would have been 5 percent or Jess. 

■But the spectacular failure of several 
projects, some of them begun before the 
stimulus program was unveiled, has 
dampened popular enthusiasm for more 
large- scale public works schemes. 

On Jan. 4, as villagers crossed a small 
but busy footbridge in a rural neigh- 
borhood of Chongqing city in central 
China, the structure crashed down in a 
heap of bodies and rubble. Rescue crews 
recovered the bodies of at least 18 para- 
military police officers and 22 civilians. 

Outrage over the accident reverber- 
ated across the country. It rose further 
after an investigation showed that foe 


bridge contractor had built other faulty 
spans in the area but had never been 
brought to account A welder who work- 
ed on foe fallen bridge came forward to 
say he had repeatedly tried to report foe 
use of defective materials but that his 
complaints were shunted around and 
wound up nowhere. 

Worse, a local Communist Party 
cadre, a fonner classmate of foe con- 
tractor, admitted taking 312,000 in 
bribes in connection with foe project 
which managed to go over budget by 40 
percent despite its flawed execution. 

Less than a week after foe Chongqing 
collapse, a bridge in Fujian Province also 
crumpled, killing seven people. The fore- 
man in charge of its construction has been 
arrested for allegedly ignoring warnings 
that the structure was dangerous. 

The two collapses led Xinhua to ac- 
knowledge that “an alarm” had been 
sounded about careless construction. 
The central Ministry of Construction 
issued an emergency notice exhorting 
local authorities to “learn from foe 
bloody lessons” of the accidents. 





CHINA: Albright, Looking on Bright Side, Sees Ties Maturing 


Initiative brings 


Continued from Page 1 

The Chinese were also told that the 
visit of Prime Minister Zhn Rongji to 
\ Washington mearlyApnJ foad] Planted 
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interpreted the resolution as a highly 
negative act by Washington. 

By the end of Mrs. Albright’s talks, 
her advisers said a decision had not been 
made on foe touchy subject but allowed 
that it was not such a bad idea to keep foe 
Chinese guessing. 

Id another area of discussion — 
China’s possible membership in the 
World Tirade Organization, the inter- 
national body that governs global trade 
— Mrs. Albright came away somewhat 
heartened. ' 

Her aides said that for foe first time. 
Prime Minister Zhu, who is the eco- 
nomic czar of China, appeared to un- 
derstand foe positive aspects for China 
joining foe trade organization, even as 
die Chinese economy was being shaken 
by slowing growth. 

The administration' has hammered at 
the idea that opening foe Chinese maiket 
in foe fields of services, goods and ag- 
riculture would create job growth, not 
job loss, as the Chinese feared. 

While the atmospherics for China en- 
tering the trade organization had im- 
proved, officials said, foe details of the 
concessions that China was prepared to 
make for what foe administration insists 
must he a ’ ‘commercially viable’ ’ agree- 


ment were for from clear. 

The U.S. trade representative, Char- 
lene Barshefsky, is due in Beijing on 
Wednesday and will be carrying with her 
a specific proposal foal addresses foe 
outstanding issues, a senior administra- 
tion official said. “After her visit, we'll 
have to see where we are.” 

On U.S. national security interests 
that have also riled Congress, Mrs. Al- 
bright had to reply to some tart com- 
plaints from foe Chinese about Wash- 
ington’s intentions to deploy a theater 
miss ile defense shield in Asia. 

The Chinese view this plan, which 
could involve a protective shield around 
■Taiwan, as a threat to them. 

Mrs. Albright said at a news confer- 
ence, “I replied that instead of wonying 

aboat a decision that has not been made to 

deploy defensive technologies that do not 
yet exist, China should focus its energies 
on the real source of foe problem — foe 
proliferation of missiles.” 

China should use 'its influence on 
North Korea to help restrain missile de- 
velopment there, she said. And Beijing 
should work with Taiwan to reduce ten- 
sions so .that foe buildup of missiles on 
the Chinese coast opposite Taiwan was 
not needed, she added. 
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Nigeria, Indonesia 


^ Why and How America Should Deal With Kosovo 


The most populous nations of Africa 
■and Southeast Asia are poised precari- 
ously in mid-transition from decades of 
dictatorship to would-be democracy. 
Success could reverberate far beyond 
the two countries, setting examples that 
might prove contagious. Failure could 
prove just as discouraging. 

Nigeria held its presidential election 
on Saturday. Indonesia is scheduled to 
vote in June. It is far too soon to predici 
the outcome of transition in either 
country, if we have learned anything in 
this decade of failing dictators, it is that 
elections alone ore not enough to guar- 
antee democracy. Democratization de- 
pends on the involvement of citizens 
before, during and after elections, and 
that can be corroded by corruption, 
intimidation and apathy. 

In both Nigeria and Indonesia, long 
years of repression crippled the in- 
stitutions that could provide a sus- 
tained check on those in power and a 
sustained voice for the otherwise 
powerless. Such institutions cannot be 
created, or re-created, in an instant. 

Their absence helps explain the wor- 
rying level of cheating in Nigeria. Only 
the loser so far has charged that such 
cheating alone was responsible for the 
winner's 63 percent result, but no in- 
dependent observers have certified the 
voting as fair. The Transition Mon- 
itoring Group, a coalition of Nigerian 
nonprofit organizations, said that in 


some areas “the incidence of electoral 
fraud was great enough io completely 
distort the election result." 

Such charges are unlikely to prevent 
former military ruler OJusegun Oba- 
sanjo from assuming power on May 29, 
but charges of fraud should be inves- 
tigated More to the point, they should 
discourage him from “any triumphal- 
ist insistence on a *winner-take-aU’ 
stance." as the monitoring group said. 
“The incoming civilian government 
must therefore begin to make deter- 
mined and sustained efforts to cultivate 
democratic norms and values." 

There are reasons for worry' in In- 
donesia. too. Ethnic- and religious- 
based violence has broken out in many 
parts of the country, some of it al- 
legedly instigated by military groups. 
The transitional government has de- 
vised election rules that are only partly 
democratic. 

But in neither country is it time to 
write off the attempted transitions. If 
elections are not sufficient to create a 
democracy, they are nonetheless es- 
sential. In both countries, players 
across the political spectrum so far 
seem willing to participate and fight 
for improvement in the rules and a 
deepening of civic society'. In those 
efforts, they merit support from over- 
seas. with an attention that stays fo- 
cused long past election day. 

— THE UASH/SGTOfi POST 


The Broaddrick Story 


The case of Juanita Broaddrick. the 
Arkansas woman who claims that she 
was raped in 197$ by Bill Clinton, 
poses a question with no satisfying 
answer. How should one respond to an 
allegation that is obviously graver than 
any" the president has yet confronted 
but is also, by virtue of its age and 
circumstances, so difficult to assess 
reliably? That the press is at once ac- 
cused of being weak-kneed for having 
wailed so long to run the story and of 
being too aggressive for having even- 
tually done so is evidence of the con- 
fusion that this question provokes. 

Mrs. Broaddrick has some contem- 
porary corroboration of her account 
from people whom she allegedly told 
about her encounter with Mr. Clinton, 
who was then the attorney general of 
Arkansas. She appears to have no par- 
ticular political ax to grind. And she 
was, until recently, a most unwilling 
witness, refusing to tell her story pub- 
licly for many years. Her account could 
not' be dismissed either by investiga- 
tors for independent counsel Kenneth 
Starr (who deemed the evidence in- 


conclusive) or by reputable journalists 
who have spoken with her. 

On the other hand, the case is more 
than two decades old. And although 
she says now that the assault did hap- 
pen. Mrs. Broaddrick denied it under 
oath in the Paula Jones lawsuit. Nor did 
she report the alleged assault at the 
time. She attended a fund-raiser for 
Mr. Clinton weeks after the alleged 
incident, and she accepted a nonpaying 
position on a state advisory board from 
him when he was governor. 

In the days since Mrs. Broaddrick ‘s 
story was first squarely told, there have 
been calls for Mr. Clinton to address it 
directly rather than leave everything to 
the blanket denial of his counsel. But 
that could hardly assist in any sober 
assessment of Mrs. Broaddrick’s 
claims. Mr. Clinton's word in this 
realm by now has no value. Thar leaves 
us with an accusation which cannot be 
responsibly accepted, nor easily ig- 
nored. It is a mark of where Mr. Clinton 
has brought us as a country that he 
cannot begin to ameliorate that fact. 

— THE WASHINGTON POST 


Human Rights in China 


A disturbing pattern is developing in 
the Clinton administration's relation- 
ship with China. The more Washington 
seeks to broaden its agenda with 
Beijing, the more harshly China treats 
democrats and dissidents. In the face of 
a new wave of political repression in 
China. President Bill Clinton and Sec- 
retary of State Madeleine Albrighr must 
do more than repeat stale complaints 
and then change the subject to trade. 
Americans will not support a policy of 
engagement and improved relations 
with China if the price is American 
inaction on human rights abuses. 

Mrs. Albright traveled to China this 
week just days after the State Depart- 
ment published a withering report on 
repression in China. It found that in 
1998 Chinese leaders broke their 
promises to respect international hu- 
man rights conventions, held thou- 
sands of political critics and religious 
activists in prison, tortured detainees 
and tightened restrictions on the press. 
Beijing has been using long prison 
sentences to crush the formation of 
independent political parties. 

Mrs. Albright talked bluntly about 
the dismal record in her meetings with 
Chinese officials on Monday, as she 
has done before. That seemed suffi- 
cient when China's conduct was im- 
proving. But as President Jiang Zemin 
has tightened controls on political ex- 
pression in recent months, the Amer- 
ican criticism has seemed increasing- 
ly hollow and ineffectual. Mrs. Al- 
bright's words were further muffled by 
the primary purpose of her visit, which 
was io advance the administration’s 
policy of building diplomatic links 
with China, specifically by advancing 
Beijing's entry into the World Trade 
Organization "and preparing for a 
smooth visit to Washington next 


month by Prime Minister Zhu Rongji. 

Washington can act more forcefully 
on human rights by sponsoring a new 
United Nations resolution on Chinese 
abuses in Geneva later this month. Last 

{ ear. for the first time since 1991, rhe 
Inited Slates did not support a res- 
olution condemning China before the 
UN Human Rizhfs Commission in 
Geneva. The administration hoped that 
this gesture would encourage Beijing 
to ease political repression. American 
silence on the issue this year would be 
unconscionable. 

Mr. Jiang and his fellow Communist 
leaders fear social unrest. As economic 
growth has diminished because of 
Asia's financial crisis and Beijing’s 
own incomplete economic reforms, 
political protests have spread and the 
government has tried to intimidate 
those who favor greater freedom and 
democracy. But. as Mr. Clinton noted 
last week, sooner or later China will 
have to realize that it “cannot purchase 
stability at the expense of freedom.’ ’ 

If the repression grows worse in the 
weeks ahead, the administration may 
have to reconsider its commitment not 
to Jink China's admission to the WTO to 
its human rights performance. For now, 
the membership decision will depend on 
Beijing's willingness ro lower tariffs to 
international standards. Concerned that 
too rapid an exposure to free trade will 
increase Chinese unemployment and 
unrest, Beijing wants an extended tran- 
sition period. Some accommodation is 
reasonable. But the point of admitting 
China into the WTO is to bring it more 
fully under the rules of the international 
trading system. Excessively watering 
down those rules to have an agreement 
ready in time for Mr. Zhu's visit to 
Washington would be a mistake. 

— THE NEW YORK TIMES. 
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W ASHINGTON — Should Amer- 
ica get involved in Kosovo? The 
answer is a qualified “yes." 

Kosovo is a civil war between the 
Muslim Kosovar Albanians, who make 
up 90 percent of Kosovo Province, and 
the Orthodox Serbs, who make up the 
other 10 percent of Kosovo, which is 
itself part of Serbia. 

How do civil wars end? Usually in 
one of three ways: with a hard partition, 
as in Cyprus: with a soft partition under 
a hard fist, as in Lebanon, where the 
Christians and Muslims now mix under 
a Syrian fist; or. as in the American 
Civil War. with one side vanquishing 
the other and dictating the future. 

That is how civil wars end. They do 
not end with both sides saying “I'm 
O.K., you're O.K." 

In principle. I have always favored 
the partition option, whether in the 
Balkans or in the Middle East. I think 
that people need to live apart before 
they can live together. Nevertheless, 
the U.S.-NATO position in Bosnia w-as 
not to tolerate a hard partition. So the 
civii war in Bosnia ended, like Leb- 
anon, with a soft partition under a hard 
fisc, and that hard fist is the American- 
led NATO force in Bosnia. 


By Thomas L. Friedman 


The U.S.-NATO position is that 
Kosovo should be handled the same 
way. There should be a soft partition, 
with Kosovo remaining in Serbia, but 
with the Kosovars being given real 
self-rule for the near future — all pro- 
tected by the hard fist of NATO. That 
is the peace accord that both sides 
rejected last week. 

But if they accept, you ask, is it 
worth making a difference to quell this 

C anicular Balkan civil war. ana can the 
Inited States make a difference at a 
reasonable cost sustainable with the 
American people? 

As to whether it is worth making a 
difference in Kosovo, the answer is 
"yes." America has a strategic and 
humanitarian interest in not allowing 
this Kosovo- Albanian conflict to get 
out of control. As the Balkan expen 
Herbert Okun likes to observe: "Bos- 
nia implodes. Albania explodes." 

There is real reason to believe that if it 
is left untended, the Kosovo problem 
will suck in Albanians from four sur- 
rounding regions — Macedonia. Mon- 
tenegro. northern Greece and Albania 


— in ways that will be highly destabil- 
izing. will lead to a large number of 
refugees, will infect Greek-Turidsh re- 
lations and will sour intra-NATO re- 
lations. You cannot care about the future 
of NATO and the stability of Southern 
Europe, and then say the United States 
has no interest in Kosovo. 

But can it actually make a difference 
at a reasonable cost? Only if both 
parties accept some version of the 
peace deal that has been offered. 

But if the parries are simply too 
committed to testing their strength, or 
not exhausted enough yet, or too caught 
up with their own fantasies, or too 
divided to make a decision to accept 
this peace deal, then Americans cannot 
make a difference at a reasonable cost 
and should not interpose themselves on 
the ground. They should focus instead 
on building a fire wall around this 
conflict to prevent it from spreading. 

If the Kosovars eventually agree to 
the NATO plan, but the Serbs still 
refuse, then every pressure, short of a 
NATO invasion, should be mobilized 
to bring the Serbs around, and NATO 
should not hesitate to use airpower to 
restrain the Serbs from ethnically 
cleansing Kosovo. 


But NATO is not going to invade 
. Serbia to impose a settlement. At least 
three NATO members. France. Italy 
and Greece, would not approve. 

If both parties eventually come to 
their senses and accept a peace deal, 
should America contribute peacekeep- 
ing troops? Yes. Since the deal calls for 
the Europeans to commit 25,000 troops 
and the United Stares only 4.000, it 
means that the Europeans are assuming 
the lion’s share of responsibility. Get- 
ting the Europeans to take such re- 
sponsibility is, in itself, a U.S. interest. 

The United States is and must remain 
a European power and therefore it can- 
not remain entirely aloof from a Ko- 
sovo deal. Contributing 4,000 troops is 
not beyond the means, or the interests, 
of America as a great power. 

The bottom tine: It is worth keeping 

the peace in Kosovo, if there is a peace to 
keep. If there is no peace to keep. Wash- 
ington should work with allies to quar- 
antine die area, so that its toxic impact 
on the rest of Europe is minimized. 

Either patrol a fence between the 
waning parties if they are ready to stop 
fighting, or build a fence around them u 
they are not. 

The Net*- York Times. 


The Journalism That Doesn’t Bother to Check Its Facts • 


W ASHINGTON — At long 
last. Jane Doe No. 5. 
After months of buzz from the 
on-line gossip Man Drudge. 
Culmination from (he cable tele- 
vision host Chris Matthews and 
insinuations from House 
Minority Whip Tom DeLay. 
Democrat of Texas. Juanita 
Broaddrick's sexual assault al- 
legation against Bill Clinton 
has flared in the serious press. 

On Feb. 19. an interview by 
Wall Street Journal editorial 
writer Dorothy Rabinowicz 
with Mrs. Broaddrick became 
the basis for a piece that ran on 
the paper's commentary pages. 

TTie next morning. The 
Washington Post published a 
long and pained news story on 
Page 1. explaining that it had 
interviewed Mrs. Broaddrick 
months earlier, off the record, 
and had won her consent to go 
public only after the Journal 
piece appeared. 

Four days later. NBC aired 
an interview that had been 
taped before the Journal story, 
and it was then that millions of 
Americans tuned in. 

What are we to make of how 
and when Jane Doe No. 5 be- 
came a story? The circuirous 
tale is a template for what might 
be called the New Mixed Media 
Culture, and ir is a sign of things 
to come — bad things for the 
nature of public discourse. 

America is moving toward a 
journalism of assertion rather 
than of verification, and the 
cost for society is high. 

We are not judging the merits 
of Mrs. Broaddrick's allega- 
tion. Moreover, we. believe 
strongly that more modes of 
communication, including cab- 
le television and the Internet, 
benefit everyone. Our point is 
to reaffirm the value and the 
limits of journalism’s function. 

Mr. Clinton's fitness for of- 
fice is beyond the scope of 
reporters to decide. Rather, a 
journalist’s job is to sift out the 
facts from the allegations, and 


By Tom Rosenstiel and Bill Kovach 


to provide citizens with ac- 
curate reliable information 
upon which they can self-gov- 
em. Thai process is ai risk. 


Mrs. Broaddrick is a nursing 
home operator in Arkansas who 
alleges that in 1978 Bill Clinton 
forced her to have sex with him 
in her hotel room. She told 
friends about the incident at the 
time. She did not go to the police 
and she avoided reporters. 

Years later, when contacted 
by Paula Jones's attorneys, she 
signed an affidavit denying that 
Mr. Clinton had assaulted her. 
But when she was contacted by 
investigators working with in- 
dependent counsel Kenneth 
Stan and was offered immunity 
from prosecution, she retracted 
the affidavit. 

Then, after Mr. Clinton's tri- 
al in (he Senate had begun, she 
decided to make the allegation 
public, although il did not sur- 
face in the mainstream press 
until Feb. 1 9. 

Why did this become a big 
story only after the impeach- 
ment process was over? 

Actually, several leading 
news organizations had pursued 
rhis srory since 1992 and had 
been unable to verify it. Mrs. 
Broaddrick refused to go on the 
record, and the news organi- 
zations properly resisted going 
with only secondhand sources. 


Late in January, on the eve of 
the Senate impeachment vote. 
NBC News finally persuaded 
Mrs. Broaddrick to sit for an 
on-the-record interview. In the 
ensuing weeks. NBC tried to 
confirm various elements of her 
account and held off running it 
while doing so. NBC News 
made rhe right choice. 

To begin with, Mrs. Broad- 
drick's account is problematic, 
especially by legal standards. 


In December, for instance. 
Mr. Matthews, the CNBC talk 
She told the story, denied the show host, broached the Broad- 
story, then retracted the denial, drick story without offering any 
With (hat record, she put her indication chat he had tried to 
credibility in doubt, and neither verify il Instead he discussed 
Mrs. Jones’s attorneys nor Mr. how members of Congress 
Starr were able to make a case were silently using the "rape 
with her testimony. Even the accusation" to make up their 
House managers who inter- minds on impeachment 
viewed her chose not to use the The same pattern followed 
allegation publicly in their ef~ os talk radio, on Fox News, on 
forts to convict Mr. Clinton. Matt Drudge’s Web site, and in 
There is also the question of the Washington Times: report- 
Mrs. Broaddrick's timing in go- ing not on the substance of the- 
ing public. She did not come allegation but on NBC News's 
forward for nearly two decades, hesitation to air it, or spec- 
and then only when her al- ulation about pressure from the 
legations could have caused Mr. . White House to kill the stoiy. 


Clinton's removal while allow- 
ing her to escape entanglement 
in most of the legal process. 

That timing gave NBC ap- 
propriate pause. There is a long, 
tradition of fairness in the press 
of not dropping bombs at the 
last minute during elections or 
other public debates. This- in- 
formal rule prevents stories 
from unduly influencing an out- 
come before the sorting-out 
process of journalism has been 
given a chance to work. 

In addition to the timing, the 
gravity of the charge itself 
should require a high degree of 
substantiation. 

NBC News ended up taking a 
lot of heat for not running the 
interview earlier. That only 
goes to show that restraint is 
often more difficult than char- 
ging ahead. Making those judg- 
ment calls — editing — is at the 
heart of journalism. 


During the time NBC and 
other news organizations were 
working to verify Mrs. Broad- 
drick's story, we saw the new, 
impatient culture of journalism 
at work. It' is not a culture 
dedicated to establishing 
whether a story is true. It dis- 
regards verification and focuses 
on some secondary controversy 
to talk about the story. 


Then, once the impeachment 
process had concluded, the sto- 
ry was ferried into the press as a 
political statement by the ed- 
itorial writers of The Wall Street 
Journal. Hie Journal’s editorial 
pages have been aggressive 
about airing allegations against 
Mr. Clinton that had not yet 
passed the paper's own test of 
news. That essay forced other 
news organizations to decide 
how to react, and whether to 
treat the allegations as a news 
story on their face or as a story 
about the political debate. 

The old press Was trying to 
react to a new kind of jour- 
nalism, one that is concerned 
not with fact-finding but with 
influencing events, in this case 
trying to damage Mr. Clinton. 


The pressure of the new jour- 
nalism of assertion is to go with 
stories before they have gone 
through, the discipline of re- 
porting — and mar is what 
reporting is, a discipline. The 
foundation of journalism's role 
in society is its "ruthless re- 
spect for the fact,” as the 
Columbia Journalism School 
professor Jim Carey has said. 

Because investing in report- 
ing is too expensive, and shout- 
ing can generate an audience, 
much of the so-called "infor- 


The Right Way for Israel to Leave Lebanon 
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W ASHINGTON — Once 
again, the <zrief-stricken 
faces of Israeli families who 
have lost a young soldier in 
southern Lebanon are on the 
front page. An Israeli brigadier 
general is killed in a bombing 
attack. Israelis ask: For what are 
these sacrifices being made? 

The late Yitzhak Rabin, then 
Shimon Peres and now Ben- 
jamin Netanyahu have all 
talked about a unilateral with- 
drawal from southern Lebanon, 
yet the loss of life on both sides 
continues with no end in sight. 

Israeli leaders have chosen 
not to respond io growing sen- 
timent in Israel that its self- 
styled “security- zone" in Leb- 
anon is a no-win situation. 

Israelis tend to forget that 
Hezbollah as a militia did not 
exist until Israel’s ill-conceived 
invasion of Lebanon in 1982. 

This militia, established to 
resist Israeli occupation of 
southern Lebanon, is directly 
supplied by Syria with arms 
from Iran delivered to Dam- 
ascus. According to United Na- 
tions officials and other mil- 
itary’ experts in southern Leb- 
anon. Hezbollah is now a highly 
disciplined and trained force, 
but it is not a standing army. 

Hezbollah's existence as a 
militia gives both Syria and Iran 
a cost-free hand in southern 
Lebanon as a result of Israel’s 
security zone there. 

Hezbollah’s leadership has 
repeatedly staled that the mi- 
litia’s resistance to the presence 
of the Israel Defense Forces in 
southern Lebanon will continue 
until Israel withdraws. When 
that happens, they say. there 
will be no need for a fighting 
force: they imply that the mi- 
litia will be disbanded as other 
Lebanese militias were follow- 
ing the Taif agreement in 1989. 


By Judith Kipper 


Iran publicly concurs with this 
position. Why has Israel re- 
fused to test that possibility? 

Lebanon's president. General 
Emile Lahouil. formerly head of 
the Lebanese army, deserves 
credit for integrating, training 
and disciplining a multiconfes- 
sional naaonai force in Lebanon. 
There is no doubt, says the U.S. 
military, that this Lebanese army 
is capable of deploying in the 
south when Israel withdraws, to 
protect the international border. 
Hezbollah insists that it will not 
interfere with the such a de- 
ployment to the south. 

Lebanon cannot and will not 
sign a security or any other 
agreement with Israel at this 
time. However. Israel's prime 
minister knows that mutually 
acceptable logistical arrange- 
ments for Israel's quick with- 
drawal from the south and the 
simultaneous deployment of 
the Lebanese army there will 
not be an obstacle.’ 

Obviously. Lebanon has to 
be sensitive to the will of its 
Syrian patrons, but what in- 
terest does Israel have in al- 
lowing Damascus to maintain 
Hezbollah as a force that Syria 
can use against Israel? 

Both the United States and 
Israel have hinted that after the 
Israeli elections this spring. 
Syria may be ready to engage 
again in negotiations. 

Israel's strategists are aware 
that Syria wants to get credit for 
Israel's withdrawal from south- 
ern Lebanon as part of an Is- 
raeli- Syrian deal. American and 
Israeli policymakers claim that 
"Syria is needed for the peace 
process." Lebanon is a casualty 
of this Israeli-Syrian game. 

Despite the usual innuendos, 
supposed secret plans and con- 


spiracies that run rampant in the 
Middle East, there may be a 
workable formula for Israel’s 
unilateral withdrawal from Leb- 
anon now, but it requires U.S. 
policymakers to take a strategic 
rather than a tactical view. 

Israel would agree to a quick 
unilateral withdrawal from 
Lebanon, making provisions 
for some of the top officers of 
the Israel-sponsored Southern 
Lebanese Army to live outside 
Lebanon. Logistical arrange- 
ments would be made through 
the good offices of the United 
States. Simultaneously. Wash- 
ington would use its formidable 
political influence to inform 
Damascus that: 

• Israel is going to withdraw 
unilaterally. 

• This is an important first 
step for regional stability. 

• Syria’s interests wifi be 
taken seriously in negotiations 
with the Israelis, including with- 
drawal from the Golan Heights. 

• Syria, with 30,000 troops in 
Lebanon, is responsible for se- 
curity there, and Damascus will 
be publicly held accountable by 
the United States for anything 
that might happen in Lebanon 
to disturb, interrupt or delay 
Israel's unilateral withdrawal. 

• Hezbollah will be expected 
to lay down its arms and dis- 
band without a formal arrange- 
ment, as all ocher Lebanese 
militias have. 

The result can be a stable and 
secure international bonder be- 
tween Lebanon and Israel, a 
development that will be im- 
mensely popular and supported 
throughout the Arab world and 
in Israel. 

Syria will be forewarned of 
severe consequences and public 
blame if it uses its veto power. It 


will be told that only nonmilitary 
means and direct negotiations 
will produce positive results. 

Israel will be relieved of its 
painful history in Lebanon. Ne- 
gotiating with the Palestinians 
and re-establishing negoti- 
ations with Syria and Lebanon 
can again become tire primary 
focus of Israeli and American 
diplomacy. 

The writer, a Middle East 
specialist associated with the 
Council on Foreign Relations 
and the Center for Strategic 
and international Studies, con- 
tributed this comment to The 
Washington Post. 


matron revolution" is about 
speculation and argument, not 
gathering information. 

In addition, the continuous 
news cycle makes verification 
more difficult. Journalism is 
becoming less a product than a 
process, witnessed in real time 
and in public. First comes the 
allegation. Then the anchor 
vamps and speculates until the 
counter-allegation is issued. 

The demand to keep up with 
this to-and-fro leaves journalists 
with less time to son out what is 
true and significant The public 
gets the grist, the raw elements. 
There is more “news" on the 
air, but it is delivered piecemeal 
with little context. 

A journalism of unfiltered 
assertion makes separating fact 
from spin, argument from in- 
nuendo, more difficult, and 
leaves society more susceptible 
to manipulation. 


Journalism is a forum for 
debate, but that does not gen- 
erate truth unless it is built on a 
foundation of accurate infor- 
mation. An argument between 
two prejudices educates no one. 

It only inflames. 

More sources of news are 
better for everyone. But that is 
profoundly dangerous if jour- 
nalists allow it to mean that 
their responsibility to first veri- 
fy the facts is lessened. If any- 
thing, it is heightened. There is 
more misinformation and dis- 
information out there. 

People are already drifting ^ 
away from journalism as it has 
moved increasingly toward be- 
ing a forum for conflict. 

In a society with growing 
choices, and in which the depth 
of information is potentially In- 
finite, the highest value will be 
given to the source whose in- 
formation is most dependable. 

Every society has created its 
own journalism. In each, history' 
reveals, the form that prevailed 
was die most reliable one. In 
responding to the current wave 
of technological economic and 
political change, journalists 
must not succumb to the pres- 
sure to lower their guard or 
abandon standards of proof. 

To maintain authority with 
the public, journalists would be 
wise to remember one of the old 
adages: When in doubt, leave it 
out Being first and wrong is 
worse than useless. It damages ^ 
both journalism and society. 

Mr. Rosenstiel is director of 
the Project for Excellence in 
Journalism, funded by the Pew 
Charitable Trusts. Mr. Kovach 
is curator of rhe Nieman Foun- 
dation for Journalism at Har- 
vard. Co-authors of d forth- 
coming book about the impact 
of the Clinton scandal on jour- 
nalism. they contributed this to 
The Washington Post. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 

1899: Toral Accused stove. One lady with a * ‘come 


MADRID — "El Pais” pub- 
lishes a violent article against 
General Toral: “According to 
Article 293 of the Military Code, 
General Toral ought to be shot 
for having included in the sur- 
render of Santiago [de Cuba] the 
whole of die 4th Army Corps. 
This he had no right to do, and 
his action was in complete dis- 
accord with the prescriptions of 

the Military Code and the orders 

of Marshal Blanco." 

1924: Hats For 2000 

PARIS — The annual Bai de la 
Mode given at the Continental 
Hotel in Paris was grand and 
glorious. The big event was a 
display of the ‘"Modes of the 
Year T wo Thousand. " The hats 
shown were decorated ro rouse 
die ire of the Society for the 
Prevention of Cruelty to An- 
imals. There was everything on 
them including the kitchen 


siove. One lady with a ' *come- 
hither look" in her eye wore a 
huge black question mark on J/ 
her green hat. The query mighr 
have been on the high cost of 
living, but it probably was the 
problem of locomotion with 
such a weird headdress, 

1949: Cigarette Effect 

MEMPHIS, Term. — A group 
of doctors discussed the effects 
of cigarette smoking as a pos- 
able cause of cancer in a 
smoked- filled room and the re- 
sult was a stand-off. Ernes! 
Snyder submitted a report on 
lung cancer which indicated that 
pnoking may have been one of 
its causes. But Dr. Egon Lorens 
reported a year-long attempt to • 
produce cancer in mice wiib^fc 
cigarette smoke was entirely 
negative. The first national can- 
cer conference ended with a plea 
that the time has come to stop 
frying so hard to prevent cancer 
and concentrate on treating ir. 
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Signs of Improvement 
On the Racism Front 

Ry Wi l h a m Raspberry 
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of 19-year-old Amy Robin- 
son (two Texas men said they 
“picked up a couple of gnn* 
and were going to go out and 
shoot black folks”), the May 
30 brass-knackle attack on a 
black marine ' by some 30 
white men, and the Dec. *2 
shooting ofSonya Thompson 
Iris for rt V“ :ilul ■' as she stood outside a friend's 

tion'roron^ * 4*®®* k°use in Albany, New York. 

Th^i f mpla,c - . - “Y mo white high 

i« M 0356 fo T racia Anienca schoolers were ' ereising the 
“.SSf 22 * 2 . !“**■ ^ blact neighborhood looking 


-Tected”with the dis- 
ease of racism. Police depart- 
ments, employers and cit- 
12en& at large share in the dis- 
crimination against West In- 
dian, African and Asian im- 
migrants, it said. 

And I have been thinking: 
How much better is America? 


n - -r ©*‘ I1U1H.C. JUC 

British report coincided with 
J e sentencing in Jasper, 
Texas, of a white man for 
dragging a black hitchhiker to 
death behind his pickup truck 
and with the firing in 
Washington of a white radio 
“shock jock” for making a 
sick joke about the "murder. 
We are still reeling from the 
police shooting of Amadou 
Diallo; officers fired 41 bullets 
at the young unarmed Guinean 
as he stood in the doorway of 
his New York apartment. 

Nor was James Byrd, the 
hitchhiker slain last June, the 
year's only victim. I am look- 
ing at die winter issue of In- 
telligence Report, which 


for a black person to shoot) 

But it is not just about 
murder and attempted 
murder. Intelligence Report 
says there are more than 300 
hate groups operating in the 
United States, and a 60 per- 
cent increase in the number of 
white supremacist Web sites. 

That is not even talking 
about the daily slights and in- 
salts: the surly service, the dis- 
counted job interview, the 
turned away apartment renter. 
- So why do I find it difficult 
to judge racism in America? 

For one thing, while it is 
easy to count up race-inspired 
crimes and complaints to the 
Equal Employment Opportu- 
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The Bard Goes to Hollywood 


By Stephen Greenbiatt 


nity Commission and police 
brutality charges, how do you 
tally up improvements? 

Where is the column for 
recording that the citizens of 
Jasper came together after 
Mr. Byrd’s grisly killing 'to 
hold prayer meetings and 
community healing services 
across racial lines? 

Where do you list the quick 
work of the authorities in 
cracking that case? Where do 
you note that a white-major- 
ity jury already has convicted 
one man in that killin g (two 


others are awaiting trial) and 
sentenced him to death? 

I am not touting the death 
penalty, but surely" sentencing 
a white man to die for killing a 
black hitchhiker in a tiny 
Texas backwood has to figure 
in the racism equation. So 
must the response of whites 
nationally to the Jasper murder 
and other race-hate crimes. 

Many of the people who 
will warn me not to be too 
generous in awarding racial - 
fairness brownie points are 
themselves beneficiaries of 


In America * Intellectuals Are Suspect 


L OS ANGELES — Hidden among the 
sordid details of sex, lies and video- 
tape, the president’s impeachment and 
trial pointed op the miserably low stand- 
ing of intellectuals in American life. Con- 
gress and the media treated experts with 
scorn. The public, for its part, greeted the 
erudite pronouncements ofhistorians, le- 
gal scholars and political scientists with 
yawns. The nation ignored its scholars, 
viewing their research as irrelevant tech- 
nicalities or partisan pro paganda 
When Bruce Ackerman, a professor 
at Yale Law School, testified that the 
constitution forbid a lame-duck House 
from sending articles of impeachmenfto 
a newly elected Senate, the Judiciary 
Committee . dismissed his contention 
without a second thought 
When Sean Wilentz, a historian at 
Princeton, explained that the charged 
against President Bill Clint on, even if 
proved, did not meet the Founding Fa- 
thers’ standards for impeachment, the 
committee reproached him for his in- . 
sofence and warned hrm agapst crit-'; 
icizing the people^ s' representatives. 
Even more respectful committee mem- 
bers nervously thanked the scholars for 
their “opinions,” rejecting Mr. Wi- 
Ientz's assertion of a fundamental dif- 
ference between informed scholarship 
and mere opinion. " 

This anti -intellectual streak has deep 
roots in America’s democratic, anti-ar- 
istocratic heritage. Americans have long 
\ viewed the learned with suspicion and 
'* challenged their intellectual authority. 

A healthy contempt for the life of the 
mind, Alexis de Tocqueville noted in 
1 830. flowed naturally from America’s 
fluid social boundaries and passionate 
democratic creed. 

The young nation, Tocqueville ob- 
served, ‘ ‘escaped the influence not only 
of great names and great wealth, but , 
even of the natural aristocracy of knowl- 
edge and virtue.” 

Americans focused on getting and 
spending, moving and building; they 
associated the “taste for intellectual- 
pleasure” with the decadence and stag- 
nation of Europe. 


By Brace J. Sehulman 


tout much of America's his- 
tory, intellectuals maintained an elitist, 
snobbish contempt for the hurly-burly of 
American life and the character and ca- 
pacities of ordinary citizens. 

Modem political forces, however, 
have allowed a healthy historical skep- 
ticism to fester into a dangerous dis- 
regard for scholarship. A number of- 
factors accqum for this trend. 

Intellectuals have not always distin- 
guished themselves in U.S. politics, es- 
pecially during the 1910s and 1960s. 
President Wilson, a former professor and 
president of ftincecon, pursued his re- 
form agenda with the aid and counsel of 
the nation’s most prominent intellectuals, 
including the New Republic editor and 
political journalist Walter Lippmann and 
the nation’s most prominent philosopher, 
John Dewey; " 

When Wi^pn took the nation into 
™ r ar L b .conffictthe president and 


. r ^ ia<r regarded as repug- 
nant, atavistic, the vestige of an un- 
civilized past, American intellectuals 
marched behind their leader. Affirming 
the “social possibilities of war,” Dewey 
described the conflict as a 1 ‘plastic junc- 
ture in history/’ one he and fellow in- 
tellectuals could mold into a struggle 
against barbarism and unreason, a battle 
f& democracy , a war to end war. 

ThUbubrij^, set against the harsh real- 
ities'. of a bloqdy war and a harsh, dis- 
appointing peace, left a bitter taste in 
American mouths. It confirmed the earli- 
er skepticism of Randolph Bourne, who 
had wanted Djewey, “If die war is too 
strong, for you-to prevent, how is it going 
to.be weak enough far you to control ana 
mold to your literal purposes?” 

Half a centhry later. President John 
Kennedy again lured tite nation's finest 
minds to Washington. Kennedy and later 
President Lyndon Johnson assigned the 
conduct of the Vietnam War to die na- 
tional security adviser McGeorge 
Bundy, a former Harvard dean; the pres- 
idential aide Walt Rostow. a distin- 


LETTERS TO THE EDITOR 


Citizenship in Germany 

Regarding “ From Past to Future in 
Germany" f Opinion . Feb. 22) by Tina 
Rosenberg: 

Ms. Rosenberg says: ‘Even foreigners 
whose families have been in Germany 
for generations have little chance to be- 
come citizens. ’ ’ This is not t he c ase. 

■Foreigners who live in Germany are 
entitled to German citizenship after 8,10 
or 1*5 years. There are third-generation 
foreigners in Germany who are not Ger- 
man citizens, but this is not because 
there is “little chance"’ to become Ger- 
mans but because they chose to keep 
their parents' nationality. 

V KLAUS BLOEMKER. 

Frahkfun. 

Greek Disappointment 

Regarding “ Ocaians Capture Humi- 
liates Greeks {Feb. 20). . 

As Greek citizens, we believe that the 
article fai led to present a broad sampling 
of Greek public opinion. In particular, it 
did not offer a substantiaiedanalysis of 

pubUcsOTiiment' It oversimplified thmgs 

bt omitting the reasons why this sen- 

is unable rarest pressures fiw atenal 
We feel that, although Greece has been a 
IrwJltllvtf United States So IT my 
vears. LanerdidnotrisereoBr defense. 

itspolincaJ 

when these au u . __ F instance, 

been captured soot ^ unfortunate 

P«2* J ^ ™ «ptu«d, both 
incident- When* lew E ^ opean Un- 


ion washed their bands of him and left 
Greece alone to cope with the problem. 

The article did not present the anti- 
American sentiment that has been grow- 
ing in Greece, becanse of this feeling of 
betrayaL Furthermore, most Greeks had 
expected a dynamic European reaction, 
bat their hopes came to nothing because 
the European Union has not yet suc- 
ceeded informing an independent foreign 
policy. Despite the unsuccessful handling 
of fee crisis by fee Greek govemmem. a 
general feeling of humiliation was to be 
expected and justified in any case. 

LOGOTHETOU AMARYLLIS. 

MORONI ILEANA. 

Nicosia. 

BAe and Marconi 

Regarding "BAe's Marconi Purchase 
Now Vienna as ‘Damaging' “ (Feb. I6lr 

Large crocodile tears were shed by the 
U:S. government over British Aero- 
space’s recently announced intention to 
acquire GEC’s aerospace and defense 
uni t Marconi. 

On one hand, the U.S. deputy defense 
secretary, John Hamre, says that fee Clin- 
ton administration wants to see European 
aerospace companies obtain more U.S. 
market share and technology, so as to 
bring them up to speed wife fee U.S. 
aerospace industry. Bravo! This means 
opening tip fee U.S. aerospace market to 
European competitors. On the other hand, 
the article says .feat U.S. sources had 
hoped that Lockheed-Martin would ac- 
quire" Marconi That’s. not exactly open- 
ing op U.S. markets and technology to 
Europeans, but rather the acquisition by a 
formidable U.S. aerospace competitor of 
a strategic beachhead in Europe. 

Why don’t fee governments stop 
meddling and let the aerospace compa- 
nies in Europe and Neath America do 
what is best for their shareholders? 

Shareholder value seems to be basis of 
fee BAe-Marconi deal. 

STEPHEN KLEIN. 

Heidelberg, Germany. 


guished economic historian: and Defense 
Secretary Robert McNamara, a cerebral 
auto executive famed for his quantitative 
analysis and operations research. 

But fee war frustrated their plans and 
confounded fee certainties of the na- 
tion’s best and brightest. Working 
Americans could not help but note that 
these policy wonks retired to foundation 
presidencies and endowed professor- 
ships while many of their sons never 
returned from Southeast Asia. 

Second, after World War H, the na- 
tion’s universities opened to previously 
disfranchised Americans. Immigrant 
Jews and Catholics enrolled in fee na- 
tion's most prestigious colleges, even- 
tually storming fee highest citadels of 
U.S. intellectual life. After 1970. a new 
generation of dispossessed — blacks. 
Latinos. Asian Americans and women 
— entered academe. 

This democratization injected enor- 
mous vitality into America's intelligent- 
sia. but diminished the professorial 's 
social status .and cachet. No longer 
tethered to fee WASP ruling class by- 
family, club and alma mater, U.S. in- 
tellectuals could not command automat- 
ic attention and respect from the power 
elite. Unlike earlier generations of gen- 
tleman scholars, the new ethnic intel- 
lectuals challenged fee comfortable as- 
sumptions and cultural conservatism of 
their to- the -manner-bom predecessors. 

Third, and most relevant to the im- 
broglio, fee metamorphosis of the in- 
telligentsia, its ethnic diversification and 
political liberalism, sparked a counter- 
revolution. For three decades, conser- 
vatives have launched an unstinting at- 
tack on the nation’s scholars and critics. 

President Richard NLxon began fee 
assault in the late 1960s. “In this period 
of our history, the educated class are 
decadent,” Nixon instructed his chief of 
staff, H.R. Haldeman. The learned had 
become * ‘brighter in the head, but weak- 
er in the spine.” With campuses protest- 
ing its policies, the Nixon administra- 
tion sent out its attack dogs to discredit 
fee weak-kneed Ph.D.s and their 
muddle-headed proteges. In one inter- 
view, Attorney General John Mitchell 
tore into “these stupid kids" on cam- 
puses. “Theprofessors are just as bad. if 
not worse. They don't know anything. 
Nor do these stupid bastards who are 
running our educational institutions.” 

Meanwhile, Vice President Spiro Ag- 
new roasted fee “effete corps of im- 
pudent sDobs that characterizes them- 
selves as intellectuals.” 

Since fee late 1960s, conservatives 
have continued their assault on the “ten- 
ured radicals” who fill the universities 
and think tanks. Right-wing politicians 
have depicted U.S. intellectuals as de- 
structive partisans rather than disinter- 
ested seekers of knowledge. They have 
dismissed most humanities and social- 
science scholarship as left-wing ad- 
vocacy, undercutting fee credibility of 
scholarly pronouncements. 

In this environment. America treats 
Mr. Ackerman’s original constitutional 
scholarship as nothing more than a paid 
political advertisement for the president. 

Mr. Wileniz’s extensive, prize-uin- 
ning research into the history of U.S. 
democracy becomes no more than left- 
wing propaganda. 

In fee battle for public opinion. Con- 
gress manipulates and. escalates fee na- 
tion’s historic antipathy toward intel- 
lectuals for its own narrow ends. In 
media reports, the Princeton professor, 
as much as the congressmen he chal- 
lenged, siands convicted of cravenness 
and partisan calculation. 

In a vital, vibrant democracy, intel- 
lectuals should noi insist on deference, 
on automatic, uncritical acclaim for their 
ideas. But a healthy, functioning political 
system requires rational discussion, a 
willingn ess to heed reasoned arguments 
and respect thorough scholarship. 

Without knowledge, political debate 
lacks vision. It descends into self-serving, 
cynical wrangling. Without vision, as 
President Franklin Roosevelt put it, ‘ 'The 
tie perish." The impeachment crisis 
led fee Uoiied States farther down 
it dangerous, slippery slope. 

* The writer, a professor of US. history 
and director of the American Studies Pro- 
gram at Boston University, contributed 
this comment to the Los Angcies Times. 


iirive change in America, 
sit in newsrooms and law 
offices, in university faculty 
lounges and judges' cham- 
bers, in mayors' suites and in 
presidential cabinet posts. 

Much of racism is of the 
institutional son. That is to 
say. racism that operates vir- 
tually independent of active 
racists. I think of the decent 
white South .Africans who. in 
the pre-Mandela era. worked 
and voted for the end of apart- 
heid and enjoyed apartheid's 
benefits every day of their 
lives. Their racial advantage, 
and nonwhites' racial disad- 
vantage. were built into the 
system so thoroughly that 
their personal decency was of 
tittle consequence. 

Yet even here there is 
ground for at least some op- 
timism. Much of what .Amer- 
icans think of as institutional 
racism rises to the point of 
legal violation. The fact feat 
job and housing discrimina- 
tion, for instance, are built 
into fee system does not mean 
that they are not actionable. In 
many jurisdictions, crimes 
deemed to be motivated by 
group hatred receive spe- 
cially harsh treatment. 

Does that mean that Amer- 
ica is getting better? If fee 
question is whether there is a 
greater willingness to punish 
racist behavior. I think the 
answer is a clear “yes.” If 
"gening better" means the 
elimination of racist thoughts 
and utterances, then how can 
anyone answer the question? 

The \\iislnnth»i Pi hi 


C AMBRIDGE. Massachusetts — Those 
who have seen "Shakespeare in Love” 
must now be convinced that Shakespeare's 
ravishing sonnet “Shall I Compare Thee to a 
Summer's Day?" was written for a fair- 
haired . wealthy young woman. Viola de 
Lesseps. who bore a striking resemblance to 
the actress Gwyneth Paltrow. 

In one delicious scene, young Will rushes 
away from the playhouse, where the actors are 
rehearsing his new play. “Romeo and Ethel, 
the Pirate's Daughter." crying out as he goes. 
"I have a sonnet to write!” 

Minutes later, w e see Ms. Paltrow melting 
over the sonnet inscribed "For Lady Viola de 
Les*eps." The poet has found his muse. 

The trouble is that one of the few things that 
scholars know about Shakespeare, apart from 
real estate transactions, minor lawsuits and fee 
bequeathing of his second-best bed to his wife, 
is thatthis poem iNo. 18 in the 1609 edition) is 
one of a group of 126 sonnets apparently 
written io a fair-haired, wealthy young man. 

The language of the sonnet does not specify 
whether fee beloved is a man ora woman, but 

jMEANWHILE 

the first 17 sonnets are clearly addressed to a 
man. and the succeeding sonnets, until the 
Dark Lady makes her appearance in No. 127. 
all seem io focus on fee poet's relationship 
with the person whom he provocatively terms 
"the master mistress of my passion.” 

The screenwriters. Marc Norman and Tom 
Stoppard, simply moved "Shall 1 compare 
thee to a summer’s day?” from its sequence 
and redirected it to a recipient whom modern 
film audiences, or at least fee studios that try 
to reach these audiences, deem acceptable. 
How is it that a miserably undemocratic, 
unenlightened culture 400 years ago could be 
more tolerant of expressions of same-sex 
love, or the appearance of it. than our own? 

The answer in pan is that Elizabethan Eng- 
land was not in fact more tolerant; our laws on 
sexual relations are models of reasonableness 
compared with fee punitive statutes on the 
books in the 1590s. But there is considerable 
evidence that those statutes were rarely en- 
forced: Charges were rarely brought, juries 
were unwilling to convict, and many of the 
most pow erful figures in the realm were com- 
fortable wife expressions of same-sex desire. 

A few years ago, Mr. Norman took me to 
lunch and said he wanted to write a screenplay 
about Shakespeare. He asked me what in 
Shakespeare's life might make a good plot 
i replied that very little of what we actually 
know’ about Shakespeare’s life was cinemat- 
ic: He wrote two plays a year, stayed out of 
prison, made money.’ invested prudently and 
retired to his hometown. From the point of 
view of the movies: a major yawn. It would be 
best. I told Mr. Norman, to focus on the period 
of Shakespeare's life about which we know 
almost nothing — the late 1580s and early 
1590s. the years after he left Stratford and 
before he became fully established in the 
London theater world. 


What would be a possible plot for those 
years. Mr. Norman asked. I first suggested that 
he might invent a Shakespearean involvement 
in fee murky world of religious struggle. (After 
all. 1588. when Shakespeare was 24, was the 
year of the Spanish Armaria; there are hints 
that Shakespeare was involved in or at least 
knew circles of secret Catholics.) 

In effect, then, I was imagining something 
like fee plot of “ Elizabeth?' another movie 
this year, but Mr. Nonnan did not warm to this 
idea’ Then, T came up with another thought. 

The really spectacular life of fee late 16th 
century 1 was not feat of Shakespeare but that 
of his friend and rival Marlowe: spy, blas- 
phemer, atheist, violent brawler, double 
agent, homosexuaL as well as brilliant play- 
wright and poet, murdered at fee age of 29. 

An official inquest ruled feat Marlowe met 
his death — a knife thrust over fee eye — in a 
tavern brawl about the "reckoning,” fee bill. 
But research has turned up evidence fear fee 
murder might have been a hit. possibly 
planned by fee head of Elizabeth's secret 
police. Thomas Walsingham. 

Why not have Shakespeare, whose sexu- 
ality was ambiguous, have an affair wife 
Marlowe and then become involved, in some 
way or other, wife Marlowe’s death? You 
could have feat death serve as the turning 
point of Shakespeare's career, since the truly 
great plays began to emerge later. 

No dice, Mr. Norman said. No studio 
would buy it. 

Never mind. - "Shakespeare in Love” cap- 
tured something that all Americans can cel- 
ebrate: not political cunning, not religious 
zealotry, not complex moral Intelligence, not 
even love, but supreme, overpowering skill. 
American culture adores those who can jump 
higher, run faster, hit balls farther than anyone 
else, and popular artists have invented com- 
pelling myths of metamorphosis, tales that 
recount fee transformation of people of mod- 
est talents into towering heroes. 

But it is far easier to dramatize fee stu- 
pendous increase in a basketball player’s skill 
than a poet's. Mr. Norman and Mr. Stoppard 
contrived brilliantly to convey what it meant 
for a playwright to grow from the gifted hack 
of "Tw'o Gentlemen of Verona” into fee 
towering poet of “Romeo and JulieL” 

The looks of astonishment on the faces of 
the first audience of Shakespeare's tragedy 
are the looks of an audience feat knows it is 
encountering a level of skill that it had never 
before imagined possible. 

Shakespeare would probably have under- 
stood the canniness feat led screenwriters to 
fiddle with fee facts; after all. he himself did 
so, spectacularly, in his historical plays. 

But perhaps the studios underestimated 
how much Americans love talent: Even if the 
film had depicted Shakespeare writing his 
sonnet to a tor young man. audiences may 
have delighted in’ his overwhelming success. 

The writer, a professor of literature at Har- 
vard. contributed this comment to The New 
York Times. 
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A Jazz ‘Junior Elder’ 
Has a Way With Song 

Charles Lloyd's Sax Is the Stuff of Legends 


By Mike Zwerin 

International Herald Tribune 


P ARIS — Charles Lloyd’s first 
gig after moving from his native 
Memphis to major in Bartok at 
the University of Southern Cali- 
fornia in Los Angeles was a wedding. 
Added up, Lloyd's tenor saxophone and 
the future hall-of-famers Scott La Faro, 


Bill)' Higgins and Don Cherry deserved 
to win a Grammy in the “hot wedding 
band" category. 

They were certainly hot that day. 
Their scorching version of Jackie 
McLean's “Dr. Jackyll” was all about 
commitment. No doubt. This marriage 
was on its way to everlasting bliss. 

“No no!” The father of the bride 
approached the bandstand in the middle 
of it. “Please," he pleaded. "No more." 
He reached into his pocket: "Here. 
Here’s your money. Just slop." 

"It really hurt," Lloyd recalls with a 
rueful smile. 

Wiser now, about to mm 61 on March 
IS, he think s of himself as a “junior 
elder." He has "this notion of following 
in the steps of saints and sages. " 

He was bom into a family he describes 
as “Brahmin.” His grandfather, who 
was “mixed up Irish, Cherokee and Af- 
rican, owned most of a county outside 
Memphis. He instilled a sense of dignity 
in all of os.” 

As a teenager, Lloyd worked with the 
bluesmen B.B. King and Bobby Blue 
Bland, and later, moving to New York, 
with Cannonball Adderley and Chico 
Hamilton. He took the late Hungarian 
guitarist Gabor Szabo out of 
Hamilton's band and formed his own 
group. Adding Ron Carter, bass, and 
Tony Williams, drums, he recorded 
"Of Course Of Course" under his own 
name. 

In 1966, his "Forest Flower” became 
one of the rare jazz albums to sell a 
million copies. It went into heavy ro- 
tation on FM rock radio. Lloyd now had 
Keith Jarrett (who had replaced Herbie 
Hancock) on piano. Ron McClure, bass, 
and the drummer Jack DeJohnette. They 
became jazzmen to the flower children. 
Their Afro hair styles had as much to do 
with it as their music. 

Accompanied by psychedelic light 
shows, they shared billing with Jimi 
Hendrix, Cream and The Grateful Dead 
in rock temples like Fillmore West. Em- 
bryonic national consciousness in the 
Soviet Union surfaced when an Estonian 
music committee heard the band on 
Finnish radio in 1967 and invited them to 


play in Tallinn without first checking 
with Moscow. The story was good 
enough to make the pages of Time and 
The New York Times. 

These are amazing credits (he also 
played with Charles Mingus), and there 
are more to come. Add up Lloyd’s fa- 
mous leaders, name sidemen. exciting 
discoveries and the historical occasions 
of which he has been a key part and we 
come up with a son of closet legend 
His new album "Voice In The Night" 
with the guitarist John Abercrombie is 
his first with a guitar since Szabo. He is 
obviously comfortable with the open- 
ness of guitar accompaniment, it’s his 
best record in years (Billy Higgins,- 
drums, and Dave Holland, bass). 

Abercrombie pays homage to Szabo, 
who bem and de-runed strings to arrive 
at a Hungarian- Gypsy bebop fusion. 
Szabo listened to Ravi Shankar's ragas, 
and be loved ihe cowboy star Roy Ro- 
gers. So add them to the mix. Lloyd calls 
the sum of Szabo's influences "a new 
kind of twang.” 

H E CERTAINLY has a way 
with words. In a certain way be 
talks like he plays — wide, 
long, legato sweeps, extended 
phrases with one single breath. He risks 
investigations that may not pan out. 

Once. Lloyd considered leaving the 
respected independent German record 
label ECM he has been with for years to 
go with a multinational, but discovered 
that he would have to sign a contract 
that was "40 pages of slavery.” His 
tangents tum out to be not so tangential 
after all. 

He also has a way with song. On the 
surface, his song is so much like John 
Coltrane it can be spooky — the ar- 
ticulation. the choice of notes, the sound. 
It is a haunting sound, completely con- 
temporary and relevant. The more you 
listen, however, the more you suspect 
that Lloyd’s song might have been the 
same even if there had been no Col- 
trane. 

In 1969. two years after Coltrane's 
death, he left New York and bought a 
beach house in Malibu, California, to 
seek a new way for his music: “Playing 
Frisbee on the beach with Larry Hagraan 
and Peter Fonda was nice, but you can't 
really call it spiritual purification." So 
he moved up the coast to Big Sur. 

He sat on a mountain and meditated, 
"not bothering anybody.” He did pretty 
much nothing else for years. 

While he was reading a book trans- 
lated from Sanskrit about a man with a 



Men at Work: 
Tribute in ‘Toast’ 



By Sheridan Moriey 

International Herald Tribune 


ed by Indhu Rubasingham 
like a prizefight, but it never really 
achieves a knockout punch or even a 

L ONDON — A critic's place is victory on points, largely became Wjl- 
generaUy in the wrong. In this liams, having -highlighted the fact *at 
column last week I was sug- racial intolerant starts in the sclrool-^ 
gesting that precious few good yard, seems oddly S-A? 

new plays emerge from seasons ded- else he wishes to reUus^utiL There s 
icated to new writing, and now we have a lot of eneTgyho^m and the 

- wri ting , but “LiftOff” somehow never 

quite does. , . . 

At the Arts, a real curiosity, 
"Howard Crabtree's When Pigs 
Fly,” has been an immensely long-run- 




Charles Lloyd’s haunting sound is completely contemporary. 


bent frame, the 18-year-old French pi- 
anist Michel Petrucciani, who also had a 
bent frame, appeared out of nowhere. 

Lloyd started thinking about provid- 
ence: “Without Michel I might never 
have come down off that mountain. I 
took him around the world for a couple 
of years to get him started. We all have 
our cosmology." 

His wife Dorothy's folks have a town 
house on East 10th Street and lately he 
has been re-examining New Y ork. When 
Lloyd first got there in I960, be thought: 
“This is the capital of the world. Let's 
get it on." And he "jumped into the fast 
lane and got slammed around.” There 
were, he recalls, “a lot of dreams.” 

He cannot help thinking of them as the 
good old days. He could eat on credit at 
Joe’s. He knew a lot of abstract ex- 
pressionist painters. Ornette Coleman 
would come around, his neighbor Bob 
Dylan knocked on his door. 

Dylan wanted Lloyd to play saxo- 


phone on his album "John Wesley Hard- 
ing," but when Lloyd heard the tape, it 
was "so sparse and beautiful, L told him, 
‘Don’t mess with it.* Giants were roam- 
ing the Earth. We had no business 
agenda. There was no dumbing down in 
the music, nothing manufactured, it was 
all from the heart.” 

I T IS not easy for him to reconcile 
these memories with a conviction 
that as a junior elder, he has been 
getting "wholeder not older.” It is 
all part of "some son of holy dicho- 
tomy,' ' he concludes, hoping to explain 
the contradictions — "a sort of re- 
capitulation.” 

Although “you have to keep going 
back to reinvestigate your terra Annas 
and your aspirations.’’ be believes that 
the mystery will most probably remain 
unsolved. "By the time we start figuring 
the tune out, we're already at the 
coda.” 


at least one exception to prove the rule. 

At die Royal Court Upstairs — 
formerly the Ambassadors but now a 
theater so gutted by the Royal Court's 
bulldozers that they might as well just 
tear the whole place down and put up a 
tent instead — there is a new 
play called "Toast,” by Rich- 
ard Bean, which is as funny, 
touching and brilliant an account 
of men at work as any since 
David Storey’s "The Changing 
Room” also at the Royal Court 
some 30 years ago. 

This time we are in a Yorkshire 
bakery in 1975. Among die bakers are 
the usual archetypes (the veteran, the 
union man, die sinister newcomer, the 
joker) but Bean, much helped by his 
director, the veteran comic actor Richard 
Wilson, brings them all to new and won- 
drous life. The rumble of the offstage 
ovens, and in particular the terrifying 
moment when that rumble goes sud- 
denly silent, gives a background against 
which the author can make all his points 
about a slowly vanishing but fascin- 
atingly inbred community. 

The metaphors are almost too ap- 
parent; lives crumble like loaves, and 
characters are toasted in the heat of 
personal or familial agonies, but some 
truly wondrous characters have been 
created, not least Sam Kelly’s jovial 
Cecil and Christopher Campbell's truly 
creepy newcomer, an apparent student 
with die fixation that he has been sent by 
God to help the bakers meet their maker. 
There is no reason why “Toast,” in its 

sLould not survive for 
months if not years in die West End as 
one of the most truly original comedies 
of the late '90s. 

In this same season at the Ambas- 
sadors, Roy Williams’s “Lift Off” is a 
hugely topical account of racial intol- 
erance and unrest, centered on two 
schoolboys (Sid Mitchell and Ashley 
Chin), one black and one white, whom 
we then meet in later life (Michael Price 
and Alex Walkinshaw) when their con- 
ditioning from childhood has already 
damaged their chances of later peaceful 
coexistence. 

On a brilliant set by Ultz, which is 
effectively a raised boxing ring around 
which the audience sits on all four sides. 



superbly antiquated setting by Julian 
McGowan, should not survive 
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Obscure Prada Lost in the Woods 


By Suzy Menkes 

International Herald Tribune 


M! 


DLAN — It had 10 
happen. After 
leading fashion 
.fast forward 
through the 1990s. Prada has 
suddenly gotten lost in the 
woods. 

Skirts covered with a com- 
post heap of leaves, dresses 
studded with rhinestones like 
medieval armor and a bug on 
a string replacing program 
notes made Prada’s fall show 
a vision from a benighted 
forest. 

It also showcased some of 
the most hideous and deform- 
ing footwear in the long an- 
nals of female suffering: 
boots and shoes in marmalade 
and shocking-pink patent 
leather tipping forward on vi- 
cious spike heels. Prada even 
had the gall to project these 
horrors on screen for a close- 
up look. 

Of course, there were sav- 
ing graces: sleek broad-tail 
tunics; fat-free duffel coats 
(forget the leather leaves); 
athletic tops riveted with eye- 
lets, and a brief flash of the 
pale, streamlined military 
tailoring that projects the 
house's modernity. 

The basic idea of mixing 
athletic mesh breastplates 
with gauzy feminine skirts 
was intriguing. But what 
about all those appliqudd 
leaves in hallucinatory col- 
ors? Was this camouflage, as 
done in a disturbed infant's 
needlecraft class? Or a re- 
make of Robin Hood on nar- 
cotics? 

“It was about the country 
in a crazy way — and about 
doing modem pieces for 
evening,” said Miuccia Pro- 
da, whose brown fringed 
suede suit was a more wearable version 
of a woodswoman than the backless tops 
and underpants on the runway. 

If you have to ask a designer what is 
going on, something has gone wrong. 
Prada may have started with an inter- 
esting idea about the country in an urban 
society as both frighteningly alien and a 
safe haven. But whereas the powerful 
January menswear explored a coun- 
try/utility theme as modernized classics 
in luxurious fabrics, this women’s show 
was one of Prada’s rare missteps. 

Designers should beware of those 
Middle Ages. The move from London to 
Milan by the British designer Antonio 
Berardi encouraged the designer to link 
his home base and his Italian roots. 
Think (oh dear!) of Lucrezia Borgia as 
the Queen of Punk. 



Lucrezia — and let’s drink to 
fashion victims! 

Compared to all that over- 
designed stuff, Narciso 
Rodriguez had a nice, simple 
message: He likes women 
curvy, shapely and with their 
clothes cut and seamed close 
to the body. In recent seasons, 
the designer played with hefty 
layering, but he has now re- 
turned to his Latin spirit, 
keeping signature effects like 
a caviar of bead embroidery 
peeping under a fitted jacket. 

This femininity without 
froufrou worked well on a 
sensuous color palette of flesh, 
pink and black. Rodriguez 
has a sophisticated way of 
making even a fur top fit like a 
corset, yet he allowed a few 
loose tunic shapes to ease 
over slim skirts. Some of the 
intricate seaming looked like 
a throwback to Azzedine 
Alaia in ihe 1980s, but 
Rodriguez proved that he can 
cut a Unle black dress to look 
cool for now. 


Ti 


Prada's sheer coat and leqf-appliqued skirt. 

The instinct of British designers of St. 
Martin's fashion school is to immerse 
themselves in a history book and give 
costume a wacky modern spin. So altar 
boys with a giant incense burner ushered 
in models in improbable outfits from 
plaid dresses and chain-mail skins 
through coats loudly patterned with Tu- 
dor roses and ostrich leather as armor 
plating. 

Occasionally something normal 
emerged. like a black sweater with 
slashed sleeves and regular pants with a 
chain-mail apron. Berardi has a nice way 
with detail like iace-cut edging. But 
most of the clothes had caught a bubonic 
plague of zippers, and the wimple hair- 
dos and fierce eye makeup made the 
models look like Snow White’s wicked 
stepmother. Pass the poison phial 


HE concept of leath- 
er arid shearling used 
like woven fabric is a 
current trend, and at 
Ruffo Research the team of 
Raf Simons and Veronitjue 
Branquinho made a nice job 
of it. Simons was low key. 
showing sportswear parkas 
rather than his scalpel-sharp 
men’s tailoring. 

But the women ‘s wear was 
strong: ■ A-line shearling 
skins where fluffy lambskin 
formed spines of seams; or 
leather skins with an airline 
flight path of stitching at the 
rear. After last season's brief 
all-black show, there was 
also upbeat color, including 
bright red or snow-white 
down jackets — an elegant 
version of the familiar pad- 
ded nylon. 

In his Emporio show, Giorgio Armani 
took a fresh tack toward the athletic and 
functional. And as always with this de- 
signer, he made a big statement about the 
new move. Emporio goes sporty! Look, 
nylon pants! Wind-breaker hoods pro- 
tecting the chin! Two-way zippers here, 
drawstring skirts for evening, techno de- 
tails — and color! Bright kingfisher and 
turquoise blues competed until scarlet, 
and a quartet of colored fringed tops 
closed the show. 

Armani does not need to insist so 
much. Emporio has always been sports- 
oriented and this show, although focused 
and lively, could have used a broader 
range. It looked like a riposte to Rrada 
Sport — - even if that look was on hold at 
Prada this season. 


EX-FRIENDS: 

Falling Out With Allen 
Ginsberg. Lionel and 
Diana Trilling, Lillian 
Heilman, Hannah 
Arendt and Norman 
Mailer 

By Norman Podhoretz. 244 
pages. $25. The Free Press. 

Reviewed by Christopher 
Lehmaim-Haupt 

T HE title of Norman Pod- 
horetz’s fascinating new 
memoir. “Ex-Friends,” 
refers ro two overlapping 
groups of people. One com- 
prises those individuals men- 
tioned in his subtitle, "Falling 
Out With Allen Ginsberg. Li- 
onel and Diana Trilling, Lil- 
lian Heilman. Hannah Arendt 
and Norman Mailer.” 

Podhoretz devotes most of 
his book to this first group. 
The retired editor in chief of 
Commentary magazine and 
the author of embattled books 
like "Making It," "Breaking 
Ranks,” "Why We Were in 
Vietnam” and "The Bloody 
Crossroads,” among others, 
he sums up his disaffection as 
follows: "Having been a lib- 
eral of die old style myself” 
as a young man storming the 
New York intellectual scene 
in the late 1950s and early 
'60s, be "participated in the 
conversion to radicalism” 
that those times inspired in so 
many. 

He continues: "It was 
whea I lost faith in the teach- 
ings and practices of the rad- 
ical (or. to use the confusing 
new designation, ‘liberal’) 
‘church’ that I also lost all the 
friends 1 had made as a de- 
voted communicant. They 
now looked upon me as a 
dangerous heretic, which 1 
certainly was from their point 
of view, and I considered 
them a threat to the well-be- 
ing of everything I now held 
dear, which they certainly 
were — and still are.” 

But it is the individual sto- 
ries of these failing-outs that 
make "Ex-Friends” such a 
textured intellectual history 
and lend the book its unusual 
spiciness. It is here that Pod- 
horetz tells how he contended 
for about 40 years with Gins^ 
berg, the poet (never in fact a 
friend), over the "glorifica- 
tion” in his writings of in- 
sanity, drugs and promiscu- 
ity; bow his relations with the 
Trillings (more mentors than 
friends) grew rocky over his 
political veering, too far for 
their tastes to both the left and 
the right and over his book on 


the “dirty little secret” of 
ambition, "Making It.” 

Here be recounts how he 
fell for the flattery and fun of 
being friends with Heilman, 
despite his better instincts, 
until whar he defines as her 
persisting Stalinism and his 
impatience with the 
anti -Americanism of the New 
Left drove wedges between 
them; how his admiration for 
Arendt’s brilliance of mind 
(her "Origins of Totalitari- 
anism” reinforced his 
anti-communism) became 
tainted by what he saw as a 
perverse interpretation of the 
Holocaust in hex book “Eich- 
mann in Jerusalem: A Report 
on the Banality of Evil,” and 
how his deep and longtime 
friendship with Mailer even- 
tually collapsed under the 
strain of political differences. 

It is here, too, that you 
quarrel with Podhoretz. You 
question his vehemence in re- 
jecting poems and novels 
with cultural and political im- 
plications that don't happen 
to square with his views. 
Can't one distinguish be- 
tween the feelings expressed 
by a poem like Ginsberg's 
“Howl” and its message as a 
guide to behavior? 

Wasn’t it valuable for 
those feelings to be vented at 
the time “Howl” appeared? 
Would the culture have been 
better off without the poem? 
By the same token, was die 
Ajt Force Academy in Col- 
orado wrong to honor Joseph 
Heller’s “Catch-22” despite 
what Podhoretz refers to as 
“Heller’s justification of 
draft evasion and even deser- 
tion as morally superior to 
military service”? 

Besides, why did he find 
behavior In the name of “in- 
stinct” reprehensible when 
endorsed by Ginsberg at al- 
most precisely the same time 
as he was attracted to Mailer 
for offering him glimpses of a 
way to break through what he 
calls "the constrictions and 
the limits defined' by tradi- 
tional moral and cultural cat- 
egories?” 

Granted, he adds that what 
inspired him about Mailer 
“could only be done by 
working one’s way through 
those categories: Merely dis- 
missing them contemptu- 
ously, as tire intellectually 
philistine Beat writers were 
doing, could lead into nothing 
but sterility and nihilism.” 

But as he describes his es- 
capades with Mailer, a fair 
amount of contemptuous dis- 
missal of tradition was oc- 
curring, albeit with a »ood 
deal of hesitation on Podhor- 


etz’s part Still, you get the 
sense that more was going on 
with this choice than the su- 
per-rational Podhoretz has 
entirely accounted for. 

Finally you wonder why his 
friendships had to be so de- 
pendent on like-mindedness. 
Certainly he shows himself ca- 
pable of the little hypocrisies 
that buttress ordinary friend- 
ships, if his lying to Heilman 
about what he really thought 
of her writing is evidence. 

-.Was there really not 
enough residual affection be- 
yond the realm of ideas to 
allow him to attend Diana 
Trilling’s funeral without 
feeling "hypocritical,” or did 
he simply not care for her all 
that much in die first place? 

If ideological congruity 
matters so much in friend- 
ship, how does someone like 
William F. Buckley Jr. man- 
age to maintain warm rela- 
tions with people all across 
the political spectrum? 

Podhoretz answers some of 
these questions when he dis- 
cusses in his foreword and af- 
terword the second group of 
ex-friends referred to by his 
title, the New York intellec- 
tuals he calls (he Family. 

Members of the Family 
were not necessarily friends. 


As Podhoretz writes, “It was 
by virtue of sharing a com- 
mon culture, and not because 
they were fond of one an- 
other, that the writers and in- 
tellectuals whose work once 
appeared mainly in Partisan^ 
Review and Commentary be- 
came a Family.” 

Because of various cultural 
developments, the Family 
was beginning to break up by 
the time Podhoretz became a 
member. “In fact,” he 
writes, these developments 
were “steadily eroding the 
foundations of the Family’s 
communal interdependence 
by the time the political wars 
of the 1960s erupted.” 

He concludes, “Those 
wars accelerated the process 
of cultural disintegration 
already going on within the 
Family and finally led to its 
complete dissolution. ’ ’ 

But the Family formed a 
community whose loss Pod- 
horetz sorely regrets. It is the 
memory not of its warmth, 
but of its hostilities — both in^ 
the Family as a whole arurP 
with those members he has 
singled out — that has ignited 
this deliciously gossipy and 
scintillating recollection of 
our times. 

New York Times Service 
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ning off-Broadway hit despite die feci 
that the costumier Crabtree died 
five days before the original 
show opened in 1996. It would 
be unforgivably tasteless (much 
like the show) to suggest that 
this was a wise career move, but 
his posthumous hit remains one 
of those American eccentricities 
doomed to sink somewhere in mid-At- 
lantic. 

At a when we are once again 
being told, by The New York Times no 
less, that Broadway and West End theater 
have never been closer in terras of cros- 
sover, certain barriers still remain. Why 
else would "The Mousetrap” have never^ 
opened on Broadway in 50 years? Why ' 
would there have been three failed at- 
tempts to import that longest-running of 
all New York hits, “The Fantasticks”? 

The central problem with “When 
Pigs Fly” is that it is dared and deeply 
unfunn y An English cast has consid- 
erable trouble getting itself into some 
costumes of epic proportions and a show 
that, meant perhaps as a valiant shriek on 
the battlefield of AIDS, qow just looks 
embarrassingly amateur and juvenile. 
Seen after midnight across the bar of a 
gay club in the outer suburbs, “When 
Pigs Fly” might just about survive as a 
quirky satirical revue, albeit the songs 
are nearly as bad as the sketches; but in 
the chill of die Arts Theatre at West End 
prices, even the few faithful huddled 
together looked as though they would 
not be coming back; some of them didn't 
even make it after Ihe intermission. 

In New York “When Kgs Fly” 
seemed to be standing up bravely in the 
face of the horror and uncertainty of 'C 
watching young men die of AIDS, and 
wondering where the plague would fall 
next. It celebrared them with that curious 
subsection of theatricality known as 
"camp,” high or otherwise. Not only is 
it out of its element in London, where oar 
version of camp is quite different, but 
also it is out of its time. 

Importers beware: We are still in 
some theatrical senses two nations di- 
vided by a common language. 
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media markets 

Chronicling 
J Asia’s Crisis 

New Analytical Tomes 
Fill Bookstore Shelves 


By Thomas Crampton 

International Herald lUkme 

BANGKOK — Few sectors of Asia’s 
mattered economies have adapted more 
‘OTickly to the crisis than bookstores in 

The bards of die Asian boom have 
been relegated to the discount bin while 
Cassandras of the crisis have taken then- 
place on the shelves, many proclaiming 
that, if only people had likened, this 
•wimle mess could have been avoided. 

. . Written in record speed and almne 



Young Japanese 
looking for jobs at 
a placement office 
on Tuesday, as the 

country's 
unemployment 
reached a record 
Z98 million. 



identically tided -” 

East Asia in Crisis” and “The Asian 
FmanciaJ Crisis" all compete far shelf 
space — the recently published volumes 
describe the arc of Asia's rise and sug- 
gest where things may be 
The value of knowing the path that 
individual economies took into the crisis 
is well illustrated by a book first pub- 
lished in 1996, "Thailand’s Boom.” It 
has been reissued with a few extra 
chapters, including one tided, ‘Thai- 
land’s Boom and Bast' 1 
As in the first edition of their book, 
Pasnk Phongpaichit and Chris Baker en- 
gagingly relate Thailand’s trajectory 
from agricultural backwater to econom- 
ic miracle and World Bank poster child 
and, finally, to the leading indicator of 
Asia’s economic collapse. 

Conservative reaction - against the 
country’s new and much- vaunted re- 
formist constitution should not be un- •* 
derestimated, the authors warn. . 

The impressive selection of essays 
compiled by the Australian economists 
Ross McLeod and Ross Gamant in 
"East Asia in Crisis” tend to concen- 
trate on individual co untries but also 
address broader themes. 

The essay on Vietnam, for example, 
highlights the inherent, contradiction of 
the country’s currency-stabilizing cap- 
ital controls and a free-trade agenda, a 
notion worth pondering when the case of 
Malaysia is considered. 

Detailing the host of tricks employed 
to move money offshore through cre- 
ative accounting of exports, the authors 
^wacn tbatYiejpam’s capit^conttolswill . . 
inevitably be eroded by free-trade com- 
mitments that have already been agreed 
to in Southeast Asia and Vietnam’s 
eventual membership ini the World 
Trade Organization^ 

In another essay , Ross McLeod offers 
unorthodox advice to countries faced 

See CRISIS, Page 12 
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The Vietnamese 
shantytown of Thu 
Thiem: A new book 
warns that the 
country’s capital 
controls contradict 
a free-trade agenda. 



Baht notes being 
. packaged at the 
Bank of Thailand. 
One writer advises 
governments to re- 
lax as currencies 
find equilibrium. 



Euro Wanes in an Economic Squeeze 


By Edmund L. Andrews 

New York Times Service 

■ FRANKFURT — In the two months 
since the launch of the euro, pretty much 
the rally direction that Europe’s new 
currency has moved is down. 

After a buoyant and technically 
smooth start-up on Ian. 4, the euro has 
slipped steadily against the dollar from 
its l aunch of $1.16675. It traded laze 
Tuesday in New York at $1.0935, after 
closing at $1,088 in London. 

The decline has surprised most-ex- 
perts and puzzled the euro’s overseers at 
the European Central Bank, ft could also 

strain relations with the United Stabs, 
where government officials c ompl ai n 
that Europe has to do more to stimulate 
world growth. A weak euro makes that 
more difficult, because it increases the 
price of imported foreign goods. - 
But the decline reflects a senes of 
Mwmrnic and rohtical developments 


economic and political developments 
that have taken me shine off both Europe 
and its new currency. Economic growth 
has slowed sharply, particularly in Ger- 
many, while the United States has defied 
expectations with its torrid growth- 
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wam that the markets may have been 
• unnerved by the squabbling among Euro- 
, pean leaders over monetary policy, am 
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: the economic c^xmentof a blucp^ 
for political unificaDon,” said Graham 
. Bishop, an adviser on fee euro for Sa- 
' lemon Smith Barney- If y°° dto- 
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that ought to make people nervous.” 

Many economists argue that the euro 
will bounce back later this year, though 
perhaps not before it sinks further. But 
many also admit their predictions two 
months ago were simply wrong. 

“I had to change my view fairly 
quickly,” -said Ravi Bnlchandani, chief 
currency strategist at Morgan Stanley 
Dean Witter in London, like many oth- 
ers. Mr. Bnlchandani had expected the 
euro to climb from its starting price of 
$1.17. Now be predicts it could sink to 
$1.05 before it climbs back. 

Mr. Bnlchandani is not alone. Wim 
Duisenberg, president of tire European 
Central Bank, suggested in January that 
he would be comfortable if tire euro 


traded between $1.14 and $1 .19. When it 
dropped lower, Mr. Duisenberg has ac- 
knowledged he was ’’puzzled” but re- 
fused to signal any change in policy. 

Economists say the euro’s decline 
largely reflects the sharp contrast be- 
tween American and European growth 
rates. Industrial production across the 
1 1-nation euro zone declined 02 percent 
in December, according to data from the 
European Commission. 

The decline has been particularly 
sharp in Germany, which accounts for 
one-third of the euro zone’s economy. 

In Italy, Europe’s third-largest econ- 
omy, things are even worse. The gov- 
ernment disclosed Monday that eco- 
nomic growth last year was only 1.4 
percent, for short of its projections. 

But the euro has also been pushed 
down by events in the United States. By 
growing at an annual rate of 3.9 percent, 
tiie United States ‘has become a magnet 
for foreign money. “The major factor 
behind the euro is the diverging business 
trend in the two major economies,” said 
Stefan Schneider, chief European econ- 
omist for Banque Paribas. 

Europe’s uncertain economic pros- 
pects have aggravated the battle between 
some of its left-leaning political leaders 
and the conservative monetarists at the 
European Central Bank. Germany’s fi- 
nance minister, Oskar Lafontaine, con- 
tinues to put pressure on the new central 
bank for a reduction in interest rates. Bat 
Mr. Duisenberg and other members of 
the central bank’s board made it clear 
this week that they would not change 
course at their next meeting Thursday. 
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Hewlett-Packard to Split Its Businesses 


By Mitchell Martin 

Intematiowl Herald Tribune 

NEW Y ORK — Hewlett-Packard Co. 
said Tuesday it would split into two 
following a year of lackluster stock- 
market performance, breaking off its 
measurement division from its computer 
hardware operations in an effort to 
sharpen its focus. ' 

It is not an even split: the bulk of the 
operations, accounting for S39.5 billion 
of the company's $47.1 billion of sales in 
its latest financial year, will remain with 
Hewlett-Packard Co„ including its 
priming and computer divisions. 

The measurement company, which 
has Dot yet been named, will comprise 
Hewlett -Packard’s lest-and-measure- 
ment components, che mical analysis 
and medical businesses. The company 
said it would probably float IS percent of 
thatunit as an initial public offering, then 
distribute the rest to its shareholders. 

Investors greeted the announcement 
warmly, bidding up the company’s stock 
by $2.75, to $68,625. Until Tuesday, 
however, the company h ad had a dis- 
appointing year, trading around the $65 
level at which it was priced at the start of 
March 1998. By contrast. International 
Business Machines Crap., another di- 
versified provider of computer-related 
products, recorded a gain of mare than 
65 percent during the period. 

Mona Eraiba, who follows the elec- 




tronics industry for Giuntal & Co., said: 
“It looks like a great idea, it is exactly 
what they needed to do. The businesses 
were growing at different rates, they had 
totally different markers and marg ins 
and business dynamics and competitors. 
There isn't any overiap between them 
and the businesses have been separate 
for years.” 

Ms. Eraiba said the measurements 
business had been hurt by weakness in 
Asian economics over the past two 
years. Many of Hewlett-Packard’s 
measurement customers were makers of 
high-technology equipment, and these 
companies bore the brunt of the financial 
turmoil. Hewlett-Packard's printers and 
co mp uters, by contrast, are often sold to 
“end users,” who remained more likely 
to buy the products than were customers 
for the measurement gear. 

Gruntal had a price target of $85 for 
Hewlett-Packard before the announce- 
ment, and Ms. Eraiba said the shares 
could easily go to $100 if they unleash 
value by splitting the company. 

Maryfran Johnson, the executive ed- 
itor of Computerworld, a publication in 
Framingham, Massachusetts, said the 


split might make sense if it would help 
Hewlett-Packard focus on its technology 
strategy. 

‘ They don’t have a very coherent In- 
ternet strategy,” she said. She said IBM 
and Sun Microsystems Inc. were offer- 
ing superior server computers, used for 
hosting sites on the Wond Wide Web. 

Lewis Platt will remain chairman of 
Hewlett-Packard, and Edward Bamolt, 
currently general manager of the meas- 
urement division, will take die helm of 
the new uniL The company said it did not 
expect to make substantial work force 
reductions as a result of the split. 

Mass firings would not be die Hewlett- 
Packard way. The company has a long 
history of concern fra its employees, 
though it did trim about 2 percent of the 
staff in its measurements unit last year. 

Hewlett-Packard began in a Palo Alto, 
California, garage in 1938. William 
Hewlett and David Packard, then recent 
engineering graduates of nearby Stan- 
ford University, went into business with 
$538 in capital They began winning 
government orders during World War II, 
but refused to accept huge “hire-and- 
fire” contracts because they did not 
want to be responsible for layoffs. 

The company also was an early adopt- 
er of such practices as profit-sharing and 
flex-time. Until last year it was one of the 
best long-term perform ere on Wall 
Street. Since 1980. its shares have risen 
about 13-fold. 


Rising Brazil Jobless Rate Weakens Real 


OmnMbyOwSkffFnmDapania 

RIO DE JANEIRO — The unem- 
ployment rate rose to a 16-year high in 
January, the government said Tuesday, 
and the Brazilian currency stumbled to a 
record low agains t the dollar. 

The jobless rate rose to 7.73 percent in 
January from 6.32 percent in December 
and from 135 percent in January 1998. 
the government statistics bureau IBGE 
said. The new level is the highest un- 
employment rate for January since 1983. 

Interest rates as high as 40 percent 
squeezed domestic demand, forcing 
companies like Ford Motor Co. and oth- 
er employers to slash payrolls. 

“The trend of a recessive economy is 
continuing,” said Dany Rappaport, head 
economist at Santander Investment in 
Sao Paulo. “This shows that the level of 
poverty is rising. The seasonal rise in 
unemployment added to the recessive 
effects of interest rates.” 


Interest rates squeezed consumers’ 
ability to finance new purchases and 
prompted automakers, breweries, hanks 
and appliance makers to dismiss work- 
ers even before Brazil devalued its cur- 
rency in January. 

The real plunged to a record low Tues- 
day, prompting die central bank to sell 
dollars to prop up the currency, as 
companies bought dollars to pay off 
debt 

The dollar closed ai 2.10 reals, up 
from 2.02 reals on Monday. The real has 
lost about 44 percent of its value against 
the dollar since it was devalued in Janu- 
ary. 

Unemployment is expected to remain 
high in coming months and may even 
reach 12 percent before July, economists 
predict. 

Two consecutive quarters of econom- 
ic declines pushed Brazil Into recession 
at the end of 1998. This year, the situ- 


ation will worsen, economists say. The 
economy grew just 0.2 percent last 
year. 

The head of the International Mon- 
etary Fund, Michel Camdessus, said 
Monday that a new loan agreement with 
Brazil was imminent. Mr. Camdessus 
told the Institute of Inter nati onal 
B anker s that economic revisions and 
structural reforms to underpin a revised 
accord had largely been completed. He 
said negotiators from the two sides were 
working out final details this week. 

But it could be several more weeks 
before the IMF and other lenders release 
the second $9 billion installment of the 
$415 billion rescue package assembled 
in November for Brazil. 

Investors are also concerned about 
Brazil's burgeoning debt, now wrath 
380 billion reals. About 38 billion reals' 
worth of domestic debt comes due tills 
month alone. { Bloomberg . AFX, AP) 



Global Private Banking 


Ordinary 


SERVICE MEETS 


CLIENT NEEDS. EXCEPTIONAL 
SERVICE ANTICIPATES THEM. 


«/ /&y mUU 

Suthmal lt*mi «/ V*w Ytirie 
S. 1 in ( i««a. 




At Republic we take service very seriously. 

We not only respond to client orders, we aim 
lo anticipate client needs. . . Lo prepare ike way 
in advance. 

We do this mainly by building close and 
enduring relationships. In tke process, we gain 
Jh clear insight into our clients’ financial goals 
fniZ.'l ' 1 and keep these constantly in mind as we look 
after their interests. 

Our advanced operating systems, too, are 
fully geared to this idea of exceptional service. 

They help us respond to investment opportunities 
with uncommon speed, and carry out client ins- 
tructions to the letter. 

It is this forward-looking approach, togeth er 
with a genuine sense of commitment toward our 
clients, that makes Republic a truly one-of-a-kind ■*/ 
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|1| Republic National Bank of New York* 
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Credit- Card Accounts on the Move 


By Robert D. Hershey Jr. 

New York Touts Service 

NEW YORK —First there was 
the 5.9 percent teaser rate. ■ 

When drat expired, the interest 
rate on Tom Moore's PNC Bask 
credit card jumped to 14.4 percent 
Finally it settled at 12.5 percent- 

Mr. Moore, an illustrator who 
lives in the Park Slope section of 
Brooklyn, New York, was satisfied. 
But last week Mr. Moore was 
stunned to find dial he was no 
longer a customer of PNC Bank 
Cocp., which is based in Pittsburgh, 
but of a bank in Oklahoma he had 
never heard of . 

Not only that, his interest rate 
had been raised to 20.74 percent — 
and 24.74 percent on cash ad- 
vances. 

'‘This is about the most odious 
business practice I’ve ever seen,’ ’ 
complained Mr. Moore. 

Tens of millions of Americans 
have been facing the same stark 
choice — to take the new terms or 
leave diem — as the credit-card 


business rapidly consolidates into 
fewer and larger hands. 

About 32 million accounts were 
sold last year, mainly by regional 
banks like PNC, KeyCorp, First 
Maryland Bancorp and First Un- 
ion Coxp. That is more than four 
times as many as in 1996, accord- 
ing to R. K. Hammer, who runs a 
card-industry advisory firm in 
Thousand Oaks, California. 

Because many people have mul- 
tiple accounts, the sales involved 
some 20 million consumers. The 
figures do not include transfers 
resulting from mergers. 

Mortgages and automotive 
loans are routinely bought and 
sold, but this has Little impact on 
borrowers, since the rates cannot 
change. But the new owners of 
credit-card business axe free to im- 
pose whatever interest rate the 
traffic will bear, subject only to the 
handful of state usury ceilings. 

They can also shorten the time 
for making payments without in- 
terest charges, eliminate grace 
periods for payments received a 


few days late and raise penalties 
for late payment, which now cost 
as much as $29. 

Big buyers have included Chase 
Manhattan Crap., which bought 3.5 
milijon Bank of New Yorit ac- 
counts in 1998, and Citibank, which 
bought AT&T’s Universal Card. 

Except for low teaser rates guar- 
antsed for a certain period, credit- 
card account buyers have no legal 
obligation to honor rates cardhold- 
ers previously paid and have shown 
little inclination to do so. 

But while it is not unusual for 
races to rise 6 or 8 
points, they could also : 

And even if rates stay the same, 
penalties and grace periods may 
change, sometimes to the con- 
sumer’s benefit. 

When consumers see that an ac- 
count has been transferred, it is 
very important that they read the 
fine print for possible changes in 
the interest rate or other terms, 
according to Gem Detweiler, a 
credit-card specialist and consult- 
ant to Debt i 


Treasury Bonds Draw 
Investors From Stocks 
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Very briefly: 


• Ford Motor Co.*s sales of Neath America-built vehicles 
rose 8. 9 percent in February from a year earlier, as a 20 percent 
increase in demand for pickups and other sport-utility vehicles 
offset reduced demand for cars by rental fleets. 

• DHL Worldwide Express Inc. plans to make U.S. and 
European deliveries with the US. Postal Service, charging 
less mHn United Pared Service of America Inc. and FDX 
Corp.’s Federal Express. 

• The Nasdaq Stock Market is negotiating to form an 
alliance with Instinct Corp* an electronic seenrities-trading 
system owned by Reuters Group PLC. 

• Langenscheidt KG, publisher of Insight travel guides, has 
acquired Hammond Inc, to gain the American company's 
digital maps. The German company did not disclose terms. 

• Venator Group Inc~, formerly known as Wool worth 

Corp~,has formed a unit to focus on Internet and catalog sales 
as the top American retailer of sneakers and athletic clothes 
seeks to cut operating costs by $100 million and capital 
expenses by 68 percent fins year. Bloomberg, Reuters 


Cisco Buys Large San Jose Site 

Bloomberg News 

SAN JOSE, California — Cisco Systems Inc., the world's 
leading maker of computer networking equipment, agreed 
Tuesday to buy more man 400 acres (160 hectares) south of 
downtown San Jose fra: a proposed expansion. 

Cisco, based in San Jose, said the site can accommodate 
20,000 employees. The company has 10,000 employees in 
Silicon Valley, about 59 percent of its worldwide work force. 
' Cisco said the proposed site would be the company's largest 
business site with as many as 7 million square feet, about 
double the company’s current space in die Silicon Valley. 

The land is about 14 miles (22.4 kilometers) south of 
downtown San Jose. The price was not disclosed. 

U. S. STOCK MARKET DIARY 


Record Jobless Rate in Japan Lifts Dollar 


Ctapta* bjOwSqffFitmt DUpodta 

NEW YORK — The dollar rose 
against the yen Tuesday as record 
unemp loyment in Japan signaled 
that while die U.S. economy is 
booming, (he Japanese recession 
may be worsening. 

“The mood is already so negative 
toward Japan, and the unemploy- 
ment report didn’t help,” said Rob 
Podorefeky of BankBoston. The 
dollar was quoted at 4 P-M. at 
120.215 yen. up from 119.835 yen 
on Monday. 

In contrast, he said, “the news 
here is great” and will keep the 


dollar above 120 yen for now. 

Japan said the jobless rate re- 
mained at a record 4.4 percent in 
January. Analysts pointed to the re- 
prat as evidence mat the economy 

FOREIGN EXCHANGE 

might shrink even further. U.S. re- 
ports, by contrast, have indicated 
that growth kept its fourth-quarter 
momentum into 1999. 

Concerns about the European 
Central Bank’s reluctance to cut in- 
terest rates, and the damage this 
might inflict on the euro-zone econ- 


omy, have held the euro back. While 
die euro rose to $1.0925 in late trad- 
ing from $1.0890 on Monday, the 
c u rr en cy is still about 6 percent be- 
low its Launch rate of $1. 16675. 

Tammaso Padoa-Schioppa be- 
came the latest member of me new 
central bank’s board to endorse the 
current 3 pe rce n t level for short- 
term interest rates in die euro zone, 
further reducing expectations of a 
rate cut 


The pound rose to $1.6157 
$1.6094, while the dollar fell to 
1.4565 Swiss francs from 1.4625 
francs. (Bloomberg, Bridge News) 


Compted Du&dAh 

NEW YORK— Stocks fell Tues- 
day as investors moved money into 
Treasury bonds, attracted by a re- 
cent run-up in yields. 

The Dow Jones industrial average 
fell 27.17 points to close at 
9,297.61, and die Standard & Poor’s 
500 index finished down 10.64 
points at 1,225.52. The Nasdaq 
composite dosed 36.15 points 

US. STOCKS 

lower at 2,259.03 and declining is- 
sues outnumbered advancing ones 
by a narrow margin on die New 
York Stock Exchange. 

Treasury bond prices rose 
strongly, however, with the price of 
the benchmark 30-year issue closing 
up 26/32 point at 9423/32. The yield 
refl to 5.62 percent from 5.67 per- 
cent Monday, but is still near the 
highest levels since Jnly, which is 
attracting buyers. 

“This is a good buying oppor- 
tunity,” said Ken Anderson, a bond 
manager at Evergreen Asset Man- 
agement 

Yields on the 30-year bond 
climbed more than half a percentage 
point since the year began as reports 
on jobs, m an u f act uri ng and con- 
sumer confidence suggested that the 
U.S. economy was continuing to 
grow strongly. That sparked con- 
cern drat inflatio n, which has been 
running at die slowest pace in more 
than a decade, will pick up, prompt- 
ing the Federal Reserve Board to Eft 
interestrates. That would drive bond 
prices lower. 

Bnt data Tuesday showed that 
home sales dropped 5 percent in 
January, a bigger decline than most 


’s biggest chipmaker. Citing 
weak demand, sluggish anting s 
growth, a slow transition to the Pen- 
tium-Ill processor and order can- 
cellations. . 

The downgrade follows a similar 
move by an analyst at Donaldson, 
Loflrin & Jenrctie on Monday. 

Intel fell 7VS to 109 13/16. It was 
the most actively traded U.S. stock. 

technology benchmarks 



Investors bailed out of technol- 
ogy stocks after an analyst at Na- 
tionsBanc Montgomery Securities 




31% and Microsoft, which lost 3 
3/16 to 148 9/16. 

“People got overly optimistic 
about peraonal computer sales m the 
gist quarter,” said Bruce Simon, 
chief investment officer of Glen- 
mede Trust Co. Recent warnings 
about slower growth at Compaq 
Computer and Dell Computer 
“caused people to ratchet down 
their expectations to a more rear 
sooable level.” 

But Hewlett-Packard bucked the 
trend. It rose 2% to 68% after an- 
nouncing it would split its computer 
har dware manufac tu rin g from its 
measurement units. •«. 

Airline stocks rose after an analyst 
at Goldman, Sachs & Co. raised his . fi * 
opinion of the industry group, citing (p- 
a report from the National Asso- 
ciation of Purchasing Management 

on Monday that raised its outlook for - 

business travel in die spring. 

UAL, the parent of United Air- 
lines, rose 3 3/16 to 65 3/16, AMR, .‘ r V 
the parent of American Airlines, 
rose 1% to 57% and Delta Airlines C- ■ 

rose 2 11/16 to 65%. * 

Whirlpoolrosc 2% to 43% after the 
company said late Monday that it t 
w<xiklbuybacknptD$2502raIlionof 
its rwitstanding shares and that it ex- 
pected profits from Asia despite the 
region's troubles. 

(Bloomberg, AP, Reuters) ■ ' 
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CRISIS: Cassandras Voice Dire Warnings, a Bit Late, in Avalanche of Tomes Fitting Asian Bookstores 


Continued from Page 11 

with a crisis of confidence 
similar to drat which swept 
across Asia: Do nothing. 

Governments, he con- 
cludes. should take the advice 
given to bungee jumpers: 
simply relax as the national 
currency plunges and 
bounces back to a new equi- 
librium. His advice comes 
after watching the way fund 
managers rushed out of the 
region while usually putting a 


negative interpretation on any 
government attempts to alle- 
viate die crisis. 

Asia’s banks, antiquated 
and inefficient, caused die en- 
tire economic crisis, accord- 
ing to Philippe Delhaise, die 
author of “Asia in Crisis.” 

A quick-paced lour 
through the region’s vaults — 
from Thailand's greed-driven 
finance companies to banks 
in Chino that effectively dis- 
tribute welfare by supporting 
state-owned enterprises — 


Mr. Delhaise's book high- 
lights how bad bank man- 
agers subvert all models of 
national development. 

A framer bank manager 
who now runs die Asian di- 
vision of the Thomson Bank- 
Watch rating agency, Mr. 
Delhaise explains abstract fi- 
nancial concepts in simple 
terms and frequently employs 
concrete examples. 

Many of his suggestions 
are familiar, such as trans- 
parency, strong bankruptcy 


laws and better supervision. 
But Mr. Delhaise also warns 
Asia strongly against the neo- 
colonialist foreigners so 
much reviled by Prime Min- 
ister Mahathir bin Mohamad 

For Callum Henderson, a 
currency analyst, Asia’s crisis 
loomed as soon as die yen fell 
agains t th e dollar , making ex- 
ports from the region’s dol- 
lar-pegged economies too ex- 
pensive, Mr. Henderson 
writes. 

Writing his book “Asia 
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Falling?” from a foreign-ex- 
change dealer’s perspective. 
Mr. Henderson, a managing 
currency analyst for Standard 
& Boor’s MMS unit in Asia, 
follows tbecrisis country-by- 
countzy as it unfolded on 
traders screens. 

The book is laced with 
quotes from money-losing in- 
vestors and embattled polit- 
ical leaders. It gives a de- 
tailed, if occasionally dense, 
account of die eight months of 
financial crisis following Che 
collapse of Thailand's cur- 
rency. ' ~ 

The nature and extent of 
the economic changes now 


under way mean it will be 
several years before any 
definitive examination of the 
crisis can be made. 

In the meantime, _ 
the best dedicated source 
the stray of Asia’s economic 
crisis is the Internet site run by 
Nourid Rcmbini, a senior 
economist at the White House 
Council of Economic Affairs. 

The site presents a three- 
dimensional view of the crisis 
with hundreds of links for far- 
ther reading and analysis. 

It can be viewed at 
wwwslenuiyiuedul 
~nroubimJ asiaf asiahomepage . 
ktml. 
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Continued from Page 1 

framer Trench colonies in 
Africa. The regime has been 
modified since (hen, but it still 
grants special rights, Amer- 
icans contend, to Europe’s fa- 
vorite producers. 

That has not stopped 
Chigiiita from obtaining ap- 
proximately 20 percent of the 
European market, and its 
competitor Dole Food Co. ap- 
proximately IS percent, about 
the same as the largest Euro- 
pean distributor, Fyffes PLC 
of Ireland. But the American 
share used to be more. The 
regulations have been 
tightened in recent years, re- 
ducing the American share by 
40 percent since 1993, the 
U.S. side says. 

The European Union has 
lost in WTO trade dispute- 
settiemeut procedures three 
times, most recently in 1997. 
After that, the import regime 
was changed — cosmetically, 
die Americans said — and 
European officials said they 
had complied with the ruling. 

In December, the United 
States, unsatisfied, said it 


would impose the high tariffs 
if farther concessions were not 
made. Various WTO dispute- A 
settlement panels are consid- 
ering aspects of the case, but 
the United States contends it 
has the authority to act alone. 

■ Warning on Oil Deal 

Die United States will ex- 
amine a multimillion dollar 
petroleum deal with Iran 

France and EN^SpAof Italy, 
and may impose sanctions, foe 
State Department said Tues- 
day, Ag ence France-Presse 
reprated from Washington. 

“We will assess the im- 
i cations,” said the State 


James Foley. “We ll take ap- 
propriate action.'’ 

The 10-year contract is for 
development of the offshore 
Dorooa field in the northern 
Gulf, Iran’s oldest operation-^ 
al oil field. Washington may V 
impose stiff sanctions if the 
deal is deemed in violation of 
U.S. legislation that bats 
companies from investing 
more than $20 millio n in the 
oil sectors of Iran or Libya. 
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Maunesmaim: Potential Big Winner in Olivetti Deal 
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By John Schmid ~ 

l _ nlerr tational Herald Twk..,. 

$60 billion 

“eG«man company and thrust it into the 

J± ™ T C^P-Under Olivetti take* 

ttlephone •* 

^?SSffJlft°S5£S3SI5 


curro (yy.ra billion) in sales last year 
«^roed from its phone business, pretax 

IOS f 2 7 J )ercei,t » to L4 ™on euros, 
with most of the growth driven by telecom- 
munications, analysts «aM . 

Afready the undisputed No. 2 player in the 
vast German market behind the former mono- 


poly, Deutsche Telekom AG, Mannesman*? 
may end op with the equivalent position in the 
fast-growing Italian market. If Olivetti suc- 
ceeds in its bid, the Goman newcomer would 
acquire all of Infostrada SpA. the second- 
biggest fixed-network operator behind Tele- 
com Italia, and a majority 55 percent stake of 
Omnitel Pronto Italia SpA, the country’s 
second-biggest wireless-phone company. 

After consolidating its position in Ger- 
many, Mannesmann two years ago began to 
buy stakes in operations in France, Austria 
. and Italy. If the Olivetti bid fails, some ana- 

S are betting Switzerland could be the 
nan company's next foothold. 

“They will no longer focus just cm Ger- 
many,” said Petra Heist of Hypovereinsbank 
Research. ‘‘Their next step will probably bein 
another country in Europe.” 

Given the merger-and-acquisition wave in 
telecommunications, expanding farther 
abroad seems like the logical route for a 
company that has sold off some three dozen 
traditional businesses since 1995 while in- 
vesting billions each year in fiber-optic lines 
and high-speed routers. 

If Olivetti ’s takeover of Telecom Italia suc- 
ceeds, Mannesmann ’s big breakthrough 
abroad would come at a time when com- 
petition at home has never been tougher, said 
Sabine Schaoer of the bank B. Mecder & Co. 
In a victory for Deutsche Telekom, German 


regulators set an unexpectedly, high fee this 
year for rivals to lease access to the former 
monopoly’s local phone networks. 

Mannesmann's expansion abroad is not 
likely to be easy, analysts said, even if Olivetti 
provides a lucky break. Other carriers that have 
spliced cross-border networks have suffered 
glitches because of incompatible technologies. 
Meanwhile, such established rivals as BT and 
AT&T have joined forces to build a Europe- 
wide presence. Also, analysis said the $8.5 
billion price lag for the Italian operations is 
high enough to force Mannesmann to postpone 
other investments it might otherwise seize. 

But for now, foreign expansion is the lo- 
gical consequence of Mannesmann's 
makeover, which began when it launched its 
D-2 digital wireless service in 1990. Today. 
Mannesmann is the biggest mobile phone 
provider in Germany, its 6 million customers 
at the end of last year outstripping Deutsche 
Telekom's 53 million wireless users. That 
made Mannesman!* Mobilfunk, as the op- 
eration is called, the star of the company, 
bankrolling the wave of investments that fol- 
lowed. Mannesmann Mobilfunk posted its 
fust profit in 1 994 and became the company 's 



slephi 

alongside 40,000 kilometers (25,000 miles ) of 


railroad tracks, creating the second-biggest 
fixed-line backbone in Germany behind 
Telekom's. The Mannetmann-led consortium 
Arcor controls 75 percent of the network. 

.Ambitiously. Mannesmann tries to transfer 
abroad the same dual strategy of operating 
both fixed-line and cellular operations. In lialy 
and France, it has a share or both. In Austria, 
where Mannesmann holds 53.8 percent of the 
fixed-line network tele.ring. it is seeking a 
share of the wireless market as well. 

In each case, it strives to link up with 
challengers to the old national carriers rather 
than with the less agile former monopolists. 
From its headquarters on the fringe of ihe 
Ruhr Valley rust belt, the German company 
aims to integrate the networks abroad wiih its 
own at home. 

Mannesmann adheres to what the industry 
calls "ring infrastructure.” With stakes in 
markets like Italy and France, which generate 
heavy phone traffic with Germany, Marines- 
mann reckons it can control both incoming 
and outgoing traffic from each market to 
Germany while avoiding cross-border con- 
nection fees. So although Austria might have 
a relatively small telephone market, it gen- 
erates a disproportionate volume of telephone 
and data business w ith Germany. 

Jusr as Mannesmann did inside Germany, 
Ms. Heist said, “they want to be the No. 2 
behind the ex-monopolist” wherever they go. 
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Job Cats at Baan 
Lead to Big Loss 

Coovtird At Ofr St&Fmm Dbpoi-hn 

PUTTEN, Netherlands — Baan 
NV posted a loss of $295 million for 
the fourth quarter Tuesday as the 
Dutch producer of business-man- 
agement software took charges 
totaling $255 million to cut a fifth of 
its work force and sell divisions. 

The company reported a loss of 
$30.8 million for the fourth Quarter 
of 1997. f 

Baan’s loss for all of 1998 was 
$315 million, compared with a profit 
of $77 .2 million in 1997. Sales rose 8 
percent last year, to $735.6 million. 

Baan dismissed 1,000 employees 
and closed 50 offices after man- 
ufacturers, which accountfor70per- 
cent of its sales, reined in spending. 

“They’ve cut some costs,” said- 
Ruurt van der Torre of ABN- 
AMRO, “but we need to see more 
of a structural improvement” The 
company's shares fell 55 cents to 
close at 7.85 euros ($8.62) in Am- 
sterdam trading. (Bloomberg, AP) 


Alcatel to Buy Network Firm Xylan 


Cntytlrd hr Otcr buff Fiwn Dhpaa-fm 

PARIS — Alcatel SA, one of 
die world’s biggest makers of tele- 
communications equipment, said 
Tuesday it would boy Xylan Corp. 
for about 52 billion, expanding its 
presence in the computer network- 
ing market. 

Alcatel, which already owns 6 
percent of the California-based 
company, will pay $37 for each 
remaining Xylan share. The offer 
has been approved by both compa- 
nies’ boards. 

Xylan is a fast-growing maker 
of equipment for linkin g com- 
puters in corporate and institution- 
al networks and has been making 
inroads into selling more complex 
gear to telephone companies. 

Alcatel, meanwhile, has been 
trying to exp arid beyond its roots in 
traditional and wireless telephone 
systems and into the blossoming 
data communications market Ac- 


quiring 
fort a qu 


_ Xylan would give that ef- 
fort a quick boost. 

Alcatel has been expanding in 
the data networking market to off- 
set slowing sales of voice equip- 
ment, which hurt 1998 earnings. 
The French company also has 
sought acquisitions to raise its pro- 
file in the United States and better 
compete against such rivals as Lu- 
cent Technologies Inc. 

“This is a step in the right di- 
rection for Alcatel,” said Manuel 
Chaves de Oliveira, who manages 
a $39 million multimedia fund at 
CPR Gestion. “But is it 
enough?” 

Alcatel failed to take advantage 
of demand from businesses for 
equipment to cany Internet traffic 
as quickly as its rivals did, hurting 
sales and profit growth last year 
and forcing itto wam in September 
that profit would not meet expec- 
tations. That drove Alcatel's stock 


! percent in 
Alcatel’s shares closed Tuesday 
at 101.5Q euros (Sill. 51) on the 
Paris Bourse, up 5.15 euros. Xy- 
lan’s shares soared S8.875, to 
$35,875, in late trading on the Nas- 
daq system in the United Stales. 

“The Xylan acquisition gives 
Alcatel access to the enterprise mar- 
ket in the U.S. and will allow us to 
play a leading role in the integrated 
voice/data private networking mar- 
ket in Norm America,” said Olivier 
Houssin, executive vice president 
of Alcatel Telecom. 

The convergence of telephone 
and data technologies in recent 
years has spurred a vigorous re- 
alignment among the companies 
that make advanced communica- 
tions equipment. In January. Lu- 
cent agreed to spend $20 billion to 
acquire Ascend Communications 
Inc., a data networking player. 

( Bloomberg . NYT) 


MasterCard Stays 
With World Cup 

ImernuUunal Herald Tribune 

PARIS — MasterCard Interna- 
tional, the global credit card net- 
work, said Tuesday that it would 
enter its third four-year sponsorship 
of World Cup soccer, running 
through the 2002 championship. 

The company said that nearly 400 
banks in 70 countries would be in- 
volved in the program and that Pele. 
the former Brazilian soccer star, 
would again represent the marketing 
program as MasterCard’s spokes- 
man for FIFA World Cup events. 

The deal gives MasterCard ex- 
clusive status for card-based pay- 
ments and access related to the 
championship. Mava Heffier, a 
MasterCard executive who helped 
develop the program, declined to 
discuss financial details. 

During its four-year sponsorship 
of the 1998 World Cup in France, 
MasterCard institutions issued 1.5 
million World Cup cards, die com- 
pany saicL 


• Renault SA shares fell 9 percent Tuesday, to close at 36.37 
euros ($39.95), a day after the French automaker posted a 63 
percent increase in 1998 profit but warned that business 
conditions probably would deteriorate this year. 

• Credit Agricole aims to take over Credit Lyonnais SA's 
consumer-credit business and is mobilizing 47 billion French 
francs (S7. 82 billion; for its bid to join core shareholders of the 
bank when it is privatized, the daily La Tribune reported. 

• Usinor SA agreed to sell its Unimetal, Trefileurope and 
Societe Metallurgique de Revigny units, which make steel for 
the construction indusuy, to Ispat International NV. The 
price was not disclosed. 

• Deutsche Bank AG plans to offer banking services to 
rivate customers in France and said it had applied for a 
icense to operate there. 

• DaimlerChrysler AG's sales at its European truck division 
rose 8.7 percent in 1998, to a record 12.5 billion DM (S6.95 
billion). 

• The European Union said the inflation rate in the 1 1 euro- 
zone countries remained at a record low of 0.8 percent in 
January, unchanged from December, for all 15 EU countries, 
the January rate was 0.9 percent, down from 1.0 percent. 

• Italy’s retail sales rose 2.4 percent in December from the 
year-earlier month, the smallest rise since September, driven 
by sales at large stores and by deep discounts, the statistics 
institute Istat said. 

• Gallaher Group PLC, a British tobacco company, reported 

a 5.5 percent decline in 1998 pretax profit, ro £318.6 million 
($512.2 million), due largely to a sharp rise in interest pay- 
ments. Bloomberg. AFX. AFP. Rtnierx 
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INTERNATIONAL INVESTING 


A Global Dry Patch for Coca - Cola 

In Wake of Falling Sales and Currency Crises, Investors Shy Away 


By Constance L. Hays 

New York Tintcf Sen ice 


NEW YORK — In a speech in Chica- 
go last week, the chairman and chief 
executive of Coca-Cola Co. made ref- 
erences to several popular Mims, includ- 
ing “Being There" and “From Here to 
Eternity." when describing his com- 


pany's experience overseas. 


te left out “Suddenly. Last Sum- 


mer. 


Last summer was when Coca-Cola, 
long at the forefront of American con- 
sumer products, began to feel a global 
battering that is without recent parallel. 

Sales have fallen in many countries, 
profit is flat or falling, and the company 
is trying to manage its way through more 
crises abroad than at any time since the 
end of World War D. 

Now, with Brazil teetering and threat- 
ening to take Mexico and the rest of 
Latin America down with it. Coca- 
Cola's damage control has moved into 
high gear. 

On Tuesday, the chairman. M. 
Douglas Ivester, was to make a rare 
appearance at a conference for portfolio 
managers. 

The dozens of portfolio managers ex- 

S rcied at the Merrill Lynch meeting in 
ew York hold the keys to billions of 
dollars in investment funds. 

Usually, such appearances are del- 
egated to others, such as the company's 


chief financial officer. James Chestnut. 

Mr. Ivester. a 20-year company vet- 
eran and a principal mechanic of the 
Coke machine, was expected to try to 
reassure investors that the long-term 
outlook for his company remains pos- 
itive. 

His message may be a tough sell. 
Even though" slock analysis acknowl- 
edge the organizational strength of 
Coke, they say most investors are look- 
ing for more short -term security than the 
company can provide. 

Last week, several Wall Street ana- 
lysts reduced their 1999 earnings fore- 
cast for Coca-Cola to about >1.45 a 
share, about what the company earned 
last year and down sharply from the 
estimate of S 1 .95 many of them made 
before the company's fortunes began to 
slide in Augusr. 

Coca-Cola shares, which closed Mon- 
day at $63.6875. are off sharply from 
their July high of $88. 

Mr. Ivester has been spending an un- 
usual amount of time making the com- 
pany's case to his business peers. 

(5n Thursday, he spoke enthusiast- 
ically. in the speech referring to several 
movies, to the Economic Club of Chica- 
go. 

“I have to chuckle sometimes when 1 
read that some analyst is fretting about 
our ‘global exposure.' " Mr. Ivester told 
the group in his measured Georgia 
twang. “I hate to tell them, but that's the 


idea." Capitalism “doesn’t usually be- 
gin with steel mills or automobile 
plants." he said. 

“It begins with consumer goods. 
Even in developing countries, many 
people can afford a Coca-Cola." 

Some analysts beg to differ, espe- 
cially when it comes to Brazil. Coke's 
No. '3 market by volume. 

“Brazil is definitely a challenge for 
them in 1999." said Jennifer Solomon, a 
beverage analyst for Salomon Smith 
Bamev. “And'lhev didn't have a great 
l«98." 

But Ms. Solomon is one of the few 
voices urging people to invest in Coke 
now . on the rationale that the time to buy 
is when a company hits a rough patch. 

Many analysts expect volume in 
Brazil to fall 5 percent to 10 percent this 
year as local consumers feel they don't 
have the extra money to spend on rel- 
atively costly American soft drinks. 

In Colombia and Venezuela, sales 
volume is shrinking as well, having 
fallen more than 1 6 percent in the fourth 
quarter. 

Laura Mei/Jer. a Latin American 
beverage analyst for Salomon Smith 
Barney, said Colombia showed signs of 
decreased demand for soft drinks over- 
all. 

“Substitute products have been grow- 
ing." »he said, citing malt drinks. 

Coca-Cola reported that currency de- 
valuation worldwide reduced eamings 
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Mr. Is ester, the chairman, has been taking Coke's case to the market. 


Source. Bkxtmbeig 


by 9 percent last year, and it faces a 
similar challenge this year. Brazil is a 
case in point: Because its currency has 
plummeted, even spectacular growth in 
Brazil would be diminished on the bal- 
ance sheet. 

Bill Pecoriello. a stock analyst for 
Sanford Bernstein, predicts that the 
real's downturn will reduce Coke’s 
eamings by more than the 6 percent he 
originally forecast. 

Mr. Pecoriello expects case volume in 


Brazil to fall 13 percent this quarter, far 
re $ percent decline in the 


worse than the 
fourth quarter of last year. 

Global volume will grow by 4 percent 
to 5 percent, he predicts, down from the 
6 percent recorded last year and well off 
die 7 percent to $ percent growth target 
of Coca-Cola management 


“If Coke doesn't adjust marketing 
spending for the volume shortfall." Mr. 
Pecoriello wrote to investors last week, 
“margins should come under additional 
pressure.” 

He rates Coca-Cola stock as ‘ * market 
perform" and Coke's chief rival. Pep- 
siCo Inc., as “outperform." his highest 
ranking. 

And while he predicts that Coke's 
eamings for this year will come in at 
$1 .46 a share, he cautions, ‘‘There's still 
risk in our numbers." 

Marc Cohen of Goldman. Sachs & 
Co. said Brazil was one symptom of 
what might be a very large problem for 
Coca-Cola. 

“I’m growing increasingly concerned 
that the growth rate of the company is 
slowing," he said, citing compound 


eamings-per-share grow th of just under 
13 percent for the 1990s — not the 15 
percent the company repeatedly has 
forecast. , , J . _ 

The good new s for shareholders is that 
a personal appearance by the chairman 
tends to have a soothing effect on the 
skeptical, who find comfort in Mr. 
Ivester's command ot the business and 
his breadth of experience. 

“One of the virtues of a 1 13-year-ola 
company is that we'ye traveled over 
bumpy roads before.’’ Mr. Ivester de- 
clared in Chicago. “We have seen the 
movie before." 

The bad news is that around the world 
— in Japan, Russia, Germany. Colom- 
bia, Venezuela, South Africa.* Brazil, iof 
list just the major markers — the epic is 
only in die first reel. 


A Light Bulb With Your Shares? Industrial Firms Muscle Into Mutual Funds 


Bl%nimher$ News 

BOSTON — Companies long known 
for light bulbs, air travel and earth-mov- 
ing equipment are now striving to stand 
out in the crowded mutual-funds in- 
dustry. 

Consider General Electric Co., the 
second-biggest U.S. company in market 
value after Microsoft Corp. GE, which 


started selling mutual funds to the public 

ids this 


in 1993. launched four new furu 
week. 

“Our goal is to be a significant force 
in asset management." said Michael 
Cosgrove, president of the GE Funds 


unir. Other U.S. industrial companies 
battling for customers in the S5 trillion 
mutual-funds market include AMR 
Corp.. which runs American Airlines: 
Caterpillar Inc., the world’s largest 
maker of construction machinery', and 
Owens-Illinois Inc., the largest maker of 
glass containers in North America. 

General Motors Corp.. the world's 
biggest automaker, said it was consid- 
ering joining in as well, but GM rep- 
resentatives declined to be more spe- 
cific. 

Managing other people's money is a 
natural enough diversification for these 


companies, which have decades of ex- 
perience a< managing the retirement sav- 
ings of their employees — GM. for in- 
stance. manages about SI 10 billion of 
assets, most of it for the pension accounts 
of company employees — so why not try 


to get into an industry w here profit mor- 
ales. double 


gins are about 30 percent of sal 
those of most other businesses? 

But the growth record of these compa- 
nies in the fund business is underwhelm- 
ing — at (east so far. Mutual funds 
marketed by GE. AMR, Caterpillar and 
Owens-Illinois have a iota) of about 
S27.2 billion of assets. Fidelity Invest- 


ments' Advisor Growth Opportunities 
fund — the fourth-largesc stock fund of 
that asset -man age men i giant — alone 
has $29.4 billion of assets. 

“I'm not sitting here saying I’m as big 
as Fidelity or Vanguard.". Mr. Cosgrove 
said. "I am saying I'm wilting to fight 
the race being GE." 

GE now has 17 funds, which are sold 
through brokerages and banks such as 
PaineWebber Group Inc., PNC Bank 


Corp. and Chase Manhattan Corp. 

ds through 


Ow ens-Illinois has sold funds i 
its Harbor Capital Advisors Inc. money- 
management unit since 1986. Harbor 


Capital, based in Toledo. Ohio,' now 
offers nine funds with a total of $13 
billion in assets. 

AMR introduced its first mutual fund 
in 1987 and today has nine funds with 
about $7.3 billion in assets, the company 
said. 

Caterpillar started Caterpillar Invest- 
ment Management Ltd. in 1990 to man- 
age the assets of its employees’ 40I(k) 
retirement plans and then to market that 
service to other companies. Caterpillar’s 
eight Preferred Group mutual funds now 
have iota! assets of $1-9 billion. 

The most successful companies in 


fund management whose roots lie out- 
side fund management are Marsh & 
McLennan Cos. and Kansas City South- 
ern Industries Inc. 

Both companies entered fund man- 
agement through acquisitions. Marsh & 
McLennan, which is also an insurance 
and consulting concern, purchased Put- 
nam Investments in 1970. 

Kansas City Southern started as a 
railroad in 1887 and in 1984 acquired 
Janus Capital Corp.. which currently has 

oknm 1 1 hillijin in neeftte anit is onp nf 


about $ 1 20 billion in assets and is one of 
America's fastest-growing fund compa- 


nies. 


Advertisement 


For information please contact. 

LyoraRaab: Fax (33-1)41 43 92 12 or e-mail: funds©iht.cani 


INTERNATIONAL FUNDS 

QuoUfcinB Slotted by lund groups to- STANDARD A POORS UiCROPAL. c 33-1 40 28 V 09 . enrol- tauataentaopaf Jr 


To receive free daily quotations for your 
funds subscribe at ofawiaWi t. com 


March 2,1999 

MtpV/wwwjfAcomflHTyFUHfatifaJrtjnl 


an SBC ISLAMIC UNK (ECJ 
MnmSdKQfrU’O 2 WB.Fi SUQB2 Tl 17280 
m HOC tetorole Fmd (E Cl 1 THE 
) BANK. P.O. Bm 281 taMaa 

i in. 9 * 

( 17104 

s m«r 
:lO BUt 


feu 4iw AJturu nwirv r.i 

: SSHS&fo 


ttrae J J 


a Global Bn Mows Eu M 

i&B 


lEqFa 


_ _ _ »EqFd 

5 EwrocBoorw 

S 
3 

a GJ0O0I Ear Mkte Son 

5 gSSEn&a,, 


3 

3 

a LMfa America BaiaFd 


1 Bona r 

_ lord Fd 

d KeflroftoMi EqFd 
a norm Ararat ta Fa 
a Spain Barb Fvm 
a MbM Emwy R 
a US Bond Fioia 
2 H UN MWO INTEREST G 
d ABNAMROIrdGth-Euro 
a ABN AMPO im Gtti-NLG 
<7 AMAMHOtatGni-BEF 
0 ABN AMRO lid 
0 ABN AMRO W 
0 ABN AMRO M 




m PUaarlMi*tOLK 
Pteisrj-CtoiA 
rn TlhUBonLM 
80 JUG ASSET MANAGEMENT LM 
a AKAmar.Eq. Trust 1 

«r AIG AM Emora MBs Fd i 


| 

a 

DES 


nxn 

923.99 

ooso; 


lAstaEmaroMB . 
AVG Botonad Auw Fd 
v an; Eim> sna Co fo pic 


CHF 


74 JOOO 
*LHts 
IK.’M 
7 « 7 0 ® 

m 
UH ran 
SB ATM 

17 SB- 
U3J9*} 
« TM 
151 . 1*10 

UJAOSQ 


CHF 


Off 

Off 

Off 

Off 

t 


CE.-A 


. I AfnKfcaFd Pfc 

to AIG Stum ANasm Cos 
a UBZ Euia-OpBnA jer Fwid 
a USZUaukHyFuUS 
a UBZ UpuaRty Fund DM 
a UBZ UamOAy Fund feu 
d UBZ Uwimy Fund SF 
IMAM PRIVATE BANKETS 
4 Asia GfMrtD comet 5 FR 
a Asia Gnmtt Caron li» 
a l-FM 
d E - Fond 
3 J - Fund 
a M- Futta 
a UBZ I -Bow Fond, 
e UBZ AntcflamEa Fm 
d UBZ 0 - Fund 
m UBZ Dmmtfled S#ra*m A 
m UBZOMmfMSrrgroB 
m UBZ Otwntsed singtei f 
m UBZ OmUMI S_m*B G 

0 UBZ DM- Band Fm 
a UBZ EunMnenuFMO 
d UBZ Gold Fond 
a UBZ WOPOn Corner! 

9 UBZMrfneost AsfcU 
a UBZ Sms E«Mv Fund 
a UBZ wade mama Find 
a US UaM Gratrtn Fd s 

MB ALBATROS PERFORMANCE FUND 

01 ABoaat p *»1 Financial . 1 1*58911 
m AflXrtKH Pert Inde* OEM OEM 2 S 8 BI<B 
m uMiMnmno i vm>s 
IM ALFRED BERG (TO :l«l 7 na« 
ALFRED BERG NORDE 


Off 

DEU 

Off 


Off 


Off 


BUBS 
W7 19 
1539 J 3 
1401 . 0 A 
205 W 

maw 

iwrc 

X7 
198 73 
178242 
121844 
WS IS 
1! 1 31 
1 MA 4 
nn 
BM 
9*187 
*9J* 
241 AO 
S 985 
IIS 71 


ALFRED BERG StCAV 


SEA 1 S ««9 


i 77742 
« TOM 
CW 378 M 
1 244.39 

I 2BiS 

s vn 

* 8314 80 
fll ALLIANCE CAPITAL MANAGEMENT 
da Bo»*. of BonWfti ( 3 S 3 -AU 44 d 339 l . _ 

w wanoViCtutwA i Jam 

* AKnce US Gr B 1 54 J 1 

to AMOncBUSGr.»arol S 41974 


tf GoukoW 
d SnfTOftifM 
9 Eunaw 
d NomiAmorKn 
a Fof fen* 


Ob GOLDMAN SACHS lCAYMANJT« 0949 a 770 
m MM MW Mi MIfnl fteswupr 1 H 19 J 4 

---- - l 14 * 4.14 

,.*Fd S IS 41 J 7 

1 OpporraniMs Fd \ 8 «.i 4 

EMSNT.LTD 
1 HM7I Bwnwlo 

S 1 17.73 

. 1 AIM* Fo^fYC Q/Jrui 31 1 10477 

Alpbo Adas Ftf-TBOSfJoWl 1 13943 

Alpha Edam Europe -kadi S 8 « 

Atom Em? Mkts LMB JanJI I l« 3 f 


m ALMUMiiwmnwi 
81 YALPHA Wl NO MUULUEM 



S 22Z2Z3 

a Eroffl Motw* 


•M 4 JUUWLS BS. BLEICHROEDEN 
oacrrco t at nijS^r-ni-2227 

S 13 SS 49 BE 
I KdJjE 
I 1 US 4 IE 
i 91 S ME 
Ud S 98929c 
( 1779 M 4 SE 
* 17 MJIS 

I 1 44 ME 

n MAN CE. SI CAW 

i 746 



01* ATLAS CAPITAL MANAC 
to TntCfHdl ScuOnim Fd 
■ AhasGiaaaiFd 


: xii 

r 5 «Mt Altat AfHtaB* 


to That 

» Ttmi 


WAnSCAPTTAL 
t TMcnmnporFuna 


iOIUi- 
S 115 * 4 * 
I 1314 73 - 
\ Una. 
S 643.71 * 

t vmi 7 * 


> 133124 


819 BAMQUE BELLE ASSET MGMT FUND 
Sfaro DitVoulor GtfffrMW 4414*1 77 * 4)4 


>> um Eaudv Fun 
r. inn Band Fund 
n Dollar Zone Bo Fa 
» Asa PoclAc ftavoi Fd 


1 LP 7 

17.19 

1383 

773 

JDS 


LIT 


r MdaFumT 

2 \ 

3(1 BANOUE EDOUARD CONSTANT 
a Thina uMMW USD D 1 10*7700 

a ThemaotiaiantoiBUSDC 
a Urtvcnnl Eumoe E 'JR D 
a Uiurmscd Etaup* EUR C 
a UrmfUK Far Eaw LTjD D 
j Utouw Far Easi USD C 
a um<«iaaS Japan LFv 0 


j UmeniA JOcan jpl' C 
a Unraenoi Honbc Fa SEf u 


BEC On Fd WafatoC 



_ _ w 1 Dn Fd imalbond — 
fi* BA/taue nuNGusE de louot _ 
BFO Mcn»-GWjai itnuetfes S 117*93 
0 ) BANOUE SCS ALLIANCE 
(41231 SIMM* SUM 
• Flaaaa Nonh Am EmiMh 

» Biciaaeuia-CapEmirEa 

to Fleaai Eunoaan Equidas 

r FUftBla A«i Fodfc Eq 

» Puradv Doaur Bunas 
« Pk*Wu Emm Bonds 
PWnda InM Can* 9 MI 


PMkna DoAB- Rmbo 
- ooUoswro 


20334 

1192 * 

28228 

179*2 

'M 

12 AA 5 


CHF 


12237 

1 I 0 J 7 


» lEUOO 

f Puaaa CWF Dawns — .... 

“ 033 BARING INTL FD MANGNS fJBELAHOJ 
LTD (FSA RE COGNIZED I IF AX (3381 
IFSC HSECurom me Dac*iDua* 4 l 7 l 62 a «)00 
0 Boflnq Entoa Vforld Funa t (LS 47 f 

d Botfio Gtacd Busourcn S *271 

e k<s» Bond I lOSSi 

3 JODon SnoOM Cos Fsnd I * 3 »i 

s WortO Bow EUR t 14 89 : 

— R 3 BARING MU. FD MNGffS (IRELAND) 
LTD MON FSA RECOGNIZED) IFBX I 2 SW 

/ Aud-cdU . 1 ; 

a Jooan Fund 

Nodi AfPcnm 




c F*ao 

d WemaUoncd Bora 
<J EuropaFwW 
j Homj Rang China 
a G«ioi EmtfRing Man 
j L3lm Afiwnco 
c US DoRdr Cuiruncy Fund 
0 Cunwirv Fona Moruged 
- Korea Feed* Fond 


149 *: 

3B? 

t»3Si 

21 jr 

37 * 6 “ 
10888 ’ 


BBL CAISSEFRWg BAM OUEOCT 48)3348 


9031 
30 43 2 
593 * 
*XC 


J BBL IU ImChfc+zKCon 
a BBL iU in» Commit Tech C 
a BBL 'Ll iik Enemy Can 
BBL iU uwEui tin Cm Cos 


BSl <U im Ear StepOFiq C 


a BBL < Li Im Eerot*. 

a BBL 'Ll Irw EuroO Bk & Ins C 
a BBL iU Im IrUento) Ca> 

1 BBL IU Invml Ersdoq COB 
3 BBL iL) mveu Nmdaq C 


4*409 

80414 

47140 

7 (ff.l* 

WN 

32793 

211*3 


3 ML <n> EmdrainO Euraoe C 
-riH^iiVrfoCan 


BBL W»eri H^h ViNd Cso » lifi 

■1 bbl froen Tto'ioeo zn s ns n 

■3 BBUUInvBMiot'oMiomC 5 390 rj 

BBL'Ulm Ear FaodUonpe * 30 S 5 S 


BBUDim Eur-neaBnCareC 
BBUL'lm Otract Bona C 
BBL Inutoil America Cap 
BBL inwnl Betg-im Cop 
BBL low'd Japan Cop 
B B L IrrM-d Loan Anwr Cap 
30 L tnrftt w» 4 CJ*na Ow 
BBL lineal Dw Wi Cap 
BBL Invml UK Cta 
BBL 'Li ivm G aiormnm Cop 
BBL 'Ll in* Eutup* Cop 


3 BBL IU in* 

3 BBL 'Ll Im retrain A Meff 
0 BBL ObMb Fd Ml CdO , 

c BBL FHMjpnW BdlCop t 

3 B0L 0 C 5IM4MWO! Bum , 

■M BRAC 0 N GLOBAL ADVISORS LTD 
m Ccr-cms E Ud l 

■n CanaxntSerMN.Ua S 

n CanaxiuSamsS Lrd 1 

m aKtJOflVkjr-FdLM ClA S 

to. ZaOs QlWiqre Fd Ud-G B 5 

« Zocm OMOiqia Fd Ua ^3 C. i 

« BEUNVEST FUNDS 
m B«Ur.ml Equiphn Fd 1 

» BrtmvV Muliaaml I 

V8 BEST INVESTMENTS INTL INC 

■ Rnf GemHinan Gmsm S* i 

■ Fim Generafvcn inaw Sh S 

it ImMton Orawli 8 n i 

b inm«»sn inot* Sn s 

037 BOWEN CAPITAL MGT 

n SiettOrT Ai*a Fund l 

«• Zd/antfi Fwa 


337 BS 
270 *1 
19 W 17 
974 9 
37770 00 
403.05 
mi* 

I 57 « 
. 47727 

*1 43 
71780 
1*738 
79* 90 

93449 

1 J 8 S 2 
83*71 
JSIS 12 


* 48*14 

12<afl *0 

I 3141 M 

SI 38194 

sen 04 

5749 12 


71 « 

13 - 25 * 

*013 


2(7 HUNSMUCX CAPITAL MM T K» 17 LID 


a Runai Dvedianai Fund 


e Rirtwxi Grnim Fund 
CALLANDER F-TEL 80331 SJ 53 SMI 
to CaAmdm F-A««c 
to CoaonTerF-AdVdan 
* QtUdndcr F-Eadsn Europe 
« CaRandar F-SpanWl 


XLS4 
1 SB 
5179 


OftaiOerF-StoKsGmffll in c 
t Colander F-US HW » I 

LHeSnlence 

■B CAPITAL INTERNATIONAL 

j Copnol W 1 Fimo 5 

to topninl noua 5* 5 

: O Eiw*Nto0 Alt /4 USD 5 

«M CDC INTERNATIONAL 
v CEPCaurrTarrto - 

2B CHILTON 

c/a Cka Fund 5 emen 'Ctmcno’ N V. 
TM- 1 599.41 33 22 72 
< CndMnOcaiimBria A 5 

■ CMmonunraviLiB i 

r CnOym ra 1BVI1 LUO A 
* ' 3 mtsn im ibvu Lid CJ B 
c at»Bn fWvra Hr. 16V11 
119 OBC OPPENH 0 MER FUNDS 
tor CISC Devon Aradiws trm 
CISC GppgnCaBinSlna LM 
« LiBCOppaiEm A\*i* inn 11 

to. CJecappKilriR Hon son Fd II 


23404 

nut 

1 S 4 S 

11391 

237.11 

54-54 


24037 

73.98 

KS 1 


5 178*450 
I 1789700 
5 29*4800 
5 78 * 01/33 
9 1204**9 


m CISC Cw Troi 1 

C'BCOODton troonlrtflUd 
8 U CITIBANK (LUXEMBOURG) SJL 


HQ Id 
195 JO 
8 t JIE 
1 293* 
174^5 
147 JJ 
124.99 


Cnidanuc I 

QUiMraEOS 
atvroM Guaa Band 


Cltrmea «;» EDO _ . 
C 4 UMM FGP EUPO 
'jlnmi SmacBto 


a CDICuirencias EUR 


EauaT 

OUPon Curt Eli* Eouill 
OBPeo ur. Eouft 
onPart r^widi EdUiY 
'^nPorJ Garmon Eoiit. 
t Jnoon Ed-Jiv 


3 

t 13114 
■- IS3779 

) 7123 

s mix 
5 * 200039 
« 04 45 
Z 1 1307 
% ATI 38 
t 35874 
C 24415 

» 578*0 


a Oi.PoliAP 
v oapbi»ma 1 Bom 
e OnPnn E«ra Bend 
j OBPori ns Sai Cop 
a CRPeR mten Eouft 

3 CdiPon US Osd Bona 
*■ QTPon US EoO*o 
a cjlPon US -Sir Cqb 
J OSPan EltoU SI Bond 
d CetPotr Eiffop Cwr.Sa 1 
m CL Aslan Income Fund 

ff Cl MOD < 


335700 

70544 

29)34 

73019 

701708 

11449 

IID3J 


JCuntaCy Fund 


45«7 

BL89 

1 * 5*5 


India Focus Funo 
A'toner Mcrrxjmr I 

Mon« Mi 

UM 4 CI 


PtSfecnrad F 
ptr *oa 5 i Fa 


3 CllrViw PM EnhancM 0 <di 
WHele? aaionod Cm Fa 
3 OdSHoct UKuma Fund 
n DTI BANK GLOBAL ASSET KGT (ASIA) LM 
T« 00 852 78*8 *•** Fat 00 857 1573 > 3 D 


70110 

H- 

it 3 * 

5 1 * 


a 


II 1 «S 
11 071 
11 J 04 
10005 


108 


C 1 F lOWmani Ami 
3 Cif fGdtnanf nr. Ea 

M 2 QTI 5 EIECT PORTPOUOS 

Ttof t-JAOi 17 J Jop JTifl 

CMmTOI GBF 200 Fa** 

3 dOwMCt GBP 3 C 0 FcAo 

u OUwtoCT GBB XG F*i< 

J CJHocteCI USD 700 FolKf 

3 CtonaM-T JSDJOFaltJ 

a ClOtfftO USD JOT Foto 

J ClllsMCCI EUR 200 Falla 

a onsffoci Eurnoo fjo 

a C<ltoMKI EUR 400 Fdtot 

039 OTT TRUST 
m GABortannonc* PM Sn 
TIT COLBERT SECURITIES ASSET MNGT LTD 
to CSAtA PnsJUortna Fa 1 5-34 

M COMGES7 03-12 M 78 » I* 

- C F E Onfi -u*d 1 174 /** 

t CFiURUsFuna : 779 M 

• Comaasitoa J >mfi 7 

to '.Mints' Euicpto .“F 15*0 A& 

« 5 

t» CREDIT AOAICOLE IND 0 SUEZ LUX 


28J13 


522 A* 


Dradton Funo UC 
a Eoro- 5 pt«A Ea Fd 
a Fnandat Cmomtodn Fd 
a Finsmaf OpanKmiton Fd 
0 MadmoFufFaSer I Cl A 
e MumafFal FdStrl OE 
f MffiOma Fu» Fd V» 1 O F 
to. MadmaFulFaStOCK 

- indasaai Cm* O 4 t'mis 

to 'IMMSUM * jr. TV) Bd A 
to lndcs«/ HwnnsBdB 

a inoasutoi Loon A iiwui 
a Indowei Mult.mcriB Fl 
a IndoWftozEuiSMQ) Id 
INDOCAM ASIA 
a tosnot Avan PtH-Hg Xg A 
3 IndKOmAsuiFM HqljB 
j iMKont Aw> PM-Ptalc. 4 
a IruMcani Asian PHI-PWa 8 
3 indoani Asian unwrin Fund 


u #3 

8 W 

133413 

\w 

157344 
I2809J 
8135 
137 32 
A97 
4231 
794 


51.97 
S 3 34 

7 SI 


Indocon PoqOc? 
jndorn m Asian income. Fund 
ImixacT' Fund 
Dl Fund 
1 Fund 
_ _ Fund 
MOtucCD Fund 
Tm> juanlVd 
inooctm 5 mo 8 Va' TiSunii 
indKan Aujn Zono&mx 
indocam Jacon Fd 
Indaam ManopaJ Tnjsr 4 rr 


SNanaHalFs 
Hmwail 
Momio Funi 


45 23 
*44 00 
8 J 9 
1043 

4.88 
4 43 

art 

101H4 

J 4 TI 

■410 


5 


1 


I450t 
9 492: 
:i ns 
71 3151 
420 
43 : 


; MOKam 

3 fndoaur toon Pit- (nflan 3 
044 CREDIT COMMERO AL DE FRANCE 
e AlonCtJW • 2747 £ 

3 SmaoM Ad USD C 5 1 39 44 

942 CREDIT SUIS 56 ASSET JUNGT FUNDS 
Tel . 41 1 33 8500 Fa* - 41 1 O’ Ua 
o CS Fofti iu f.» in: leum a • 
r CS Parti 'U PH me iEun>. 8 * 

j CSPortttUFtolnuSFR. i >F 
-- CS Pam IU Fff IK fSFP- B :-ff 
3 C 5 Pan* <U Rr UK iL'SSi 4 ! 

IS Bjm IU R* Me 92S*. 8 : 

e CS Ford il_> In: DM A 

3 CS Fait* 1 U Inc D-V- B 
J Cl t\X1t IL < "K ILfftf 4 

4 CS Parti IU Inc • LJi*i B 
j CS Part* IU I it: SFR A 
j CS Parti lU Inc SF* B 
3 CS Part! IU incUSSA 
a CS Pont 'Li iik Vis B 
a CSPdrttiUMciEUPOito 
c CS p«m Oj Irr 1EURO' B 
a CS Parti iU Bff DV 

iiUBasFa 


55 90 
*2** 
10513 
1 ) 4*9 

10:3 

i»a» 




CS Portf Hj I. 

•a Parti iU CimrtN Otf. 
CS Pant 'Ll tianNi SFB 


CS»nfru< 

C5 Parti iu Focus SFP S 
CS Parti ID Cram’ll lEUPOl 
CS r.Sorro MM fU CS 

C 3 Money MU lUEurs 

CS Manor MU <Lf SF 
CS h*«nav Vll iU S 


CS f.Vm.Plu> Fn I L- LOLAm 
CS OyniPralxi Senromi 
CS DvrofTaieJ US4 
CS Dynrf’nicei Oanrwm 
CS Emm Fund Asm 
CSES lUEoNEvr 


-J 


154*1 
■i u>ni'X 
L uralOO 
12081 
■ 1 JP 38 
112 01 
Is* 05 
10423 
■ 04 Cl 
1*510 
-.5443 
14482 
tC4r 

in r 
IS919 
. 15007 
11*44 
IIS 913 

lt -957 

1*10 48 
3X30 
*Jfi '« 
27*121 
DO' 59 


:-ff 


S Ea (Li EnvnfMn 
IS EqiuEaropeqn Blue ■In B 
CS Ea (U Francn B 
CJ Ea I LI Gorman* B 
CJ Ea iU Go id Muirs B 
CSEaiL' *3fyB 

' »SF : 


5 

3 CS Ea IU Lflt Amer 



10197 
10844 
S3 90 
903 90 
3« 
191 r 

31*55 

47*00 

ISO 

mis 

SUIT 

18*9800 

5BT7fc 
57744 
1 D .-1 
7 J 3 *8 
sgtiacc 
) 0 Ts r* 
948* 
SSS 19 
?io *: 
vise 
ujjii: 


: w 




csEaFan^?* 

C 5 Band Fd Csnrwimw'. <.<lf 
CS Band R> Cemtrf^m ■ 

CS Band Fd Dvmimc JS 5 

gSiiSlsi 

C 5 Band Fdib Con* B 
CS Bond Fd 02 Earn A 
cs Bona Fa 'U run B 

CS Bond Fa lU SF B 

Fd iu SftwiS 9 

Fd'iUUSSB 
FOIL)* A 


5 MCSJ 

48997 

»IA 13 
l«J 9 UN 
* 4 Q 81 

IZLBSj 

150 T> 
21742 

ITS 4» 
14 - 9 - 
1017*44 
II8U 
11*76 
1 ' 9 * ;s 
189590 
nsa .93 

IKJ*> 

1149 * 
4151* 
laaiar 
2 S 4.91 
751 *1 
54.90 

ias J 9 


i(»if 


cs 

cs 


9BISW si 


914 CREDIT ABTT ALT M 
■ CA0CaenmMFUUd>l4fl2 
• >Sojivdaad Sonet L<d-U 14 


i «0 3 * 
40*53 
1059 15 
178*53 
MSB 
1 1*1 43 
2033.13 
1981*3 
1905 12 
IML9S 
IDSBI 


B 28 -HE 

8 S 4 i.-E 


* 4 * CURS [TOR FUND 
r Cvrtdor ErwAsm Ea 
* Cund-r GM Bd GdOT 
.-. Cursiloi dal 'Swfi Suo-Fd 
VS DARIEN HE NTS CM W 0 UP 
T 4173 708 «*«.-.??« dOnertKnrsdidi 

(JH Ttoiauj Fund CNF <043074 


eOJO 

14051 

13800 


i n Moiar Vances Fund 
H VcndOi.n Forttouo 
I Sants IE*. SMi 1 
1 T*d “ " 


CMf 


1*1 55* 
7*413 

_ at lafTn 

DH tcroan Part CP c JUS 

On Etaan FinaKai Ed nodd t VS9UJ 

0 OH Somuiul Pantoao C 4 F 17*572 

a DH Cyan Puna i 149^*0 

M DELTEC PAN AMERICA TRUST CO. LTD 

- D« 4 iec Brasil Fd Ud S S 9 S 

- umn tomanapi Fund 

- Mefid'to.ea muome Funo 

- >090 r-ttd Funo 

- SBCG 7 I S 4 udFant Ft nd 


On tec Fund 

.-fonm-jide Income Ud Pit 

... . . - 9 P„ 


- EiwaAN 1 Ei-xfwt LJd 

- Dn*an:e Eawiy F< 


suaFimc 
049 DISCOUNT BANK CROUP 

.• 5 conl Bd Mill Had Dorvto 
samias siun, fladCHF 
c 5 rani Bd .'Audi Hgd Euro 
e SOW 3 d MH SHOUT USD 
* .SeontBaMHSInrTEUfO 

.• Sown Bd Multi IMF 
n »;oni so Mull. U50 
a- Sami E nutty Syrnd 


47 10 
I US 
123 W.IA 

’SS 


W« »| 

K1 


issiBi 
rjTI .76 
93*11 
171 *J 6 
874 J> 
111890 
1189 90 
103 61 
317 48 

S 71 M 

20 T 599 

486.45 

7 W 44 

1143 05 


■ Scud Ea Fr*rien< 

• Seam Ea id oan 

e Seen.* c q Tectmoiadj 

a sawn Ea Fd Gvnroi Eaullv 
1 SemEmMXft Po^Fc 

* Seanl Middle Easl nimal 
IS* DISCOVEB INVESTMENTS 

Oacaerr Am S 830 

-> Dlvorer Euraoo t 9 *S 

OS' DOSSIER OEGESTION COLLECTIVE 

3 Band Evm S— 1 10515 

Bond USD 5 ICS FI 

to 04*41 5 495 08 

< Amartcc > 195X1 

n Eure pa c-e 23S.M 

153 DRESDNER BANK INVESTMENT GROUP 

Off or .hues taient. trust, ffa* 

P 3 Bo 1 10443 . 0 * 1*339 FaaiMurt F 093631 O 6 * 

9 iarntn- ■ 40 X 3 - 

4 K.n ReMontoia • t *rj» 

SRE50NEF 4.LEINT.-0RT BENSON 1 NT L 
.VAHUGEMEUT SERVICES LTD 

Id Taucre Hiute • IF SC - JuOUn 1 

D5B Tnem'dnloiAm s*r 

u Cans nvDdw Fund 1 539 


1 C Fenenara-. Sate: tjcroon.EC 

T.l 44 1 n 74 * 

a Pa :4 lir.r F:SS ■ 
r PoaMirfiFdSAOW 

0 T>ijt L'toiLfdocnsfeud 
t namr Oropi ire Ff jd 

1 T na-n*o.t Deer Fd UJ 
'30 listed S t M g Pa n 

3 Jisan *.»dn ui Pt F.ro 
Atoan Mfw« Or.' ~ci 
!»E.T TttEPSEL e j)i 0 
j rKriq-png 
r JdWn 
: *e«j 
.* Pvjico.f»:4 

•: TMn~nc 

1 -VdlJUUSA 

-- lnej..\iiic 
.- 'JSS UlU'-Otr 


8S9 
21X4 
27® 
7*94 
3 1* 
18 75 
1*7 


48 '.7 
15 '7 
.’49 
24 48 
71* 


Q*J 

1013 

901 
14 50 
1*6 
1§5 


'39.' 


to WWCIt 5 

i wue i 

i Sn L 0 . 1 M 5 

TmOPNTCN Tfa.VAH F'JteD 
1 Esu.lV ->S.ttR i 

853 DUBIrt ASDIECA 

Tcf f«F. 945)450 Fsr ' 4 J 9 f 945 1488 

H.anai: 9 C 3 EitP iff i as® 29 

Gitneck Fertmt»iCF S 317559 

8*4 BBC FUND MANAGERS Oerter) LTD 
1 -3 Inc* SI. S: “BUto. . 441534 . 3*331 
EEC TPAQEQ C'JPREKCV FUND LTQ 
O’ ClC.lff ter 340100 

J Ifisnpe V* USTM 

INTEPNATISNAL iri-XME FUND 

-osj Tear. _ 5 1 Z 4 X 29 * 


w- - 0 ’S Tom ■ eUPQ PffifaK « 594814 - 

855 ED A F MAN INVESTMENT PRODUCTS 
iJI 1848801 SUi.iterut hte r: cvaimni p c« 


- AHL& • IUSA) LP. 

. AML -.•■ Future* Ud 

- AML Dm n -USA) L.P 
-> VAN IP 333 LT3 


It* 4*1 U j 

- VAN IP JM S*new LW 

- UJ . *)-lP SO rutiOl L'O 
" 'AAN-iF 3*wUd 

- Mint un-.led • Or3"(d> 

- Mint Plus GIJ 3003 

-> .-.'•ifw “lift &ia 
~ i.'rr. 9e>o:.ff vaiuto Fi lyi 
" Anvnc Old Fu'-.tus 
_ Lnviu Gld Fj-jriiatt C c3 


■dOASfL M 

AML AIOBO 

AH^Cee.-: ram Fd 
AHL 'Cjnrnw 4 . Fund 
4 Hl Cu--rencr Fund 
ami D.. <1» LW 

AMLC.«C-td 11 u: 

A"LCuvS'c 

A-LPTU* 

ArtL 3 W Root T Te Trd 
aml 01 - Col ■.'mud 
aml jia ■Cam-ofcei Ud 
VArt-Orc- 4 tdd f.-.S 
Aten- iP 225 LM 
VJN-iSiKiis^ue 
fAAN .S 3 J .STl U 3 

*toA15-Dffmou 


1193 . 1 * 
11 X 2 
1214 hi 

493091 

09931 

1.2941 

0B4IS 

42 IT 

9 74 
91*7* 
81 *3 
34.72 
WSo 
7273 

09774 

23435 
41 2D 

1817 
23X84 
2053 
U» 
14 09 
1154 
DJJ 


75 S 


~ ■■.WSI V.iP'si 
- -.’4Si 'tv Senas 

851 EFG BANK GROUP 

SF 3 P-- 40 S 


1359 a 
15 II 
1*38 
12223 
in 88 
95 l* 
IK 80 


EF-SCmnEu-cFt 
Eft? Si t 


J **509) 


4 Cron 
j cFC- j5 s -nr Fund 

. f=sni earoFa-uss 

to EPS rr B:n; Fe-Euro 

r 6=-to Hcnptor-. B-to-j Fund 

= fq Euffave- Ed Feittoda 

, efO nw n .j ; K lean 
BFO 17 ( 76 TT^riCtriLiB V 
4 £ft? ntcorre cena 
Eft? Oiooai Soioroe 
A EFto torcom Fdro 
.1 6 =ffN 4 m*oC 5 nEaF« 
to |f? e.jffreanEA Fd 

e cF? A'.drtEa^ 

4 5 Fv U 5 Sm a* Cos Fd 
4 5 ft? Jooc— -d 


•3f 


5J7757 

Hi*8i 
1 'CS -)1 

r 9740 40 

i?21ins*918 

« 107287 

1132 90 


NC 


CKrtUIKlCSFfl 


- BC&aw* 

.■ EF-3 Erfffrwn Sax* 

ISO EHViaONIlEMTALINV COTsM ISM 
4- OOfrn s 

to zcps r 

05 * EBM 1 TAGE LUX 053 **04 0 4 1 ) 
Bte-mBwteUi 

- en4iK iiiF Vnae-t J 

* EnmoavGamiFdLff 5 

EmMcae t JWS Fd L«d 5 

I. Erm.^qe Sou Fare t 

3 Er-*t3J* Sodr Fd t 

* Eirf'iu* Error Fa I 

r Er-.ljatoi. * -.o-ueSfl C 

to ;mrjj4Ctn F.na • 

’ Enruioac OdK« Fund LTD < 

* E 'm.-njo ?S )m» 5 

to E-nrogiLur'^/}* * 

to Ewnoi Auer 5*ff Feu ( 

or Esecpi funds utilTEa 

•1 Annetct; F^u.T, ftipd I 

c AmencOT Op'-an Fund 3 


109 1 * 
119 ® 
108 78 
1193000 
1394 X 50 
<4313 
l-naiB 
53824 
503 95 
11319 
13428 


4.J5 
30S24 
3022- 
9 * 75 
8J9 
1*33 
17 44 
1CJ9: 
1U9> 

214 

18*1 

nn 


« Avan EauF* F: 1 n*BB 

n lamogp Eojoy f=d I 399 *4 

IS* EVEREST CAPITAL (TM: - 1 -441 -392-22M1 
■- E-,vreit CapiM Fraidiar Ud 5 9.9598 

E*Mf CotiW iwiLn S 17479 

213 FI F0U FDER5 ASSET MNCT-10M 

- Fi Fourooff F-Jd < 93949 

-> r I Founder-. 11 LM I 108872 

8*8 FAIRFIELD tUIEEMSHCM GROUP __ 

- Ad'JOKec LM I 

FoirOffd irtt Ud I xnStSB 

.» .Fain'.chj Lameaa Ud CNF 11829*0 

to Fa.ff«d jenlrrUdA 
Fatidcm Si&ta LV 


- SnrtfiRavt MU Ud 
-• 7,30.1 Me ImrWl Lid 

to Seffrf 5e*e?i Ltd 
0*1 FAIRWAY INTERNATIONAL LTD 

- S tartan] F.ro 3S» 

to Stortanl Ala Fund S 

r- Svrttnc upportUnR7 Fd 1 

0*3 PERRIER UJLLTH GROUP 

-LT-VtlAffl 


5 58X41*4 
23ff 11*9338 
5 D9.14 

S 793J 
I 815295* 


727*. 15 
*74*9 
I0P9J1 


JHt 


FuTrutl Sainwtcnd CMf 

4*4 F1NANSA CROUP (felt* 2 3*4-44*0 

r Interne: E v.’ai rntMOOTj Snamc w 
■1 stam inuetaneni Fona J 

- TSr 'eatnam FtcMlVe Fvrt) 5 
8*4 FLEMING FUND MANAGEMENT 
LUXEMBOURG T7M JS J* W} 

THE 0«3iS FUND 5ICAV 
u tnJer'Adorrji EQully F-jnd 5 tl'57» 

3*8 FLETCHER ASSET MANAGEMENT 




Mramc AftrdnjRe Fund Ud 
X* FOCUS GROUP 
PC Ban HM7241. HLtL*. BemuMa 
7 441 2«»f8S8F. All 794 sm 
a Earocc- U?D Oast 

Europe CHF Clou O 


123RA1 


to Europe lHF Uo! 
r EB«4*M|* 
to E ffH Er-nfftoff '.VMMt 
a Ocean SRdlre—i 
it OaoWTU'9l» Fund 
r Trading S'raMStt* 


1 4436 E 
99JELE 
«JOE 
4AZ2E 
IB4S5E 
124.11 E 
I11A8E 


I FOREIGN B COLONIAL 
M . Lantro IP *38 1734 

: AfNM W qn nr.nu Co Sfcd* 
j BRSAOI inertr Co Star,- 
c Catanthan mrrtlCo Surat 
a mduai Muni Cc S •cst , 
j UFm Amer EUiu '■*) Fe 
a Latin tonymam iiums Cs 
a Ateuccn leeett CaSr^n 


EMERG MICT5 LTD 


15.98 

1*41 

*71 

59 * 

74 m 

AJB 

2018 

1049 

707 

1042 

7B4 

381 

5.17 


• Pol Mi iron! _ 
r TarcBi bid Co 
j CJH Emf.untineCoSeuv 
« Puttcn lirotonea* Ca 

- FAC PomcruM irrm 
238 FOREST INV MANAGEMENT (BOA) LTD 
Far 01 Ai' 395 - 2 X 25 

- GMca) Cora Fd O A -5 
m c'acai Cone Fd LI B-l 

to- jicaai ioiir *: ii 6-2 

- OatnlCiUTV ftiae.J 
•W OloOSl Carr ;’ 5 J Cl 8-5 

0)0 FORMULA GROUP 
to Forraute Bj,,dNV 
Fcnr.uii .'jUrnn.uin c 9 
W FRIED BERG MULTI-SECTOR FUNDS 
T« 1 * 1 * 1 1 * 4.1171 ffOA ( 41 * 1 3 *ft «73 
i FneacwuCunimtl I 13 * 3 X 1 

F.ndwrg Fired isxnte I 978 J 5 

. Fneaaera Fau-^ Hedae 


I 1X29 

i 944 

S 841 

t 9.09 

I 7.78 


107X1 


971 41 

Frioifcerg Ne-r J-wirg I HIM 

to Fnadtcro OloaaiCpo Fd ua 5 81*08 

23* 0A RATE MANAGEMENT LIMITED 

- TneEtee-ff F«ro2SC1 ?1 IT-. lQSoAl 

— 871 0AI A CURRENCY FUN DSIFAX82S05 ■ 

Toi 1SI1 :’t,:iBJFr. 3.SSI6-160570 

Gaia >*.-i* 3 e U S IOJ 7 


I7SJB 


-1 *j AJA Fr 
074GERNOR FUNDS 

C-onrra Tei4! D nSSXte Fm.»-n M0I0S 

- Oafinot 5 A 5 TS*5 

to Sejr*!»i .Lo-M E inul 5 6B1Z733 

Ml C4AN0 CAPITAL UMITED 

Smc CflpidKUSi'Ua 5 1 3204) E 

u Orctoj.^odo IL23EWU t I8B4.77E 

— 87* GLOBAL ASSET MANAGEMENT 

I FAX. UJ. cm ur Cera <3I0l4<M 825R2 
internet site Mifci.wro. 1 di 1 aaa. 09 a cen 

'I AMeJ SlBevQbi.1 at I2a> J 41 * 2 ft* 3 * 0 J 7 
n GLA' Emrrq :.lUs Haag* Inc 5 *140 

j GAUjaCTWYanO T 90*407 

c W-UrooTOCEUN f 9t*S 

a 0 A 2 A • Social 3 atd [ 11741 

_ JA 7 .'. AJAOJ-rtiai Fd 1 10473 

« Xm/ 2 - Artn-n» 5 674 55 

3 GAIT. ASIAN * 71 0 A 4 

: GA-*.? Avon Sana Fd t 9280 

7 <WJ LmJmwi . 1 JMuSl 

n GAV Ban • t 33 X 1 * 

a C- L-M Band EUR CJon 

3 GA/ 2 -SertaSF 

« GAr.5 Broa usi jotoCjo. 

s GAU 3 rat..rti 

■r GAW COU3U Aoaectnwi Inc 
1 GAA:cg c f me 

z GAi;. CmvVarta 
to GA.V. BaicnA 
> gam Date aaa 'mamaaonff 
1 GftUEdSIAMd 


(iff 


G6*t . _ 

0AM Mfffl 

GAIA Haig uvn 
GfLV. a — art Trod Fd Inc 
GAM »CIW UK S Cl 
GAM Lmeraqed Inc 
GAT: tint Europe CUP 
C-A.l yrt-EoRipe UiS 


GAM.-A«i:.U.S EUOQatt 
CUt (LVFb U S 'JSS 
MV Poe hr. 

CAr.t Psn Europa 
W.i Fan European 
GAM Sote^an 
GAM SF soeoa Bond 
■SU:. 5jrjap»e Mo 


GAM Star Anartca USI Acc 
GAM S0 k Asia EUR Acc 
GAM SMr Atta EUR Inc 
GAM Star Asm Eao a A 
GAM SMr Atte GfiPAcc 
GAM star Eanpa EUR Aa: 
GAM Star Earopo EUR Inc 
CAM EonnXJ GBF Acc 
GAM Star Eurapa GBP Inc 
GAM Stp monied. Sd USD 

a 

GAM star Dneff EUR Acc 
GAM Star oiani EUR me 
GAM Sta> Onart Euro □ A 
GAM Sftv OHKTT GBP ACT 
GAM Star Orton! GBP Inc 
GAM Ser TeARB 4 Acc 
GAM Star Tokyo to be 
GAM Sear T*to EUR ACC 
GAM Star To EUR Inc 
GAM 51a TakfO Euro Cl A 
GAM Star Table l/SS *ce 
GAM Star TotnoUSS Inc 
GAM SM TaU Bd EUR ACC 
GAM Star TMal Bd EUR tnc 
GAM Star TeM Bd USt Acc 
GAM S&rr TosrtBd USSUa 
GAM Star UaMOad EUR AO. 

I EUR I 


GAM Star uan 
GAMSmUrt. 


GAM Star UnftaM GBP Acc 
a CAM Star Uirtrarui GBP me 
3 GAM Star UnteaadUSSCJA 
0 GAM S«» unlvnd USD Acc 
a GAM Star Untranff LSD inc 
J GAM Star USA Fd Eao Acc 

a 

SEC REGISTERED FUHD5 
hTWiro IdtaiTteKF uiiotaxoaieor 
1 15 Eaa S7th Sirounr 10022.212 
d GAM EurtO* MO B 
a GAM Einupa FaaC 
a GAM GtoW Fd O B 
a GAM GUM Fund CJ C 
d GAM liTOmotlono) Fd a E 
a GAM intarrouonal Fd a C 
d GAM AtaOiCdHWFd OB 
a GAM JopanCdtHBI FtJClC 


GAM tewlh AMCrtCP □ B 
-- Narti Amaiai a C 


a GAM 


GAM Pnoflc Batin Fd OB 


GAM Paaflc Brota Fdp 

GAMortCOCapMCIB 

CAVmrautrocic 


CHF 


18X3 
7753 
27 49 
7-87 
783 
1(l77 
14^9 
E57 
7*9 
1MB 
1478 
11.29 
1131 
IB4H 




744 

16.71 

BOO 

787 

1473 


a QAM&Md* 
a GAMGtaOffD 
a QAM ird a nppanal A 

3 GAM interne Ram) D 
J GAM Japan Cnptw 
a gam Horn America 
a GAM Poor: BasOi A 
d GAM Pocsik: Boro D 
g GAM utx Cap** 

«T7 GLOBAL CAPITAL MANAGEMENT LTD 
barrnudB-lM)) 29|ul4jO FtoefiJM 29fr«7S9 
JWH GLOBAL STRATEGie* LTD 
■ GSL-J88H Onglnai I 22X8* 

K GSL-JWHFtaaretaUMataS S 306 *7 

> GSL-JWH Gtaorf Pleod l tad S 74483 

>47 6 OUSEttGGH GLOBAL INVEST LTD 
BERMUDA. Tel : 1-441-296-6922 
d BoRDMfs ln» Fund Ltd S S 8194.7* 

3 Pnebud Ine Fend Ltd 5 11*4451 

a GaMHKte Inv Puna Lid I »991^B 

€79 GOBDON HOUSE ASSET MUST 
nr Optimal Fund I 75) 

88a GOTTEX FUND MANAGEMENT 
0 G-DnatNM Fd S 10.10 

d G Scrap Fund < 117X3) 

GRAHAM GLOBAL INVESTMENT FUND 
K DteeruVd PsnKAa S 18083 

3 D 1 »«v*ed:XLP 0 rTl 0 i 0 i 12788 

3 GSTPamroo * loao* 

cr OiccKrtarnrT Porftafa t KB*! 

•81 GRANITE CAPTTAL INTL GROUP 
•rr Gram* CdpOWEquRrFd I I88Z93 

CROUPE DU SAVOT SKAV 
» GfKEmAcDoiQoRiB t 9258 

082 CROUPE INDOSUEZ FUNDS 81MW9 
Tel 05214*54 24420 

Fro-C£2i *6 54 33 

BOND PORTFOUaS 
a Dhmroro—. Oa2>7 
d DOUtr ikod . -DA 2 4* 

0 EwDDtanBd — D>1S4 

a GWm Band Dts244 

a ItdaiUra Band 


KIITT POBTFOUOS 
ASEAN 
AN0P0Ofc_ 


Cut 187 

5 124 

< x£ 

S 154 

ITl 134*280 


d Fiance 


Fsl 


Gananr 

5** *% Jva 

■Utoirouarro 

,f«7 


OEM 


a ' w» 


tapan 

a lapan 5ma8erCCr<npPni«r 
d LcOnAfnertcD 
d Hoita Arnertca 
3 Nartn Amarten SmaFterCnt 
d Span 
d Wr 
a S< 


1 220 
2X41 
141 
1030 
< AS 

S 4 J» 

ITL 7858900 
r 14 7* 
» moo 


1.13 

40 * 

*3to0 


RESERVE FUNDS 

GU 219 

junOBstarre 
iRoaro 


a YMiRctarue 


1,1* 


28 SIO 


3M Te*m 
3 AH Tmsng EUP 
GAM Tras.na USS 
GAM Tiaa.iaHEUP 
GATATiadinq ir STO Ii 
GAM TfOBWu II l-S DC 
zu.\ 1.1 5 

<iU.\ JraaftoQ) ijSS 

049 .-.Mf Id* 

SAKaie 
3AV-.1 intototiroenlj 
GSav. CHF Cnmoatite 
GSAV. '-Jtoieovrc 
M4« euro Crovottf* 
GS CY. GBP Cprotetra 
GAMSA.Y- 7 arena Fd u>c 
«i*l r.-tonto. r.luv. cud 


■U GRYPHON FUND MANAGEMENT LTD 
m Podflc Patanaaa LM 1 9B9? 

m Gryphon Band Fund L*J I 7RSJP 

IS* HAS EHBKWLER ASSET MANGTMtaRH. 
to Par AO I 1571880 

a HaMaMdaerDw t B4X 

» AFFT S 2*6500 


TOO 353 34*6 X 
a Eurapaan noaertT Fd 
a UK Sard* Compear Funo 
a EurtSeSiFwui 
a E nra poon Snadl Compora. FO 
J Amonaar Son Gnnponj Fd 
a Japan Foul 
a Japan Smai Campon Frod 

GW Enropaig AtartTOt Fa 


7 JR 
192*1 
17 J 7 - 
944 - 
14451 


GSA.M r.-pnev r.'.ia-, EUR 
? GSA.Y Money MldtSF 
to f-SAV. Mcaet .Mute Sitr 
3 GSAM i-.ionev /Amt USS 
OFFSHORE FUNDS 
to Cfff.1 err. M*It Hag Cteur Cl 
to JAf.l Eur Hedge *K-Rfntr Cl 


GAM Euro HJS mc.Eto trw 
Wl European ndg Fd open 


to CWM E^xoaf rtedRto Fa UK 
<- GAM lioon HOR Iik-RpHi C 3 
7 GAA’ Jiaon Met**- fa me 
«■ 'Xc/A f/ioii Madje Fe in; 
GC.V. Tocucc* USD open 


<3 SdOlk 

a SartlneBoart Fund 
a OndoBend Fund 
a Gtaba Tecrt Fund 
to Cereal & Eataarn Eaop Fd 9 

to India Fund I 

RB HERMES ASSET MANAGEMENT LTD 
Bronreataon 29 S 4002 . Lrod 3 S 2140 t 444 .il 5 
FMPitcroascR3IAM8 
rn Hennas World CHF Fund Off 91 

ra MnnUteNEMan t 41 

m Hermes World USS Fare t S3i 

in ttmes Earoaeai Fund * 61 : 

m teamen Nad) AiaancanPd 
m Henans Aim Funa 


9991 

9Sif 

2?S 

life 


6*1 J 


EaaRMregro 


e GAM ruond Vute.Fa Inc 

SWISS BEGIST?n£0 FUNDS 41-MMTtM 
■UirierusTCrrsfnw I TIC* BB3A Zurtcfi 
a GA 10*1 Europe Chf 1*970 

e GA/.1 1 CH 1 Moreuul Off »ldS 

j GAM iCti. Poccic CNF IRB55 

IRISH PEWSTtREO UGITS 
I Grorarc OOA Oucdn IJ5>I-4A2207D 
GAM STAB FUND P(.C 
dim iu. ammm i c 


iMiuDuiriUJ 1 * 


e HamllMI 

ro hktwcGWS 

rn Hemal Gtobai Eire FS 


Fd 


25474 
4957 
10977 S 
146.71 
Or. 19 
140019 
144 AS 
13 X 41 

'JSS 

590 20 


MUSI' . 
m IU. Drear 

Mil 


FrancPBritasp Off 


. GAT.t Star Arronco EUR Acc 
3 5 * 7.1 Hoc Anertro EUR Inc 
J Gfi.-l Slur Amaiiaa GBP Acc 

to DAMSrarLfnencn JOPlnc 


2 Z> LAM INTERNATKMUU. LTD 
4*4 Tel -a® 9*1 7211-Fa : U*B 949 0993 

4*6 at lAM taro m EoapoenPE 1 


4*4 

0.91 

0?5 


m 1 AM > 4 qN Grorre** 0 " F 
n UVMHlai VWo 


100107 

701.19 

102714 


m 1AM EaS 


Mi 72 

, 7*990 

in LAM Latin oeea nrrlFd l 41701 

m 1AM Rmta And CIS Funo S U 7 J 3 

211 IDF INVESTMENT A DEVELOP FW 

• lOFukM Fund Inc f 11985 

an UtCOME PARTNERS ABET MGT (HO LTD 
Sam 1901 , ChOteOM FTfll BtRft Ccrec. 

1 DuCcteA SO. HK 

Tet IB 5 S 28*9 01 8 * Foe BS2) 284 F 499 I 
k Alla Fb Inc Ser II > 

■ Aden Convert Band ftj ( 

» Adan nod Income Fd S 

n AWonMWKFMHFt) 3 

• Gfeateroena wgh YM Fd S 41 

890 UTTER INVEST (BERMUDA) LTD 

Tet 1 * 411 79539 K 

,n Betas Hoc & Gonww Ffl S * 

to findpe Sd Awl F3 L)3 1 5 

hop: iteeo intartirtmtxom 
“-88S INVE 5 TBC GUINNESS FL FD HNGRS 
GUERN T» 44 -l *81 7 I 2 I 7 GTFAX 22 SCU 


41 IS 
7JS7 
79 S 1 


a GSF 


a GSF 




Cunoner 


a GSF US DaHorl.._ 
d G 5 F GW AStutna Bara 
a GSF Allan Poortc Cun 8. Bd 
a gsf Gtaaai Eooo 
d GSF Ainartcon Btee Ona 
to GSF EMMA r Unnoted 
to GSFEmapean 
a GSF H009 Krrtfl 


34*9 

J180 

ia»7 

I 9 -S 5 


14 B 7 

1*321 

4490 

rn 

2*479 

Sl» 


to GSF GUI PrtHdBOBon Fd 
a GSFEanpeom Bond 


S8 


897 fTAiFORTUNE INTL. FUNDS 
to QroA^'^ar 


1 fit. 

3413 

3131 

SXS 3 


to Cta»t 


go* 

22.40 

1 X 34 

1X39 


• CCCFundUdl 

• ittFindUttfltaBJBfedt 
to HI Gtobai Lid JFea 28 ESI 
to SkMtargaiFebjrEN) 

St* JANUS WORLDFUROS P1X 

“SSsSsssssb 

a Twenty SmSSSSl 
us C e totatnoliai Fundi 

' ' ;g{ 


547X00 

177100 

155500 

17*100 



Swiss Band Fund 
DMBdTO f 


.-end 

_ Convert Sand Fans 
a Gtobai Band Fund 
to Efnerataa Bd Fd (EURO) 
- Emaraina Bd Fd (USD! 

'1 Fend 


SxA Fend 


. Pocffc ?«dl — 
a SwbiStocfcFrod 
o soeocs-taistod 
to JnoroStoa Fund 
3 Getman Stert Fmt 

% METay** 


dm cron Fund 
“ ' nFurta 


_ Euro Cron l 

d Wwiiaj chip Fare 
d Dooar Cash Fund 
d Fanrti Fm Caw 
a Garlands Hid Aron 
a Clara Earn* Stock Fo 
2 C« KEN MAX FUNDS 
Dereds PPF 1 LM 


to Steanti PPF 11 Lk) 
ro Piu ®99 Fond linlk 



S 107 346 
i 3J3.I3E 
5 279246 
5 145J8E 
I 14 L 30 E 
1 96 JBE 


1011 


1 942899 
s iJB.'ms 

S 1073043 


iitodtBI 

997 NET ASSET MANAGEMENT INC 
<TO tal Fd Serrtcai DUMIL Mata 
m Kay Asia Holding? 

« MyWaaalifK 

5 S 

m Km Lanmeaad Inc 
m MWV Infamairond LTD 
•FTUSrtWNteOTWGRSdiroSW 
» Matt SkataRy Fdll NV B 1 15 .M 

» Mam-Straa&FaiiriVA j 

IT Mum-Srrotem Fd NV A 1. !en 

» NkdR Sbuluyv Fd NV B * 1JM 

a FrendarFaRmAdrfVB S M2* 

3*3 LEU CAPITAL MANAGEMENT 
T.l 7 C 2265054 F! 2*3 273 8628 
ro Prtau Aroftrooe Fond A 5 121 076 

« PnnocapM^indA s Mb!m| 

m PnntaGtotU FUnd C CNF I 3 A 2 BF 

ro Pntna GWbai Fund A 5 II 5 O 0 E 

180 LIBERAL BAA FUNDS 

1,1 ‘.gn 212 9071 Fu» : 55713*37354 

s iszsssts&tf 1 vm 

a UktoI Dynamic SulFFund ? ™ 

to Uoern Eamtr SitoFbnd 
a Uberai Fn* Suo-Fund 
d Uboret Gtobai VdMftimJ 
a UaeralHignvwdSub-Fd 

181 UPP 0 INVESTMENTS 

r*ffta-<«iail ST) - 267 X 71 
F»n*;» 42 )ai) 521 - 2*77 
k taaeaedonGrawinFa I 

192 UflTD OEORGE MNOMT 013 ) 28*5 *CH 

z(SE£~& mm sTb? 

* sarortai bnaroroad Co Pk 1 

Is » 

WaMRSm” 

» tekmd EnR r 

: j&vsssr \ 

: Ste ! 

: sssssjsr \ 

yf^WWt-PPIERAPC 
d L_D Gtobai Srttfi Cam Cod t 

a ij groom sgrecgStff | 

s tstissr’” % 

LGMHAOT QDIER SRlimiNn?^ 

. W p 

Dff 

CMF 


1 L 2 T 


1294 

JS 

’Mli 

fi 

Ud* 

13)19 




11 * 
274 .CS 


CHF 


287 JO 
mos 

WO 31 
18428 
371 . 1 * 


The date Hi fro fel i&XHQ fe gB na.V sguNed t» fra hud ersuos d asnteri A Rxy's Mcncd 5A. tt ^ cdf37°d grxj refamggq na iru; b beha ben: trariS77?Cg3 iv Tig IHT. Smart & Popes Mega ana Tie HT jc re; '^srarr frte quay cr accuracy of ihe fee Tie (fad td »w pr afamircn d Srtps nf Ihe Reel nffiyy; n< rq jw w 

fra data d &ajp »3 any am TTiebtisrKtaid^ialnflbe dagTftd ppeano^rt^fraHTcr SerJart & n m «tr^« o irr.^sr-trc ■?: a.-n- kr^: iru-estiTB^ can iai as »jei 35 Pg .tpricrTTarXie does not guyarae iia/e sxbks. R s aJvgatte P sea actme Tom a qjti&aj rxfcrmad aheq 


L 3 MB ARD ODIER SELECTION 
a Cw*ht Gnwrtn iboci 

o Ooa8tyGRnrtl< ion): 

intatogy hkc) 


JODIEP INVEST 
European Shan Terre ioco 
E uapemi Start Term i/kai 
Gteinl Band axel 
« a<W Bara >«n 
H»« Vd European I 
KaD Yd European l . 

Norm Arocncu toccl 

Norm Amffrco U8ll| 

Europe loan 
Eurape 'am 

EtnteaiEonpe loco 
Europe <d<s i 


673? 
* ris 
14750 
13750 


9907 

9907 

9833 

9BJ3 

989 * 

9.891 

2 X 322 

3.332 


jaapnOT .... 
Greater Cm* fBDCI 
CmwrCTira idOf 
Pacife Rm <acci 
Poortc Fkn 'dun 
DOUa Btac Bona i»' 
Dartar Btac Bona idiiO 
European Bene load 


3 


6432 

4275 

4275 

774*4 

2707 

«nco 

■a 

1393 

IIZJTI 

31 X 511 

4922 

4922 

11245 

10348 


C 


3531 

now oo 


ch* 

i 


3iF 


-'22 
■r-S 
259 ? 
17 IS 
1424 
1 X 80 
7229 


OBU .. ... _ 

■I USD MUWCuir -A OaCCI 
a 'JSD MedUKl Toro-B (oecl 
a USD U»I 9 Tarm-C face) 
to JoxnaseYtn-PiezU 

a Poena Stertina-S racO 

d Dnmdieaart-F IopD 
a Durcn guild ER-Giaea 

3 H Ykt Ear Curr -H 1003 
e J«u FroK-J tpcaj 
a 'JSD Slrori Tamt-ic loco 
3 H rid Far Curt*. idW) 

0 CHF MuRICim N. igjCI 
to EuropemC'Jr ure-Niaco 
to denan Franc-P fao 3 
u Ccnwrtnuai USD-P MR) 
a Frown Franc S toed 

1 CHF MuUtaii-T WWi 
c CHF 5 lrort-Tam-V lam 

a eaxxton Daew x (ooet 

a NLGMvtlKun-r iaccf 

0 Salts Franc -Z urb) 
to UedlMmpi.Cur- 3 a low) 
a CemmrtnwiCHF n icicd 
to DEM Snarl Term - 30 (0CCI 

to CHFGtaMBal -31 laccl 

1 HUS Shod TbOFJ2 10KJ 

a BondvConvcHF n lain 
1 Meaner CffT-M ‘d«0 
to NLGMumcun-KKfsn 
114 MD. SASS RE/EVTERPRISB INTL LTD 
re COuCl (Bill 5 133 X 70 

1*5 MAGNUM FUNDS 

if mean Fair 7 * 2 - 3 ftl- 328 * 


10 So 
11671 
»« 


C-ff 

>F 

CM? 




Dff 


15*4 

S 9 S 

list 

497 

1 Z 7 S 

1 X 31 

SOI 


nmr.'-tatm imnuimnoom Far 2U-39A-32S4 

FUNDS OF FUNDS maqiiuni -y maamanLcaai 

to Maonum Aggrau Gffafli Fd S 18423 


Maqnum Capdai Graroiti Fd 

Mob rum Fd®e Fund 
a MfffnumennonaidPet Fd 
e Magnum Europe Equity Fa 
Madron* Fund 


«*o?mim GWjedEregj Fd 


Mdflnum bill EowN I 
e Mogroroi Macro Fund 
u Mogrem AKuUV- Fund 
n lAoomnt Oppartunlte Furff 
m Mag nun Spec Snuanuni Fa 

• UoRnuni fern Fvrd 
to Moonum Tumo Gronw Fund 


UNDS 

S 3 OtrwnuiiJKn Fond 
Gai roan 0 «™ Fd Series A 
Cote-on Omni Fd Senei 3 
Lontar Vnyogw Fund 


ir MS fU rton romc e ft) 

» Pi«Keron Gteom ftgroi 
* Rosehud Cor 'la Gavin 

»• Start Fertwmarxe Fund 

Soul* AincnOmnl Fo 


Tour aster vt Small cap Fa 
Zitoaut Europe Fund 


187 MALABAR CAP MOMT fflu i roods) LTD 
re MMabar htfl Fun 9 5 3854 

IM MA VERIO! (CAYMAN) D 45 ) 9994*58 • 

at MavedC* Funa LD>; S 387.17 

111 MEESPlCItSOH 

Portn SS. i o i »!. Ainsterttam ( 20 -S 2 I U 881 


Asian Caorw Haidinip 
» FarRi Ammai Fd Sm Coos 


s 


\\ 


f 

H 


* « : 


Fortu Allan Fd N v. 

rrFdlVA 


Forth Jcreon 1 

LnvuM Cre Hold 
Tne ymoto Sea Invt Co 


dtefld Praporty Fund 

I Gbtpn N.V. 


Forth Gran I 

B6 MERCURY ASSET MNOT 
Tat 0521 3 * 30 10 1 rmuvMawtuonuMci 
Mcrrur> SetgJed Trust . SKAV (ul 

J Are-anFflOB 4 

s i 




Gtawl 
Japan A 
JanonB 

N»m American A 

Narrti American B 

PMBC 6 
PadlkB 

Uffted Ung dam A 
Unrroa Luigtam B 
;Jnn«d tang tarn A 
united kingdom B 
EuropmoppiA 



II,' 


Europeon^js B 


GtaoaiOpoil. 
GtaMOppiB 

Japan u» 5 A 

Jopanoppia 
rainAngTDHhA 
MTrtn Om 6 
ftffxi Emg Mart eh A 

Alton Emp Mojfccts B 
EoromiEvtDBMnA 
Eawxri European B 
Eastern European A 


Erouem Europeen 8 
fnKtoghiq Mar»-m A 
Ereergirrg btaffotl B 
Lota AmencanA 

a Lavn Amertam B 

a GaMAMtainaA 
a Goro&MnngB 
to WvtdMMngA 
a World Mmrog b 


USDoUarOtoaolBaiA 

T.HS’S' B 

<7 HQ GUbff Bond A 
URO Gtobai Bond 3 


5 FP BondB 
US Donor Bd A 
US Drear Baa 
Yen Gfptrof Sd A 
Yen Gtobai So B 
E u raac an Bd A 

IBuSb 

agwsr B 

US Dora Reseree B 


IIP^, 

pgpsmii 



\ 













INTERNATIONAL HERALD TRIBUNE. 'WEDNESDAY. MARCH 3. 1999 

EVTERNATIONAL INVESTING 


PAGE 17 


^ \ Blackjack Whiz Bob Bright Makes Stock Trading a Genuine Gamble 


»«1 Km* 


By Ianthe Jeanne Dugan 

l Wu ihing!on Pun .W„- 

and a sue °f hearts m his hand. He £shs 

K 55 ^ an alcohol-JS 

beer to hide from a hovering Harrah's 
manager the complex aikaSS^U 
lung through his head 

^ Mr. Bright figures out 

■ . C ™ rtf ^ — ~ **** ciphers a good 
chance of hjtting a high card He neeis 
anote S 100 bill aJvSSfS 
his cards on the blue felt, doubling lus 
bet and summoning a winning queen 
The dealer pushes a pile of chips toward 
Je binly. bespectacled gambler and 
starts firing out another hand 

Rrieht tSPw a Monda y night. Mr. 

5 “ been gambling profession* 
ally all day. But he walked into a casino 
only five minutes ago. His first bets of 
the day were made in a different kind of 
gambling arena — the U.S. stock mar- 
ket 

Mr. Bright placed his first high- 
stakes bet more than 1 5 hours earlier at a 
drab professional park two miles away 
The wager $300,000 that America On- 
line shares wiD move up when the New 
York Stock Exchange opens in six 
minutes. 

It is the first of thousands of wagers 
^generated in a single day by Bright 
Trading Inc., a thriving firm that applies 
the tenets of blackjack to the new game 
called day trading, embodying the oft- 
debated affinity between gambling and 
playing the markets. Bright Trading is 
now one of the biggest of a controversial 
wave of day-trading firms that help am- 
ateurs buy and sell thousands of shares a 
day, typically eking profits out of small 
movements in stock prices before they 
cash out completely at day’s end. 

The rise of day trading in the past year 
has, for many traders, turned me stock 
market into an invisible nationwide 
casino where they can play the odds 
without having to venture to Atlantic 
City or Las Vegas. 

‘ ‘Wall Street’s not about investments 
anymore; it’s about numbers.” said one 
of Mr. Bright's traders. Earl Van Al- 
sryne. “Who cares whether it's a car 
company or a chemical company? Who 
cares what they’re going to be doing in 
2000 ?” 


Mr. Bright, in a Southwestern drawl, 
said: "The discipline’s the same, the 
focus is the same, the edge is the 
same.” 

“Edge.” in Las Vegas, means ad- 
vantage. “Edge,” in Mr. Bright’s lingo, 
is when the probability of winning is 
greater than 50 percent. 4 T5dge" is a 
word Mr. Bright says a thousand times a 
day, a staple in his stock-gambling 
tongue that turns peers into “rooks" 
and rewards top traders with “comps" 
the same free meals and show tickets 
that casinos give high rollers. 

Mr. Bright, after alL learned how to 
trade stocks after being barred from most 
casinos that caught .on to his lucrative 
card counting. Like an exile heading to 
the promised land, be took his money 
and parlance to a place where he could 
wage much bigger bets with 
less scrutiny — Wall Street. ™" 

Now, at 25 offices from ‘Wall 
Bethesda, Maryland, to San 
Diego, people who used to be anym 

doctors, construction work- 
ere and Wall Street pros use ™ 

Mr. Bright's millions to chcmi 

trade an average of 10 mil- 

lion shares a day — mainly me j r 

household names such as 

General Electric Co. and Citibank that 
are listed on the New York Stock Ex- 
change. Mr. Bright also operates a new 
day-trading schooL 
“ft's either day trading or black- 
jack,” said Kevin Feller, explaining 
how he landed at Mr. Bright’s school. 
The 2 1 -year-old with a pierced eyebrow 
had hopped from snowboarding to 
blackjack dealing. “1 have buddies who 
work on Wall Street and they told me 
there’s a lot of money to be made. ” 

Until very recently, stock trading was 
reserved for professionals at the ex- 
changes and large investment compa- 
nies such as Merrill Lynch & Co. and 
Goldman, Sachs & Co. But new tech- 
nology and markei reforms have ex- 
tended the reins to virtually anybody 
who wants ro trade. 

The business of finance in the United 
States was once concentrated in New 
York. Chicago and San Francisco, but 
now a quarter of all stock orders are 
placed on the Internet- 
Bright Trading is one of about 70 
day-trading firms offering desk space, 
high-speed market access and large 
loans, giving individuals immense new 


power ro move markets. Thousands 
more amateurs trade at home. CoHee* 
lively, these day traders account for an 
estimated 1 2 percent to 1 5 percent of the 
volume of the Nasdaq Stock Markei. 
and increasingly they're permeating the 
New York Stock Exchange. 

Day trading arrangements vary from 
firm to firm. Typically, customers put 
down at least S25.000. Other firms call 
their customers limited partners and 
pool their money in order to secure 
bigger loans and thus trade bigger 
blocks of shares. 

Ar Bright Trading, there are 500 
“firm traders" — essentially independ- 
ent contractors who must be registered 
with the Philadelphia Stock Exchange, 
where Mr. Bright has a seat. Mr. Bright 
basically lets them trade with his money 


‘Wall Street’s not about investments 
anymore, it’s about numbers. Who cares 
whether it’s a car company or a 
chemical company? Who cares what 
they’re going to be doing in 2000?’ 


— tens of millions of dollars a day — 
following individual limits based on ex- 
perience. Last year. Bright Trading pro- 
cessed 1.5 billion shares. 

The traders pur down a $25,000 * 'per- 
formance deposit.” to cover losses. 
They pay Bright S600 a month for over- 
head, a penny a share in commissions, 
plus 25 percent of all their profits — if 


they have profits, 
m the eves of 


m the eyes of securities regulators, 
the burgeoning new field is fraught with 
danger. Trading firms say they help 
investors by countering the sway huge 
Wall Street films once held over stock 
prices. Foes say many day-trading firms 
stoke volatility and lure' people to risk 
life savings with false advertising of 
quick riches. 

Massachusetts and Texas recently 
sued several day-trading firms for false 
advertising, fraud and failing to screen 
customers. Philip Feigin. president of 
the North American Association of Se- 
curities Administrators, recently de- 
clared day-trading was enemy number 
one. He is fond of telling day traders: 
“Go to Las Vegas — the food is bet- 
ter." 


it is the pitch-dark hour of 6:50 A.M. 
in Las Vegas when the New York Stock 
Exchange opens on rhe East Coast. Mr. 
Bright settles his 6 -foot- 1 frame in from 
of a computer, squinting blue eyes bur- 
ied beneath wire-rimmed glasses. The 
room is rimmed with 17 gray desks and 
decorated sparingly with Venetian 
blinds and flimsy inspirational posters. 

The desks are filled mainly by men in 
jeans, as if to underscore their new 
status as self-employed. “I don’t have 
io deal with customers or government 
rules anymore." said Barry Pozmamier. 
who sold his Houston travel business in 
July. Above his head, a framed prim 
reads: "Risk. The journey of a thousand 
miles begins with a single step. ’ ' He will 
trade 65,000 shores of stock today, only 
to break even. 

Two women are ai the ma- 

chines, including Mr. Bright’s 
daughter Tammy. Her sister. 
Kelly, answers ihe phones, 
ares CNBC competes with a 
speaker blaring something 
that sounds like a horse race 
— the disembodied audio of 
the Chicago Mercantile Ex- 
change. which trades a secu- 
rity known as futures on the 
Standard & Poor's 500-stock index. Es- 
sentially. S&P 500 futures allow traders 
to bet oh the direction of the market, and 
the performance of the index provides 
clues as to where sophisticated investors 
think the market is beaded. The audio 
gives the room the air of an off-track 
betting parlor and it gives Mr. Bright the 
edge he needs to place his first bet. 

The futures index indicates the mar- 
ket will open higher by about 1 percent, 
so Bright assumes a stock that closed at 
5100 will open at S101. When Bright 
counts cards in the casino, he presumes 
the outcome of the round. In the stock 
market, too, that edge comes from in- 
formation. 

The stock market is opening in six 
minutes. “Where did America Online 
close Friday?” Mr. Bright yells oul 
"W hat was premium over the S&P fair 
value?” He wants to know how many 
percentage points higher AOL's shares 
climbed compared with the basket of 
stocks in the S&P 500. which includes 
AOL. The question elicits a shrug from 
Mr. Bright s brother Don. who plays 
electronic blackjack during trading 
lulls. “That would require math.” 


Tony Gentile, an ex -Pacific Stock 
Exchange trader, is Mr. Bright’s tup 
trader. "Eight percentage pomts.” he 
tells Mr. Bright, suggesting that AOL 
will trade higher in the morning. 

Mr. Bright types "buy” into a box on 
the screen, preparing a bid for 2 U 00 
shares. The odds archest in the tnom- 
ins. Mr. Bright says, before the "noon 
balloon’' from 11:50 to 12:05 Pacific 
time, when the markei typically rallies. 
He encourages traders to amass stocks 
early and sell during these 15 minutes, 
which his East Coast traders call the “5 
o'clock train. " 

When the market opens. AOL slips 
and Mr. Bright scrambles to dig out of 
his bet. Other traders are in the same 
trap. Mr. Bright calls one of his branch 
managers about someone on the "watch 
list” of people losing too much money. 
Trader AQ2. it seems, has bought J_50f> 
shares of AOL. going way beyond his 
limit. “Tell him if he does that again, 
he's cut off." Mr. Bright said. "In fact, 
tell him he's cut off.” - 

Mr. Bright’s business has raised the 
eyebrows of regulators, who worry that 
traders ultimately are risking their own 
money. Mr. Bright maintains that he 
only laps traders’ $25,000 deposits if 
they decide to stop trading when they 
are sitting on a loss, so technically they 
are not risking their own money day by 
day. 

So far the worst offense inspections 
have turned up is overaealousness — 
Mr. Bright opened offices in Massachu- 
setts, Nevada and Colorado w ithout a 
license. Nevada regulators, for instance, 
only discovered Bright Trading last year 
when they spotted the company's Web 
site. "We checked our books and found 
□o trace of Bright." said Charles 
Moore, the chief of Nevada securities 
regulation. The firm has since been li- 
censed in all three states. 

Even Wall Street professionals who 
made a living working on exchanges are 
migrating to firms like Bright for lower 
overhead costs and higher profits. Mr. 
Gentile, with more than 500 trades a 
day. said he takes home an average of a 
penny a share — S200.000 last year. He 
earned far less at the Pacific Stock Ex- 
change. where he paid S25.000 a month 
in expenses and half his profits to trade 
for himself. 

The most common way to make 
money in day trading is scalping, in 


which traders chase a stock to capture 
small price improvements. Many trade 
only two or three stocks at a time, 
though they may trade each one hun- 
dreds of times a day. Most of the time 
Mr. Bright concentrates bn Merck and 
AOL — along with some casino 
stocks. 

Mr. Bright learned about “edge" in 
1974. when he read a card-counting 
hook t ’ ’ Beal ihe Dealer’ * ) by Ed Thorpe, 
a blackjack guru and mathematics pro- 
fessor. He quit his job as a financial 
executive at Johns Manville and moved 
to Las Vegas, with 53.0U0. "I was tired 
of living payday to payday.” he said. 

He earned enough by 1 978 to leave rhe 
scrutiny of rhe casinos for the floor of the 
Pacific Slock Exchange in San Francisco 
and. later, the Chicago Board Options 
Exchange. Mr. Bright took a clobbering 
in the crash of 1987. So he headed back 
to Las Vegas to wait out the storm. 

Thai year, individual investors, who 
.could not get orders processed during 
the crash, began complaining to reg- 
ulators. Market reforms ensued, making 
it easier for small traders to get their 
orders accepted quickly by the big 
firms. Sophisticated new software pro- 
liferated, linking the markets to traders 
virtually anywhere in the United 
Stales. ’ 

The innovations to aid small in- 
vestors gave Mr. Bright the opportunity 
he was looking for. fn 1994. he opened 
his firm for trading, w'ith partner Eddie 
Franco, a former electrician he met at a 
blackjack tabic. 

"One hundred years ago, fanning 
was the casino. If you had "good crops, 
you had a good year." Mr. Bright said. 
"Then the industrial revolution had 
everybody gambling on new products. 
Now. we're" in the information age." 

The information age has given Mr. 
Bright the edge he needed to trade the 
stocks, providing fast and up to the 
minute knowledge. Instant data feeds 
help him capture "price improve- 
ments.” the rare cases when a buyer 
pays more than the price being offered. 
Such an opportunity hits after Mr. 
Bright pays nearly SI. 49 million for 
10.000 shares of Merck — SI 48.625 
each. He offers it for SI 49.875. sur- 
prised instead with u $149.9575 sale. In 
minutes, he has earned S 13. 125. includ- 
ing S625 from the price improvement 
alone. “This" he said, "is an edge." 
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Investing in North American Real Estate 


NYC: Cheap for Some 

Foteign buyers are still flocking to high-end properties. 


A 400 -square- foot studio 

apartment in Chelsea — 
far from the most expen- 
sive Manhattan neighborhood — 
recently sold for $140,000. Prices 
like these lead many people to 
conclude that New York City must 
rank as the most expensive city in 
the world. Certainly, it tops the list 
for American cities. But, com- 
pared with other world capitals. 
New York is a relative bargain. 

A new study by the Corcoran 
Group shows that New York 
comes in sixth on the expensive- 
ness ranking, after London. Tokyo, 
Hong Kong. Paris and Sydney. A 
pied-a-terrc in London’s Eaton 
Square costs S2.05 million — al- 
most $1 million more than its 
equivalent on Fifth Avenue, ac- 
cording to the report. “Overseas 
buyers know this," says Anita Per- 
rone. senior vice president at the 
Corcoran Group, a New York real 
estate broker. “Londoners tell us. 
' Levis that cost $80 in London cost 
only $20 here. It’s the same with 
housing.' As New Yorkers, we're 
so self-centered about prices." 

Stable appeal 

Even with the Asian economic 
crisis and the strong dollar, over- 
seas buyers continue to flock to 
New York. “The high end is still 
there." notes Kay Coughlin, pres- 
ident of Christie’s Great Estates. 
“The appeal of a stable dollar and 
government makes it attractive to 
diem to park money here in real 
estate.” 

“Asians are still interested in 
buying and selling quickly." says 
Mika Soakamoto. who heads the 
American Real Estate Group, 
which caters to Asian homeown- 
ers. “New York is still a com- 
parative bargain — but the rate of 
increase in the lasr two years has 
been higher than at home, where 
property is going down.” 

“1 don’t know of any market 
that’s as active as New York,” says 
the Sunshine Group’s Louise Sun- 
shine. “Believe it or not, we are 
seeing as many overseas buyers as 
we did a couple of years ago." 

Even so, “New York is no bar- 
gain,” Ms. Sunshine adds. “If 


apartments were priced by quality 
of design and amenities. New York 
would be the most expensive.” 
That’s because the buildings there 
provide, as she explains, “more 
services and design quality than 
those in any other city.” 

She points to die Chatham, a 
luxury condominium on the Upper 
East Side, which was designed by 
brand-name architect Robert A.M. 
Stem. The building mimics the 
classic prewar stone-and-brick 
facades along Park Avenue. The 
Chatham boasts butler service 
from a four-star restaurant, valet 
car — and bicycle — service and 
an exclusive spa and gym. “This is 
resort living every day of foe 
year,” Ms. Sunshine says. 

One of the principal factors 
driving up prices in New York has 
been a lack of new' housing on the 
market Essentially, the building of 
new residential units came to a 
screeching halt during the city's 
financial crisis in the 1970s and 
never really rebounded — until 
now. With foe city stabilizing both 
economically and socially, build- 
ers are rushing in with new proj- 
ects, such as the Chatham, which is 
being built by the Related Compa- 
nies. and foe Battery Park City 
Authority, whose chairman is 
James Gill. 

Battery Park City, at the tip of 
Manhattan, and Donald Trump's 
development on the site of an old 
railroad yard farther up the Hudson 
River, are foe largest examples of 
projects' attempting to meet buy- 
ers’ demands. When completed. 
Battery Park City will account for 
2.000 apartments in eight build- 
ings, and even more will come 
from Trump’s mega-developmenL 
Mr. Trump is also planning the 
world's tallest .residential struc- 
ture. on the East Side near the 
United Nations. 

The suburbs are participating in 
foe area's boom. Lorraine Leo- 
nard, a principal at William Raveis 
Real Estate, cites “teardowTis” — 
buying an older home for foe prop- 
erty and building an entirely new 
structure — in foe affluent com- 
munities of southwestern Con- 
necticut • 



New York's lofty prices compare wdl to those of some other work/ capitals. 


U.S. Residential Property: 
Looking Good for Investors 

Interest rates are down and investor confidence is up, creating a strong market. 


W ith boom times at home and crises 
abroad, the overall U.S. residential real 
estate market represents a good rate of 
return for investors. Low mortgage rates have 
encouraged home builders, while low unemploy- 
ment levels arc helping to guarantee a steady 
supply of buyers. 

“Inventory levels are at record lows in many 
markets," says Steve Murray, president of Real 
Trends, a Denver company that tracks trends 
among brokerage firms. He cites cities across 
the nation, from Boston to San Francisco, in- 
cluding those in the Southeast, Southwest and 
even many so-called Rust Belt cities in the 
Midwest. 

Others agree. “The best thing about this market 
is that every market is strong — it’s not regional.” 
says Stuart Siegel, who heads Sotheby's Inter- 
national Realty. 

Psyched 

On the high end, ‘business has been extraor- 
dinary,” Mr. Siegel says. “All foe parameters of a 
strong market are in place: low interest rates, very 
low unemployment The psyche about foe market 
is strong. Inventory and supply are very tight, 
creating a reservoir of pent-up demand.” 

The “correction” in the stock market late last 
summer proved to be only a “little blip,” Mr. Siegel 
says. In fact he adds, “That cooling has helped 
sustain foe continuity of the market” Sotheby's 
has added 1 1 new offices on the strength of the 
luxury market 

Miami is usually cited as one of the few over- 
built markets. But Bob Burstein. whose Colonial 
Ridge Developers is building a 362-unit ocean- 
front high-rise north of Miami Beach, says he has 
hit on a concept that will appeal to investors. The 
Ocean Grande Resort Hotel Condominium offers 
folly furnished rooms starting at $120,000. When 
not in use by foe owner,- a unit becomes a hotel 
room. 

The concept, new to Miami, has special appeal 
to overseas investors. Mr. Burstein says. “The 
typical European takes a holiday four weeks a 
year.” he points out “1 always say when things are 
good overseas, people love to invest here: when 
things get unstable, they love to invest more.” 

Mr. Murray points to particularly high demand 
in resort areas in the Southwest foe Rockies and 
the West Coast of Florida. Kay Cough! in, president 
of Christie's Great Estates, agrees, citing Palm 
Beach. Fla., and Jackson Hole, Wyo. Even in 
Hawaii, which suffered greatly from the Japanese 
recession, prices are rising, she says. Like Mr. 
Burstein. Ms. Coughlin says overseas investors are 
helping fiiel foe market “The appeal of the United 


States is to park money here in real estate. People (, 
see a stable dollar and a stable government, she 
says. 

New life for neighborhoods 
Savvy investors have also taken their cue front 
New York City, where converted industrial lofts 
have created whole new - neighborhoods like SoHo 
and NoHo. Even in Philadelphia, notorious for its 
lack of nightlife, entrepreneurs are turning the 
once-sleepy Center City into a 24-hour enclave 
with new projects like foe huge Avenue of the Arts 
Building and the former Victoiy Building. • 



t&amTs Ocean Grande: hotel cum condominiums. 
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Logging On Instead of Legging It 

The Internet has definitely arrived as a crucial tool in the buying and selling of real estate. 


A lthough many still see Web sites only as glorified 
sales brochures, they are becoming increasingly im- 
portant in the selling and marketing of apartments 
and office space. 

RealSelect maintains foe Web site for foe National As- 
sociation of Realtors and foe National Association of Home 
Builders' site. Realtor.com had 6 million hits last month, 
according to RealSelect ’s president, Stuart Wolff. 

Realtor.com spent over $40 million in advertising and has 
an exclusive relationship with several portal sites, including 
America Online. On Realtor.com. each property has a link to 
a real estate agent. The sites generate a high percentage of 
high-end buyers. Mr. Wolff says, and 20 percent of all U.S. 
home buyers. 

Lorraine Leonard, a principal with William Raveis Rea! 
Estate in Connecticut, sold a house in Stamford, Conn, for 
S865.Q0O. almost totally on foe Web. The buyer “works 
horrendous hours.” Ms. Leonard says. “When she got home, 
she got on the Internet I got a call on Saturday morning 
asking if foe house were available and if it looked as good as 
it does on foe Internet." The buyer drove from New York City 
and bought it that day. 

Another buyer e-mailed Ms. Leonard. Because her hus- 
band had a broken leg, foe buyer was constrained to “look” at 
houses on the Web. The two went back and forth with listings 
until they had narrowed the choices to four. Ms. Leonard sent 
% ideotapes. “In foe end. she decided to fly rn fora few hours,” 
she recalls. “I picked up her up Sunday morning: she was 
back in the limo at 4 P.M. with a purchased home.” 


When Christie's Great Estates put up its site nearly three 
years ago. it was “pretty Mickey Mouse compared to today's 
market” according to its chief executive officer. Kay Cough- 
lin. Listings were linked to local brokers. Although the site*/ 
has since been upgraded, she is adamant that “real estate is ' 
still a local business. You can’t pack it up in a box and ship it 
off.” 

“People want to see, touch and feel what they’re going to 
get,” says David Wine, executive vjee president of the 
Related Companies, which is developing foe Chatham, a 
New York luxury condominium. “The Internet doesn't 
provide that You can't get the sense that you can in a town- 
house replica you can stand inside.” 

Louise Sunshine, who heads the Sunshine Group, says: 
“We've not found that the Internet is a popular sales ex- 
perience in the super-luxury market A lot of our buyers arc 
people who don't even know how to get on foe Internet. They 
own computers, but their sccretaries'use them.” Nor. despite 
the talk of “virtual home tours,” do most observers expect 
them to take off until such an application doesn't require an 
additional computer port. 

Will foe Web replace the current mainstay of real estate 
marketing, foe local newspaper? Mr. Wolffsays Web sites are 
superior because of their potential for more comprehensiv e 
listings. 

“Newspaper classifieds are only a partial search tool." he ... 
says. “They represent only a small fraction of homes avaii-£. 
able m the marketplace. Dn foe Internet, we can provide all 
the listings — even homes taken for taxes.” • 


Commercial Comeback in Manhattan 

The new. improved Times Square is the hub of New York Cin-s rejuvenated office market. 


L ong overlooked be- 
cause of its seedy 
reputation. Tones 
Square now offers investors 
prime undeveloped sites in 
the heart of Manhattan. Huge 
concerns like Bertelsmann, 
Conde NasL Reuters and foe 
merged NASDAQ and 
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American Stock Exchange 
are building new headquar- 
ters there, turning the area 
into a safe bet for conser- 
vative tenants like law and 
accounting firms, led by 
Skadden Arps. 

As tourists flock back to 
Tunes Square, so do office 
tenants. Wheaton Research 
reports that the vacancy rate 
in foe area is only 23 percent. 
Overseas institutions have 
noted the area's viability, and 
are doing much of the fend- 
ing in foe area. The German 


bank WestLB. for instance, 
provided a $42 million loan 
for E-Walk, a huge retail 
complex. Credit Lyonnais. 
Deutsche Bank and Hypo- 
Vereinsbank are - financing 
Forest City Ratner's $290 
million mixed-use complex 
across the street The foreign 
banks were able to take ad- 
vantage of U.S. banks' hav- 
ing to carry bad loans during 
the slump of the early 
1990s. 

Over the next IS months, 
several high-profile de- 
velopers will seek financing 
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forprojects. Douglas Durst is 
looking at the NASDAQ 
building next to a 48 -story 
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speculative office tower now 
under construction. Tishman 
Realty & Construction Co. is 
looking fora loan fora huge 
new Westin Hotel. Boston 
Properties is looking for ten- 
ants to occupy two prime 
sites below 42nd Street. 

Suburban New York 'has--' 
traditionally outpaced theV 
city with a generally lower 
vacancy rate. But some see 
that trend ending, with more ■ 
businesses choosing not to 
relocate from Manhattan and 
corporate mergers' putting 
several laige corporate cam- 
puses on the market at the 
same time. Cushman & 
Wakefield recently released a 
report warning of "a new 
cycle of overbuildine in the 
suburbs.” • 
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Putting Headquarters Up for Sale 

Sentiment aside, selling the corporate building can be a smart move for publicly traded companies. 


T he Sears Tower, still 
the world’s largest 
building, no longer 
houses Sears. Dti Pont just 
| sedd its world headquarters in 
Vt?#iiington, Del. Goldman 
Sachs sold its Wall Street 
headquarters and has leased 
its space back from the pur- 
chaser. 

Some corporations go 
ahead and build their own 
headquarters because this 
represents a relatively small 
part of their overall expen- 
ditures. But publicly traded 
companies often see selling 
the building as a way of rais- 
ing cash in order to finance 
other ventures that are closer 
to the company’s core in- 
terests — and that may offer 
a much greater rate of re- 
turn. 

Bouk value 

“Real estate on the books is a 
drag," says Gary Barth, a di- 
1 of the Greenwich 

Group International, a New 


York-based real estate in- 
vestment bank. “While own- 
ing a headquarters building 
looks good in books and pic- 
tures, at die end of the day. 
corporations are looking to 
get a greater return on their 
investment equip/ than an of- 
fice building provides." The 
Greenwich Group is cur- 
rently doing a sale-leaseback 
with a medical company in 
the Back Bay section of Bos- 
ton. 

In today's market. Class A 
buildings in good locations 
offer especially rich rewards, 
pie General Motors Build- 
ing, on Fifth Avenue across 
from Central Park, may not 
be headquarters, but for years 
it has been the auto com- 
pany’s signature New York 
presence. 

With the boom m Class A 
office space, the 1 .8-miJlion- 
square-fbot tower is expected 
to fetch the highest price ever 
paid for an office building in 
Manhattan. The Canadian 


company Trizec Hahn paid 
SX5U million for tlw Sean; 
Tower. 

Real estate offers a solid 
investment that appeals to 
conservative investors such 
as pension funds or insurance 
companies that want to keep 
a significant part of their as- 
sets in relatively sate invest- 
ments. "The internal rate of 
return may be only 1 1 per- 
cent. but there’s relatively 
little downside” Mr. Barth 
points out. 

Venator is a prime ex- 
ample of a company »• Moling 
its headquarters building to 
raise ready cash. Most people 
recognize Venator by its old 
name, which graces its 
former headquarters, the 
Woolvvorth Building. Once 
the tallest building in die 
world, die ornate Beaux Arts 
skyscraper sits on lower 
Broadway across from New 
York's City Hall. The hO-sto- 
ry building stood as a symbol 
of Woolvvorth for much of 


this century-, but by the tune 
the \Y»*ol worth stores shut 
down and the company 
changed its name, it planned 
to vacate many of the 25 
lloors it had occupied in the 
building. Venator retains its 
corporate headquarters there, 
but occupies only Run 
lloors. 

Enduring brands 

In a re licet ion ofhou much a 
signature building can be- 
come identified with a cor- 
poration. the building is .-til! 
known ns the Wonlunrrh 
Building. Even if the YYnkolT 
Group, the building's pur- 
chaser. had wanted to change 
the name, it u ould ha\ e run 
into opposition limn preser- 
vationists. The building Is ,i 
federal anil New York City 
landmark. 

Anntlier company scaling 
back. CBS. is Ivginniug to 
explore the possibility of 
selling Black Rock, its tu- 
mous M idto w n headquar- 



7 he Wootworth name lives on in Wav York s landmark Beaux Arts 
skyscraper. 


ten*. Uvording to reports, today's market. Black Rock 
CBS would cut its space would likely sell for as much 
from lulf of the building to a a> >41 mi million, according to 
quarter and disburse employ - New murk & Co. President 
ees to oilier builJings. in James Kuhn. • 


How to Keep Big Businesses From Straying Elsewhere 

blew York Cin-has been able to retain several major companies with the enticement nf special abatements and other deals. 


A cross the United States, local governments arc of- 
fering incentives to attract and retain businesses. A 
company picks a few locations, then goes to the state 
governments and asks for abatements, training and in- 
frastructure support. “A Fortune 500 company could put a 
manufacturing facility anywhere.” says Ellen Collis. vice 
president for corporate services at NAI. Mercedes-Benz 
received between S16 million and $20 million in incentives 
to build its plant in Alabama. 

“Sometimes, tire incentives.require special, precedent- 
setting legislation." Ms. Collis points out. If a company 
doesn’t provide promised jobs or buildings, the local au- 
thority can ask tor the money back. 

I ^>he New York Stock Exchange presents peiiiaps the most 
notable example of the rivalry between New York City and 
New Jci»e> in this area. By the rime the NYSE finally 


-North American Real Estate 1 ' 
wlln proJuci-d in its entirety by rite Advertising Department of 
die International Herald Tribune. 

Writer: Steve Weinstein in New York. 

Program Director: Bill Mahdcr. 


decided to remain in the city. New York had had in up ibe 
ante by tens of millions of dollars to match New Jersey's 
offer. New York Mayor Rudolph Giuliani feared that the loss 
of the stock exchange would prompt an exodus of financial 
firms, some of Which have already moved their back of- 
fices. 

The city gave Reuters, the news agency. S3" million to 
build its Times Square headquarters after it threatened a 
move to New Jersey. Magazine publisher C' 'unde Nasi and 
CBS. the television company, also received tax breaks after 
they considered leaving the city. Many criticize the tax 
breaks as favoring large, established businesses rather than 
startups and small businesses. Some analysts think the city 
would be better off cutting taxes across the board. But the 
mayor contends that losing major corporations creates a 
domino effect that ultimately affects those >mallcr busi- 
nesses. 

New York docs help non-marquee businesses ;ls well. 
Doubleclick is an Internet company that has been operating 
in two separate locations in the Flatiron section of the city. 
When the company was looking to expand and consolidate 
its operations, it considered moving out of the city'. Double- 
Click executives believ ed they could save money by putting 
“back office’’ operations in a locality with low er taxes. 


Ncwm.uk & t.'i-.N Michael and Paul Jppolno found the 
top liters of 450 Wot ."3rd Street. a building on the far 
outskirts of the Midiown businc» district, but offering 
sweeping \ lews and enough space to put in high-speed data 
wiring. Doubleclick ’« officials went to the city’s Economic 
Dev elopmeiii C'orp. and. according to \ licluel lppolito. said: 
''Tin- is what we are getting elsewhere. What can you give 
me to May?" 

The city, which ts trying to keep and attract Internet 
companies, responded u irii 54 million in the form of tax 
abatements, employee tax credits and money for capital 
improvements. The space, located in an old ice rink, totals 
151UKHT square feet and a landscaped terrace. 

Neighborhood revitalization 

Generally, local governments offer incentives for areas like 
Manhattan’s West 3ds. where the city is interested in sta- 
bilizing the economy or otherwise re-establishing it as a 
viable area. 

In Philadelphia, a 199“ city tax abatement has spurred the 
conversion of older commercial buildings to residential use. 
The law was modeled on a New York law that allows Class 
B and C office buildings in the financial district to be made 
into residential units. • 


Keeping the Faith 
In Real Estate 

REITs have changed the face of U.S. investment. 

R eal estate investment trusts, or REITs, have been, 
popular conduits for property investment for several 
years. The federal government has encouraged their 
growth through favorable tax laws, which have drawn in 
individual investors, particularly those in high tax brackets. 
Unlike stocks. REITs distribute nearly all of their income as 
dividends, which benefits shareholders but puts pressure on 
them to produce high near-term returns. 

REITs have been around since the early 1 960s. but only 
took off during the real estate slump 25 years later. When 
traditional lenders — the insurance companies, banks and 
pension funds — pulled out of the market, the only way to 
raise money was through REITs. The market went from SHI 
billion in 1 990 lo S 1 60 billion in 1 99N. Prudential Real Estate 

Investors has estimated that the investment portfolio of the 
2 Hi REITs now active could reach SI. 3 trillion — half the 
value of all L : .S. commercial real estate — in a few years. 

Unlike the stock market or other investment options. 
REITs had a bad year in 199N. The Wilshiro REIT Index fell 
by nearly 23 percent last year, while the stock market rose 
nearly 27 percent. A Goldman Sachs report bluntly describes 
REITs’ performance as "truly awful." Some predict that, as 
pan of the fallout. REITs will consolidate, with one study- 
predicting their number w ill fall to only i 5 to 20 in coming 
years. 

What happened? 

As REITs increased in popularity, so did their stock price. Bui 
a REIT only survives by investing in real estate. As available 
buildings became more scarce. REITs found themselves 
bidding — sometimes against each other — on properties. 
Investors, unnerved by REITs that financed growth with 
short-term debt, began to dump REIT stocks. 

REITs are rushing into the office market today because of 
a perceived shortage. But should the new buildings and 
upgrades flood the market with too much space, analysts say. 
they will inevitably suffer more heavily than conservative 
lending institutions like banks, which require collateral or 
equity before financing developers’ projects. The Federal 
Reserve Board warned last year that banks had increased 
their lending to REITs: unlike loans lo developers, those 
loans are unsecured, leaving banks vulnerable in the event 
that a REIT collapses. 

Even so. 1999 isn’t predicted to lie as bad. Green Street 
Advisors forecasts that REITs will grow by 9 percent. A 
survey by Lend Lease Real Estate Investments and Price- 
wateifiouseCoopers REITs “should rebound modestly next 
year after being hammered in 1 99s." High occupancy rates 
should help, as should rising rents for commercial and West 
Coast apartments. 

Shelter 

Others counter that REITs continue to provide solid div- 
idends and protection against the violent fluctuations that 
plague even the most bullish stock market. Apartment rents 
arc~ particularly important because so much of their in- 
vestment is in multi family dwellings. “Office REITs arc 
improving," says Fred Carr of the Penobscot Group, a 
research group that tracks REITs. • 
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When you own a. suite at Ocean 
Grande, South Florida’s most opu- - ; 
lent new beachfront resort, yo*% Y/ * 
find yourself wrapped in undeniable - ■ 
luxury, and fully surrounded by 
■world-class amenities. 

Savor the ocean views from your 
well-appointed fuBy furnished spite . 
by acclaimed iesignerLyimWilse ^ . " 
Spend your days, rejuye^f^-^- 
the private beach duh 'or'feviali^-.:^ 
with a visit to 

. and ip**/ . .. 2 - ; 

Indulge in a variely of fine dining 

. .. ... 


choices, from the poolside cafe to the 
international flavor of our gourmet 
restaurant, lo room service in the 
finest dining room of all— yours. 

Unwind in tie martini bar, just 
off the grand lobby. Flawless service. 
Boundless luxury. Both are yours 
every minute of every day when 
you’re at Ocean Grande. 

Add your suite to the professionally 
managed Hotel Xenial Program, 
and ownership itself becomes the • 
ultimate amenity— one you eon enjoy 
even what you’re away . . .. _ 



RESORT HO 



OCEANUjJRANDE 


CONDOMINIUM 



Deluxe Studios to Two- Bedroom Grand Suites priced from the $ 1 20,000s. 

AVENUE • SUNNY ISLES BEACH • FLORIDA 33140 


/Oimf 


305 956.9191 TOLLrate 877.936.91 91 sax 305.956.9908 

E-MAJl US AT: OGl810I4AOL.COM 

||ffr retted upon iun tt tfy Outing npmetiuabn of At Jntkpcr. For tanas ftpratnienom. odr rrfmna 
ryWrtJ ly 71&J03, Fbrid* Statues, to btfumobed by Ac Scvebpcr to ■ buyer or lST 


BtOKBS FA tTICIP\TION INVITED 


Manhattan’s 
last great 
of this century. 
And the 

first great residence 
of the next. 



r 8 i East 6 yth Street 

A 34-story condominium tower 
designed by Robert A.M. Stem 

Developed by The Related Companies, L.P. 

. 1- to 4-bedroom residences 
priced from $600,000 to oyer $6 million 

Exclusive Marketing and Sales Agent 
The Sunshine Group, Ltd. 

Please visit our Sales Center 
at 166 East 66th Street or call us at 

2127376555 


No c*q beouda id wi offering pits u rutti wun me ife pMiu e m of Law sf ih> Stale o( 
Naw ^Tjart. Tli« JdNitiamrt K«* jusnnl Co COewmUH FHlcy Stanomr No. i sued b> h» 
Hmt ttrt SUa Atener BmtOt Fife ter CFS.J-S80W5. M are pbfeKf to Hw letter end tl 

At US ptCky-hrOu tchitm n mt*tm* lousing oppemn W ft tfrastel dm ohm. W» m cow- 

hWrt no bBrricn to 

. BfeMrt* hooting ttoomef ock eoftr, nughm. see. OndMp M statute tathmonfin. 
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THE INTERMARKET 


BUSINESS OPPORTUNITIES 


TELECOMMUNICATIONS 


prto EUROPE +44 171 510 5748 

^ FOR THE AMERICAS 1-800 572 7212 

FOR ASIA +852 2922 1 1 


INT’L FRANCHISES 



csa 


■f’-Vll'. * Cliff - , ill 


CSA - the global speaker bureau 
is expanding its coverage in 
Europe and the rest of the 
world 


Through association with suitable companies and 
individuals, we wish to develop in depth coverage in: 


Africa 

Middle East 


Asia • Europe 

North & South America 


This is a unique opportunity for outstanding 
entrepreneurs to expand their existing activities or to 
enter the corporate conference and hospitality 
market as part of our winning team. 

If you are interested in: 

• promoting top achievers from the world of business, academia, 
politics, and sport 3nd other fields of human endeavour to the 
corporate market 

• working in a structured manner with others to build the first ever vir- 
tual Global Speakers Bureau 

■ being free to utilise your time where it matters most - talking to 
clients 

- having professional support with Marketing. PR. IT. Accounts. 
Banking and Administration 

If you are a winner write to: 

The Managing Director 
CSA 

90 High Street Bumnjn BjJungtewstore. SU 7JT. UnGMKn&oni 
E-mail: csa ^‘speakers co uk 
Tel: +44 1 753 747 005 Fax -44 1753 747 401 


DISCOUNTED 
U.S. SECURITIES 

Spectalinng m Private Block Tranthiions 
For your dtents - accounts 
EutflcM Potential lor High Retnru! 
FAX oVfnria to 
242-VU-XT7t> 

cnmL Uiljrngmni cum 


CAPITAL 

AVAILABLE 



BUSINESS 

FINANCE 

AVAILABLE 

For any viable 
projects worldwide. 

F.L\ brief >vn* "pM- in 
Eiv;li>l i tn. 

Corporate Advances UK 
mi 

+ 4H-7070-65SU80 


0FF5H0RB COMMERCIAL BANK 

with established 
correspondent relationship 
Class A license 
Management available 

IMMEDIATE DELIVERY 
US$45,000 

Tel: 403-233-8408 
Fax: 403-233-8988 


OFFSHORE COMPANIES 


Leading 

INTERNATIONAL 

Specialists 

0 If s h o r e Companies 
& Trust Formation 


• Foil eFUtmt profenionol. 

• M onagemeoi oaminae X 
adainishation service* 

• E crk iiiuadjtlions. 

Bahamas 


Belize - IBC 


BY Islands 


Cyprus 

Delaware 


Fiends 


(refund (Won-FeiJ 


Isle of Mon 
Jersev 


Others an nqcnl 
Credit Cord payments accepted, 
(all MOW lor mare information 





Charterhouse 
Group Limited 

Flsosc «itett C-ctt 0o!::n cr 

T ( |. +44 1424 813566 
Fcr. +44 1624 816339 

E-mail: ogroup'.rmwijenierprrie.noi 


ISTOPl 



Oil FREE ON:- 


0800 097 5140 

I. 1| I | 1I"i TT ".l T: H TTfTfl 


LEGAL NOTICE 



BUSINESS 

SERVICES 


PASSPORT 

AGENTS NEEDED 


EU Residency Si OK 

Eli Citizenship S25K 

Diplomatic Passport S35K 

BY LAWYERS ESCROW ACCOUNT 
100* GUARANTEED AND RENEWABLE 
Tel : +36 1 319-2684 
Fax : +36 1 319-2689 
infoesecond-passporLcom 
www.Becond-passport.coRi 


~ ATTENTION 

SALES OFFICES/ 
BROKERAGES 

EARN BIG MONEY 

Core.-cy options market Ts’-.er in 
the tax haven Bahamas locking to 
expand into Europe S Asia. Great 
opportunity for right sales force. 
Sa.es experience a must. We will 
train. L.m <*d time otter. . 

Email: r.yeshsQbaliamas.r.etbs 


TENDER NOTICE 


Invitation to bid Appti-xions are invited 
from qualified rornpanies.-’firmi con- 
struction cud engineering services, over- 
sees otl field development project, con- 
struction ivsd engineering services of 
pumping station-, and oil transport sys- 
tems 

Interested and eligible bidders may 
obtain mote information and bidding 
documents from- 

GRANDiS INTERNATIONAL LTD 
KEIZERSGRACHT 
62-64 

1015 AMSTERDAM — 
THE NETHERLANDS 

Upon payment of refundable fee S 170 
completed bid documents in three 
copies, separately bound ond dearly 
marled original duplicate ond trip^icofe 
should be returned. 


OFFSHORE 

COMPANIES, TRUSTS & 
FOUNDATIONS FROM US$350 


Smce 1977 we have specialised kt 
advising on the use of offshore 
companies, trusts and other 
structures to achieve both personal 
and corporate tax savings and to 
maintain privacy. 

We Incorporate in ALL olf shore 
jurisdictions and offer full post 
incorporation services - 
professionally and at reasonable 
COIL 

E/ anptr oi noMpsmawt Fee* 

IRELAND £225 

ISLE OF MAN £250 

DOMINICA US$350 

TCI USS450 


INTERNATIONAL. COMPANY 

SERVICES URL) LIMITED 


lit: Offshore 

www.lCSLcom 


For .nuinMK serves conUcr 

Tel: + 353 1 661 8490 
Fax: + 353 1 661 8493 
E-mail: irl@ICSL.com 


NOTICE OF SEIZURE AND 
INTENT TO FORFEIT: 
5185,000. seized front Wen ZHOU, 
for violation of 21 U-S C.. Section 
(546. Any person having an 
interest in and, desiring to claim this 
mcrcbmdisc is required to file a peti- 
tion with the appropriate Federal 
Court within thirty (30) days. The 
petition shall be for a hearing to 
adjudicate the validity of the 
peti toner's alleged interest in the 
property, shall be signed by the 
petitioner under penalty of perjury. 
and shall set forth the nature and 
extent of the petitioners right, tide 
or interest in each of the forfeited 
properties and any additional facts 
supporting the petitioners claim and 
relief sought. After thirty (3D) (fays, 
the merchandise will be considered 
forfeited and disposed of in 
accordance of law. Inquires should 
be directed to (he Montgomery 
County Police Department, Special 
Investigations Division. 2350 
Research BJvd., Rockville. 
Maryland 20850 USA. 


See Friday" « Inter-market 


lur II»ImL» - A Tnm-L Br-radrijlinl 
Haiti li-lala- and Dining Out. 

Tu wfrwlrw r unfirrf Surah Wi-r-hnf 
v on +H 171 aid 57W 
nr fax +H 171 987 3162 
A GREAT DEAL HAPPENS 
AT THE I YTE R.T1AKKET 


The Original 


kallback 

New Lower Rates! 


No Deposit 
No Minimum 
No Set Up Fees 
No VAT 


Call the U.S. from: 

France 200 

Germany . : ...27tf 

Italy. 25€ 

Japan — 2 7 {? 

U.K...... 76 < t 


Instant Activation • fiberOptic Networks 
Itemized 6-Second Billing • Ideal for Home, Office, 
Hotels and Mobile Phones 


Agent Inquiries Invited 

Teh 7.206.376.1962 • U.S.: 1.800.965.1626 
Fax: 1.206.376.1963 

417 Second Avenue West Seattle, WA 981 1 9 USA 
www.kallback.com • Email: info@kallback.com 


I 


to call US* (JK.francc, Germany^ 
Sweden, T^<fi^P^Aus£raBa, Canada, 
jfront^anywhere in tHe world 

(plus ultra low rates to all other destinations) 

‘ .Nrtxai Ltang NciIPhaicPro 1 *' system (ooe time fee noc metaded) ■' 


Call 20) 287 3400 Fan. 20 i 28? 3437 

:r.\ ’ 


HB umm 

VI P? TLANECX ROAD • SUITE 114 • TLANICK. NEW JERSEY • 07&£* • USA 


CONFERENCES 


LooldRS for International Franchise OpponnnlUe*? 
jus! published - New 1999 Edition 
International Herald Tribune 
International Franchise Guide 

itirdennilfte guide dc\nu*l suM\ i«> liiliitiaifanal Fr.inchf>ina. 

iDHSitT franchises and area dcwlnpinenl ‘Wirtunii.^. 

Detailed. mHirtbU- IW'lik* nn Iftr wurlris jt-arilflfi W*> 
naibinal franchisors and servkf pmvldrrs l!« PH**, 1 
(Includes shipping. v ‘ 

Smite IHTtiulilr. P.n IW* U4HR (KxUMil. i:\JHhW I S\ 
i;asb tbinrv «r»hr. lisa. »M,. 

(Send \ni tt. wsplrv dale & appnftjl staliHum. 

TW 1310) 81KI-M7I ur r^ gribmic 

Km- 13 1 0) HR** 104. 

Wrft site: framlifca’inll nun 

E-maH- «n,rr.-tir«»L<gM-a!lltllnLnrt jm I MttM i WM’tfT . H 


Steamatic ot Mexico — On The Grow! 



iMipS 


Octavio Rico 




LEGAL SERVICES 


4 4 


Want/need a'new start? 

European Passports, visa free travel in Europe. Canada. U5A. 
Valid for 10 years and free renewable 
1 00% discretion guaranteed! - $25,000 (not negotiable) 
Tel: (+352)021-218195 


RESIDENTIAL REAL ESTATE 


EMERGING LEADERS 
IN LATIN AMERICA 

A NEW LEADERSHIP INSTITUTE FOR . 
LATIN AMERICAN WOMEN 
. Radctlffe College 

Cambridge, Mau+duitttu 
June 28 - August 6. 1999 

A six-week program to study critical leadership sldlls with prominent 
Itaddi fte College aod Hanurd University family. . 

• Acgutr: vital stalls hr nepoiUtton, conflict tesofcrOoa. petsnastao. 
and public speaking 

- Apply the case study method to understand the dynamics at 
change and Its effects on organizations and society. 

• Benefit from the mentorship of parridpaung influential women 
from the public and private sectors. Develop lifelong Reworks 
and relationships with peers and mentors. 

Visit iht nth slfr- mm lasp<u.hano(il.nhi/radcilffe/lraderJitin 
Or contact: Diana R. E. Lewis 

LASPAU: AndctrSr and Professional Programs 
farriir Americas 
ZS Mount Auburn Street 
■ Cambridge. Massachusetts. 02 OS. USA 
Email. dtana_lewts0harvaRLcdu 
Udephoae: nlT-SV5-SU5 
Fa* OI7-1 *S:t9«0 

l>SMU Is HmW Uattowy 


COMMERCIAL REAL ESTATE 


Banking 


MAJOR BANK issues Reserved Funds. 

C ol tuns, ifto USSiOOU E-fiai- 
vpoaipla^eexale com or caJ UK 
0730-3824962. (3“» Cash equly isqured) 


WE PROVIDE DOCUMENTARY & 
Standby Letters of Cretin. Bank 
Guarantees. Prod oi Finds & Funding 
Commtirnem FaK 305ti82-lKa USA. 


•OFFSHORE BANKS FOR SALE' Legal 
- LEGITIMATE - AFFORDABLE. Fax 
-•4W30-779 38t German y 


Business Opportunities 


DO YOU HAVE HONES 
MANAGED M SWTTTERLAIHJ? 

Am you getting lira rate performance 
and service frarn your advisors? Are yoir 
finds in good hands 7 Has ta* restnx- 
Wing Ml you leemg toa and stranded 
vath managers 1 Do you dow a 

Uank uhen you cal your tank? B so. the 
cansjteJKy and rapre6^9aarra!i servKvs 
d tie Rhone Gnxg) GmfcH can Mp you 
We aaKi in the setecnon ofbartos and 
portfolio raanaoers and prowde consoli- 
dation and monitoring reports We pro- 
vide a bespoke fatitty fe assist clients 
hmg outtide S«cerfand tttr* rdepen- 
tier* senve s d raerea to you. {lease 
contact our Cfcem Serace Manager ft/ 
hatter intomiMioa 
We do not hanSe dent's moraes 

THE RHONE GROUP GMBH 
Cass Pombv 1634 
me de Candra 15. 

1201 Genera 1 Sotoriand 
TelfFax <41 32 362 0131 
E-mairhorwyoupS aoLcom 


Don't Drink & Drive 

TAKE N0TDX HRST 1 
Anal rand alctM 
4e tnacart capsule eMdi elfecthrety 
reduces afcoW effects on the central 
nervous system, (/eventing damage to 
her, tttneys. flomartt and bran 
Discovered by world remaned 
Ctaese Scientists 

pOTenfal PaifivrsOSiixJCBS reply fa 
IMPERIAL GOLD HONG KONG MC. 
TeLI -514-762-9990 Fmc1-S14-7B2-9001 
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Due to Expansion and Relocation 

CHRISTIE’S 

North American 

Auction, Exhibition and Office Space 
is available for purchase. 


THE EXQUISITE TASTE of the world’s most 
distinguished fine art auctioneer is represented in its 
superb, contemporarily crafted New York headquarters. 

Located between Park and Madison Avenues in Delmonico 
Plaza, one of Manhattan's most desirable commercial 
condominiums, this rare ownership opportunity exists for 
corporations, financial institutions, cultural foundations or 
museums seeking a dramatic Plaza District presence. 

COMMERCIAL CONDOMINIUM 
DELMONICO PLAZA 
55 EAST 59TH STREET 

• 3 entire floors plus basement -comprising 42,959 RSF 
- Duplex space until column flee auditorium /stage and 25 foot ceilings 
• Office floor with many movc-in executive, creative and support offices 
• 24-itour concierge attended maddc lobby 

Far a ptnomd iwpteaen. plane murt die axiuuve selling agent 


reregg i Susan C Kahaner (212) 984-6524 
TNSKSN iA/EflG Melissa Bazar (212) 5*84-6540 

Tbit amn a String. The useptne oAeriag iena us In «i OScriag Plan ndaUc tana tbc Spoiuat. 



ST BARTHELEMY 

FRENCH V/EST INDIES 

TAX FRKE 

LUXURY GOODS SHOP 

(e-i-ai'-sbed i.nce *. 3s3) 
HIGH EXPANDING REVENUE 
and PROFITABILITY 
Writ;: Box 54$. ff-fT 
13* av-jriue CJiaros de <3-.:-jiio 
52521 Nuu-ilv Csdoi Franci- 


6 RETAIL PLAZAS FLORIDA, USA: 

Dtran pa\tncni LSSSZ&OWio 
ISS57IXKW with 5 year <afe 
IvaB.-fatk-k' giuranUK. 1 1“ rvturn. 
World Naiitmsl C'tp. Roalter 
E-mail WtKidus^kompuvrvL-a».in 

t-h u-ri-rtfi-Tjn 
2 OU Brontatefl Road. Stritr 5.H. 
Loixkm SW7 TDlJ£nflanJ 


Internet address: 

http://Hw.ihtcom 


nimiKursimn 


Business Opportunities 


OFFSHORE . 

COMPANIES 

Compreriensivs Services-. 

Tat (44 (0) 1C4 626591 
Fax -44 |0| 1624 62126 
E-Waft asfoogenfcJEnserel 
Wsb SBE. wraasttHomderenau* 

ASTON CORPORATE TRUSTEES- LTD 


MAIL ORDER COMPANIES IN 
WBGHT LOSS BUSINESS 

DenT mss M cn Wa»/ hee Mnonsua- 
toim you locate of a naiuai appete 
suppressant made tram apples E sf/ 
tefied worfdaids atfioafy apptoraX - 
USA. UK. German We offer aagfft. loss 
prorf Before carmcreri by you 

Detds from Ictoods 

TetfFax: +44 1244 538 857 


RESEARCH i DEVB-0PUENT CC. 

' PrcftaWe revdinonatv nodin 

■ Seeking teliSaAors a an nemalflnai 
level, creation of branch offices i«4h 
assnralp partners; 

' FtesMty oi co-feancng h»b ventua 
and set-up oi industre) manutaaurmg 
uni 

TaVFax.+3493 4363143 . 
E-mat n— gameniO tigtiyitin s com 


MAID SERVICE. RESBEN7TAL Large 
U S. based cempany over 20 yeas 
mpersmee & <03 ofices. W1 neJp you 
start your own maid service nof om 
manuals software, tranng wteos. and 
experience SI9S35 US no royaftes 
Fax: 770-39 1-9082. email 

uaduFmrtJspraigcom , • 


Trade FUTURES A OPTIONS 
on the BfTERfCT 
Mw^fttredacom 
SFH Tracing S Brotera w Ltd. 
StacMhofsr. 18. 8024 Zurich 


TALENTED SALES AGENTS. L«fies 
anilbr gerfanai aareed » sel prestige 
advertising including CD nteffiwstop 
Seim yoi> tome area a tavel Sswce 
d Information Code OfHonatique & Con- 
sulate P.0-B 224. CH-8056 Zuncft' 
Siwzeriand Fax Ata *+4J 1 37t 71 08 


AGENTS WANTEDI To Sal US Corpo- 
raaons & LLCs Iran S300 Hi tiiduswei 
Corporate Consulting Ltd. Telephone 
302-529-0500 or Fax; 302-529-9005 
USA. ftpjTwm Incrtaxom 


2nd PASSPORTS i Orvinq licences 
Oegrees/Camcmftage Passpwis Secret 
Bank Accoimts. Fax +3120.5241407. 
E-mafl. 100413 3245ecompus,erve com 
h tyllwom ^abahnonayron 


Y0W U.K. BEQWREJfflrrS Locaed & 
Resotveti. High mteresl inrestmenls A 
Curran^ Exchanges Arranged. -UK 
Sourcing Tel/Fax +44 |0|<494 

EflBf uksouangMajfjXfa . V-' 


OFFSHORE COMPANIES. -For free tin- 
cture or advice T* Loratoo 44 181 741 
1224 Fax- 44 1B1 748 66581633B 
wmtapileionco iA 


FLORIDA USA. Businesses lot Sate 
WWWJxadwaifgnopjCom 
emati jayttawayfimsicom 
Fmc 561-669-6510 USA 


CAPITAL CORP. Marcbsit Banking 
is tooting tor Basmess Devetoprrwrs 
Agents in Europe. Fax Erec. Summary 
at 001-407-248-3457 


WTL SOCtETY OF FWANOEBS 
Narwwkino lor . major players 
WEB' msonn.com msofti0bdsouth.net 
Fax. 828-251-5061 USA. 


2ND PASSPORT S10K Also EU. 
Dtolomahr Drivers Licences Ernst 
cqueteunomph Far 63-2-331 7552 


UK BEAL ESTATE SPECULATOR 20 

K mealed success. Seeks gearf' 
tetter Exceptoal apxwh-r- 
Far *M (Q) ITT 637 4429 ReF EPU 


LOOKING FOR SECONDHAND UnV- 
Expander-System. Oilers to E-mad 
saBsdMKtfi 


NEW PASSPORT - No msa writiMte. 
In 10 days 15K+ CIS & Chinese mF 
oxm. Far tie Z 23i 80 J9 


SERVICES WORLDWIDE bon an Amer- 
ican n Geneva who «A coodws can* 
(tote FXefWns. attend meetings a dher 
constancy work on you betaf . Knows 
UN system Fax UAS tor Wormatsw 
Wt| 2£ 177 IBS 


WTOTT T!5 


IU® i i 



YOUR OfflCE M LONDON . ’ft 

Bond Sired - Mail Phono Fax Ttiex t, 
T* 44 171 290 9000 Fax 171 499 7517 L V 
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... TOKYO — The number of fob- 

-nSffisr.fcSgs 

•Analysts said thereto, if compiled 
ngdff rules used in nKWt indus^ 

• ahzed countries, would ha-vebS 
several percentage points higher 

• Sepmately, the Labor Ministry 
reported that thefobs-to- applicants 

• rose to 0.49 in January after 
straight months at a low of 

^r.SAl, meaning there were 49 jobs 
» , -postal at government-run job agen- 
ts for every 100 applicants. 

Unemployment has swelled as 
companies reduce their payrolls in 
the lace of dwindling profits. On 
Tuesday, Oji Paper Co., Japan’s 
largest paper manufacturer, said it 
would tnm its work force by about 8 
percent after slashing its earnings 
forecast to a loss. 

■'v .“The situation is quite severe,” 

■ -said Brian Rose, senior economist at 

- .Warburg Dillon Read, * ‘and will get 
worse in the next fiscal year.” 

’ ^ The government is trying to stem 
.^roemploymenr and spur growth by 
spending cm roads, tunnels, bridges 
- - and other public works. It hopes a 
record budget and 24 trillion yen 
($200 billion) stimulus package will 
lead to 0.5 percent growth in the 
year starting April 1. It forecasts the 
economy will shrink 2.2 percent in 
the year ending March 31, after hav- 
ing contracted 0.4 percent the pre- 
vious year. ( Bloomberg , AFP ) 

■ A Back Seat for Reforms 

The finance minister of Japan 
. said Tuesday that stru c tura l reforms 
and efforts to balance the budget 
should wait until after several years 
.of 2 percent economic growth had 
■been achieved. 

But Krichi Miyazawa, in remarks 
reported by The Associated Press, 

- was not optimistic about the like- 
lihood of immediate growth. 

ij “Although there are some data 

• suggesting a turnaround in the econ- 
omy,” he said, “I’m worried how 
sluggish machinery orders, a lead- 
ing indicator of capital investment, 
will affect die overall economy.” 
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Ken Kutagari demonstrating the abilities of next-generation PlayStation on Tuesday in Tokyo. 

Sony Unveils More Than Just a Toy 


By Stephanie Strom 

New York Times Service 


TOKYO — Making what conld be a quantum leap 
in the march to wed consumer electronics to com- 
puters and the Internet, Sony Computer Entertainment 
Inc. unveiled Tuesday the widely anticipated second 
generation of its hit PlayStation video-game console. 

The company, which is jointly owned by Sony Crap, 
and Sony Music Entertainment Inc., haw? bet more than 
20 billion yen ($168 million) on the new console. 
Provisionally called PlayStation n, it can produce 
movie-quality three-dimensional game images and can 
connect users to the Internet and a personal computer, 
ft also can play music and movies. 

“This is not just an extension of the line of gama 
machines,” Ken Kutagari, executive vice president 
of Sony Computer Entertainment, told die Nihon 
Keizal Shimbtm. 

With PlayStation n, Sony is essentially betting that it 
can take the computer out of die desktop box and bring 
it onto the television screen that has long been Sony’s 
bread and butter. “I believe the next generation Play- 
Station will become one of the pillars of Sony’s 
business,” said Noboyuki Ido, president of Sony. 

The PlayStation business is already a major con- 


tributor to the well-being of the Sony family. 

Sony Computer Enter tainment, whose business is 
largely, the PlayStation, contributes the majority of 
Sony Music's earnings on a consolidated basis and 
accounted for 26 .5 percent of Sony's operating profit 
in die six months through September, according to 
Nikko Securities Smith Barney (Japan) Ltd. 

[Sony controls 60 percent of die $15 billion global 
video-game market. The Associated Press reported.] 
More than so milli on PlayStations have been sold 
since the 1 994 introduction, and software developer*, 


which are critical to the success of game consoles, 
have embraced it. That widespread acceptance makes 
Sony Computer Enter tainm ent a formidable player in 
the game console market, where it competes with 
Nintendo Co. and Sega Enterprises Lid. 

But analysts expect the tomd pace of PlayStation’s 
sales to taper off in a year, which will have a severe 
impact on profit at both Sony and Sony Music unless 
PlayStation n duplicates its predecessor's success. 

“Sony has to transform PlayStation into some- 
thing more than a game console, and they know it,” 
Koichiro Chiwata of Nikko Smith Barney said. 

Mr. Chiwata and other analysts say that based on a 
demonstration at a recent trade show, the 28-bit pro- 
cessor that Sony Computer Entertainment developed 
together with Toshiba Corp. probably exceeds the 
performance of Intel Corp.’s Pentium in chip. 

If that is the case, Sony may be trying to establish 
a new standard. 

Sony Computer Enter tainm ent boasted Tuesday 
that the PlayStation H processor's abilities exceeded 
those of top-notch personal computers and the best 
graphics workstations, allowing heretofore unseen 
levels of sophistication and re alism. 

. The company said die processor, together with 
other components, would be able to simulate physical 
attributes such as gravity, friction and mass as well as 
materials such as water, wood and gas — not to 
mention the way characters and objects act 

An LSI Logic Corp. chip will enable PlayStation n 
to use the same software as the existing PlayStation, 
which should make the new machine more appealing 
to owners of the old system and its 3,000 software 
titles. The new console will also have both CD-ROM 
and the more cutting-edge DVD-ROM capability. 

PlayStation II will go on sale in Japan after March 
and in other markets next year, the company said. 


Seoul Posts 
A Narrower 
Trade Surplus 

Bloomberg News 

SEOUL — The trade surplus 
shrank by more than half in Feb- 
ruary from a year earlier as a strike at 
a major semiconductor manufac- 
turer and a stronger currency re- 
duced South Korea’s exports, the 
government said Tuesday. 

Analysts said seasonal factors also 
had weighed on exports and said the 
fell in sales abroad had not changed 
the picture of South Korea as an 
economy recovering from its crisis. 

The trade surplus of S1.78 billion 
last month compared with $695 mil- 
lion the previous month but was 
down from $3.86 billion in February 
1998. Exports declined 16 percent 
last month from a year earlier — the 
largest drop in 14 years — to $9.43 
billion. Imports fell 3 percent to 
S7.65 billion, the Co mm erce, In- 
dustry and Energy Ministry gain 

Exports suffered from a 
weeklong work stoppage az LG 
Semicon Co., which makes 7 per- 
cent of the world’s computer 
memory chips. 

The ministry said that the trade 
figures were slightly skewed be- 
cause February 1998 had three more 
working days than last month did, 
and there was a nationwide drive at 
that time last year to collect and 
export gold to help overcome the 
country’s foreign-exchange crisis. 

“Taking last year’s exceptional 
gold exports and the calendar effect 
into consideration, both exports and 
imports grew in February,” said 
Cho Young Jae, the ministry's trade 
official. 

That, he said, reflects the fact that 
the economy is “entering an ex- 
pansionary phase.” 

After accounting for the calendar 
effects, imports grew more than 10 
percent last month as automakers 
and microchip manufacturers 
bought more capital goods and raw 
materials overseas in the expecta- 
tion that an economic revival in 
Sonth Korea and its Asian neighbors 
would lift demand 

The ministry expects Sooth Ko- 
rea’s trade surplus to narrow to $25 
billion for all of this year from $39 
billion last year. Imparts are forecast 
to rise 17 percent to $109 billion, 
and exports are projected to increase 
0.6 percent to SI 34 billion. 


Investor’s Asia 
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Very briefly: 


■ Nippon Mining & Metals Co„ Japan’s largest copper 
producer, is leading a Japanese group that plans to buy a 50 
percent stake in the copper-smelting businesses of LG Metals 
Corp. of South Korea. 

• Australian consumer demand remained strong in January as 
retail sales jumped 5.2 percent, but building approvals fell 8.1 
percent from December and private capital expenditure slid 1 1 2 
percent, suggesting the economy may slow, analysts said. 

■ Daiwa Bank Ltd. raised its forecast for its pretax loss in the 
year ending March 31 to 265 billion yen (S2.21 billion) from 
1 80 billion yen because of an increase in bad debt write-offs to 
363 billion yen. 

• Groupe Publtcis S A of France acquired a 60 percent stake 
in Well Communications, based m Seoul, to expand its 
global presence. 

• Indonesia’s trade surplus shrank 13 percent to SI. 41 billion 
in December, the fifth narrowing in six months, as the 
country's stronger currency slightly bolstered consumer de- 
mand for imported goods. 

• East Japan Railway Co. should be privatized to increase its 
independence and appeal to investors, said its president. 
Masatake Matsuda. 

• China's central bank governor, Dai Xianglong. called for 
reforms to a global financial system that he said burdened 
emerging economies with too much risk, the Xinhua news 
agency reported. 

• Sanyo Electric Co« a Japanese maker of audio equipment 
and refrigerators, will scrap its forecast of a profit of 24 billion 
yen and now expects a loss of 1 5 billion yen for the year ending 
this month because of weak sales in Japan and overseas. 

Bridge Nr*'s, AFX. Bloomberg. AFP 
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it THE INTERMARKET 








FOR EUROPE +44 171 510 5748 
FOR THE AMERICAS 1-800 572 7212 
FOR ASIA +852 2922 1 1 88 




XXQ29I BUSINESS OPPORTUNITIES 


L. 


’-Mk. 
’• v :v< . 


■ ( - 


Business Travel 


<* 


DECODE A CORPORATE TRAVEL Af- 
Sate and cut Bawl costs. Eam oomois- 
stane on yow travel Bootings, racetra 
tourer tram costs through our Werra- 
ttonal rate desk, hare taster access to 
travel Wormaiton via ora web eta, and 
save up to 50% on rew own taw! costa 
a*i or Corporate Travel D. S795 USD. 
For more Wnimaflon, vis# ot wrists 
8L wmbavriuttoosjani and eft* on 
‘Corporate Travel AlOWe' Phone 
001-71 6-3B3447D Ftt 0D1-TO588468* 
or London Voice Uel 44-171-BB13295. 


Capital Available 


ALLIANCE FUNDUS A TRADNG 
UNUKTB) CAPITAL AVALABLE 

* C0HERC1AL MORTGAGES 

* VENTURE CAPITAL 

* EXPANSION CAPITAL 

* HTML PUBLIC O FFB9N6S JPO) 

* mGERS A ACQUISITIONS 

0 a Company also provides Business 
Plan Butftig and AssMance, along rih 
the stnehtong ot OBshora Corporations 
for to and asset nitedon 

18) UP FRONT FEES 
BROKER MQUHES WELCOME 
TEL: 001-654-457-0685 

FAX; OOt-954-e&3264 
PiwevWorawtatoN: 

wHLaMancefcHdingspDquBt 


CAPITAL FUNDING AVAILABLE 
Unhurt $1U USD. CbaoBS no retoner 
fees, interest 4 % & up. Fax 
604-624-1470 Canada 


PRIVATE LENDERS Gap M AvaUaWa. 

Low interests, £■«. J.* 
436641-731796, Fac 436643831812 


Capital Available 


HTBVUHQMAL 
. FMANCMG SPECIALISTS 
over 30 yeas npedens 

Venue CapU - Commercial I 
taoototo noandng - Lattn ot 1 
DMmm ft Iflto - Broken WNcqma 

RJi NTERNAH0NAL 

T* BH-MMB34M9 
Fmc 001-716-779-8200 


PRIVATE TRUST FUNDS 

AmtahtatornAanoa 
ir woridng capblfcr 
Comment Loans. 

Mj rotart fees. 

For Wo FAX 1-40M333647 
Our hlemet 3 Raga Web 9to 
»ww anrtttaBjrtrasLean 
American Fray TraN 
1807 Angeaque Drive 
Decatur, QA 30033 USA 


"MMBHATE A UttLMTH) “ 
Capital matebielbr 
ALL business projects! 

MN US. $< mwio max. 

Infl Bustieffl CcnsuKng 
(717) 397-7777 (US. VOCE) 
Mpd*toJnBm«mcooi (UemOQ 


S9KS FRANCS AVABABLE 
Low titered rate, fax 431-208230004 


SERVICED OFFICES 
DIRECTORY 


“'“SSb"* 5 

tha wxkffi beaMOTDsssn 

SSSaMBl wotreri. I*w» 

mom. tufnahod mW-wjcoft. 

arts STATE BOMBS CBUB 
TB;2l2-73frM72*Fftk 212-564-1135 




ced Offices 


SI 


CENTRE 

DWWRES 

PARS’ EmE 


1 !>>' 


1 he Am da Trioapi* 

1 offices wtt antes 

T-*33 (QM 44 17 » 4< 
Fta4»ffil4«1716 43 


mOOfno Mri, 

Conference toms. 043.1111 

officM. JiiSSr 

Fat 212-943- 2300 wwy*" 

FULLY SHWISD MOKtiW 

Of ROUE W +39 06 542203S. F» ® 
06 54220512 


1 .' 




Serviced Offices 


We run your office 


, taotatwd o»ss, 

rowing EacWas. «MP™« 

BeigluDNNhsriands, 

Tflr +31 20 52D 7S 03 
U. TeL 139 02467 12283 
Swiatefld. TW. T Sf S S 

Now YOrit. TeL 4121 2 effijH 00 
Utesbn^ori, TsL +T 202 625 8300 

TCVjmAenetantoM 



HigNBS CENTRES 

NETWonr 


In over 100 cite wntfakle. 


YOUR OFFICE in PARIS 

la ready »idfc 

• ft* fmdtoid modem mces S 

rooms id rent by toF-d^moo* 

ggaaacr 

• Prestige * ***** 

91, Rig Safa! NoneNk WWPJlta 
Tet +33CT1 44713636. to ffll 42661560 
UMK bbeir 



Capital Available 

irauiutolDhcauntedlUnra of CredL 
Guarantees-UTs-CCTs-T-aJs. * Punting 
of NegoBable Bmk tastnanents * Ptea- 
mert el Stieteepkn Recebt ‘.SEEKWG 
PROJECTS FOTHJWWG * CapU 
AvaUrie ikmflaafy. Fax executive 
wnoary 206-72&0192 USA 

Capital Wanted 

MVEST0RS WANTED 

SWISS PubBc Urated Oonuny 
apecMzad to Uad magaanaa 

19 opening te^gMto adtttonal 

For fisflar Homaion please txdad 
CAPAIBVCAKTHWATONAL SJL 

CP- 183, 1233 Geneva, Stoariand 
emelMoWioini-anBrtquBsxan 

Diamonds 


Hnancial Investments \ 


WANTED - Private loan against surety. 

ProL Dr Hans A. Gunreknsn, to +49- 
(DJKI-SOO 206 



FINANCIAL GUARANTEES 

hsurence / Rehsuace backed 
gtasartea far quaBied 
business prajods. 

Tet S61-381 -5580 

FfSC 661-391-4290 USA 

COUATS1AL PROGRAMMES 

Sscat^ taOEtag program (BR) 

Cash axefange BcSSes 
LefinaCredl 

Short, Metiun, Long Ten Note 

Phone (407) 282-7037 
to (407) 331-6672 USA 

WR FWJOARY SERVES 

Financial h«Jnm Sentoec 
PrejeclFMng 

Bank QjaraMees 

Ofehora Hokftn Coropante 

Woddwida Boaxwt Llnted 
to G8265351T7 Bangkok 


HTC, PranSng A Goftlertfal l_ 

And Tma Famann Sendee - WBt 1 
Accounts - Amnymous A«MD.ftee- 
TV 441 3 327 2414 
- to: *41 32 322 2235 

Emsi WcBMtoOhanoiai i f fafl raaim 


Financial Services 


FilANCIAL PROFESSDNALS 


HARD TO BORROW? 

USE COLLATERALIZED LOANS 
PAY NTERE5T ONLY 

TOUNWG & SUPPORT 

We Lo c ate Randan For 

rfr Bl uft n n and Bmi F h m « 

AnCtny Abraham, ESQ. - Reed Estate 
Eric A. KWn, ESa^omeyffidudaiy 

NTERNATIONAL DEVBLOPWG 
ENTERPRISES AGBtCY (IDEA} 

590 Madsn AM. NY, NY 10022 
Pic 212-751-0600 / Fax: 2123884442 
Wild Phone: (500)367-6000 
emal: pangtibOaolcore 


$10 1B0. CASH FUNDS FOR TRADING. 
I you wsh to entar a HTTP, wu provtta 
cash funds against payment of butt 
fees. Cd&n (441HH-2&-11B8 


Import/Export 


N0AUEX INC. 

LARGE GRADER OF USED CLOTHING 

For women - men - cUdran 
PREMUM S D0ACST1C QUALITY 
DSOI £ANS « DBflU JACKETS 
bon Mg bates, smal bales, boxes 
AFfflCA, ASIA, EUROPE, MDEAST, 
C81TRAL & SOUTH AMERICA. 
Tet71&-342-2278 to7l63(2-225B US 


BUYMG OUTLET P0R THE LARGEST 
Tracing Companies. Branded and 
Lumy gnds. WE ARE BUYBTS FOR: 
Frapamestaosroetes, wteefaes, pens, 
cMBwara, oyslai, hanfiags, optical 
trams, sungteses. Al branded goods. 
Please ealfax: TRADING DESK. Tel 
USA: 41-212307-0973 to 41-212-969- 
1561. AH cals treated rtft flu utmost 
corttoBnce. 


DUTY FREE CWAHEnES deSvaad to 
your door by mei Pleass vlat 
wwwdilybKawacooi 


Tax Services 


ILSl TAXESflfTL SPECIALIST- tndWd- 
iqB & Cnpodnns. UK taxK. Lm Fees 
i Fast Tumerounds. James Maerfn CPA 
(wwwJanesctoEuaq Phone USA: 212 
541^3 Fax: 212^41-5859 E-malt 
Jamesdarceflaolxora 


Partnerships 


INVESTOR SEEKS to mast in your 
bushes. Startup or emansimi ftanuwl 
48607137780 be 4S6971377015. Emai 
taxSbeftnBuiBL 


Businesses For Sale 


KEY WEST, R. RESTAURANT fe salt 
54 Seats. Estibfehed in 1961 tetri beer 
& wme icensa SiTSjDOO Comae OriBn- 
do al Phone USA (305) 304*8813 or 
Emal- crtflbasDtftuw 


GENERAL 


Personals 


0 HOLY ST JUDE, spate and martyr, 
grad h virtue and rich h miracles, near 
taim/i d Jesus Christ, faViii etaicas- 
sor dal who invoke your specol pabon- 
age h limes of need. To you I haw re- 
raise boro the deph my heart and 
hunUy beg you, to vtam God has given 
sudi peat power, to cone to ny asste- 
tenca Help rrs r my presad isgam pe- 
Bwi 10 rehin I promise to rne yon 
name known and cause yon to be to- 
rekad. Si Jude pray for me and d who 
invokB your ati. HckibN hnaedafyar 
intenxesion. Amen. Trank you lor an- 
swering my payers 


NAY THE SACRED HEART OF JESU8 
be adored, glorified, loved, and 
preserved throughout ihe world, 
now and lower Sacred heart c i Jeon, 
pray tor ur. SL Jude, Wcrtar of miraefes, 
pray tor is. SL Jude, Haber of tie hope- 
less, pray tor w. Say this prayw nine 
ftnegaaaysndbythanMirtyyour 
prayer wi be answererl 9 has never 
been known total Piiifcabon nusl be 
proirisBiL SC 


Announcements 


Brtal ^aS9fc Srt^ nac 


SUBSCRIBER CUSTOUEH SERVICE: 
FbrpuesBonsorraBiesaboiBBdBfc- 
ay of your newspaper, the Stors rf yar 
mssctidlan or abod oedertag a sitiscdp- 
tkm, oImsb can the lolowtig numbers: 

HDDLE EAST Alib AFfflCA: 
TOLL FREE • Austria 0660 8120 Ste- 
grun 00800 4 448 7627 Deflator 
00600 4 448 7827 Anew 00600 4 448 
7827 Geraany 00800 4 448 7627 Grot 
ffiMn 00800 4 448 7827 Gmct 00600 
33 12 15 06 betantf 00600 4 448 7627 
kml toaid caa 03 5121 750 Mr 167 
7800# LurofawwOBOO 2703 When- 
tends 00600 4 4487627 i fcrwsy 00800 
4 448 7827 Sweden 020 797CS SMB- 
2toufflB004 4487627BsewhetB (433) 
1 41 439 361 THE AMERICAS: USA 
(tnUrae) 1-8004822884 Bsewhera (+1) 
212 7523890 ASIA: Hoag Koag 2922 
1171 (ndenesie (6221) 71792061 Jhp« 
floa-iree) 0120 464 027 Koree 3672 
0044 tbtayste (603) 9812814 PbSp- 

S ea SB5 4946 Singapore 325 0835 
wan 7753458 Ttafind 277 4485 
BRwhere (4652) 29221171 


VENNA, AUSTRIA. Tet 713 - 3374. 
Are you sad or venterf? LoneSy or dfl- 
pfEssed? Are you despatong or suttfel? 
I he be to left about I 


l Phone: 

J ii kto confidence- Mon- 
Fd MO to" ■ 1 pm and every day 630 
pm - TOpm. 


F5LWG tow? - Having petferafl SOS 
HHJ 5 mss4tie in Engfei From 1PU to 
11 JU. Tat Parts +33 0)1 47 23 60 60 


Legal Services 


DIVORCE H 1 DAY- No travel Wrte 
Box 377. Sutwry, MA 0177B USA. Tet 
978/403387, Fax: 97S/4430183. 


BULTHKGUAL AHBffiAN LAWYERS 
Arattatts for ConaAatfan on ILS. Legal 
Uaaes. London, cafl (0171) 49T-96T6. 
to New York, cal (212) 344-7941 


Real Estate 
for Sale 


London 


7 HEW APARTVStTS. St James, 5W1 
U & 3 badwxra wlb parting, teas* 
Century 21 Si 


hold. SaWRem. CaB 
James. T* +44 m 171 930 
Ire) Emal gcnfiSOdatpbeuom 
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Real Estate Sendees 

PHUKET PR0PBTIY 

Chtbennto (Thailand) 

Hesdotaol Comma! tend 

Tat 66-76-383210 to 66-76383211 

Bifik tsurBonHinnel 
NwwxnasenrarLcan 

Real Estate 
for Rent 


London 

CSITRAL LONDON Rriy hmwhaJ. tin- 
ny tat. 3 roans. Sul caplatin^e per- 
son E300M. Un let lyi. Tel: +14 (0) 

1753 6821 3Hto +44ffl 1753 6871 51 

Paris Ana Furnished 

- AGENCE CHAMPS ELYSEES 

Spectelsts: 

fixifehed apalmerts. 3 norths a more 
a unfurnished resUmtiul areas. 

Tel: +33 (0)1 42 25 32 25 

to & ffll 45 63 37 09 

ATHOMEMPABS 

PAHS PROMO 

Apanmeres to ran hmtshad or noL 

Sales & Property Management Senioes. 

25 Av Hoche T^OeP^is Rc0l-C611020 

Td: +33 (0)1 45 63 25 60 

ETDLE, 60 sqjo. 2-room 8a, perfect 
comMon & equipment. FF12i00. 

Tel/to +33(0)1 47 54 07 66 

Paris Ana Unfurnished 

NEUHLY 

PORTE MAU0T 

Rsesnlttoting. 

BEALTTtfU. FTTlnGS 

Nev^ ratine apaftnot 
bafconte on fflrdens 

4 rooms. 115 sqm nuta reception, 

2 bedrooms, 2 bate, equipped 

Ucben, nuneroue cupboards. 

FF13,^0 4 domes. 

SAGffl. TRAKACTnitS ■ 

Tet «33 (0)1 55 07 £6 65 j 

ST QERMAM det PfES ■ped-a-tare" 
eqqpped Itidiea badi redone. H32S 
nri. Unhua 1 year. -*33 (0)1 ■6B90611 

Switzerland m 

— — — — — / 

GENEVA, LUXURY FURNISHED apart- 
n tests. Prom stetios to 4 betioora. TeL- 
441 22 735 6320 Fax +41 22 736 2671 


CATALOG 


http://www.shoptiieworIdbymailcom 
Shop The World By Mail 

^Savings Coupons 
♦Free Catalogs 

Catalogs shipped to over 100 countries! 





Appears ewry Friday 
in The inienrarfcet. 

To advertise conract 
Sarah Wnshof 
m our London office: 
Tel.: +44 171 5105726 
Fax: *44 171 9S7 3462 
or your nearest IHT office 
ot reprcseniaiive. 

Tnrwniup-imu 


Next Special Heading 

REAL ESTATE in FRANCE 
March 12th 1999 

REAL ESTATE 
“In and around PARIS" 
March 26 tf 1999 

For more details please contact. 

International Herald Tribune 
In Paris 

Tel.: +33 101 I 41 43 03 85 
Fax: +33 lOl 141 43 93 70 
E-mail: classifieds ihr.com 


Internet address: 

http J/ wwwJbt.com 


AUTOMOBILES 




RARE OPPORTUNITY 


LAMBORGHINI LM002 197 300 


1 Owner 64.000 km 

perfect condition 

Metallic dark blue 

connolly leather uphotete 
V12 fuel injection, 
alarm with remote beeper 
new front tyres 

£54,000 ono 

Tet +44 1534 744 133 
Mob Be: +44 7797 717 577 
Fax: 444 1534 409 476 


LONDON TAXI 


External 


temal appearance as original 
Chevrolet 350 V8 engine, 
automatic, partition removed, 
electrical Recaro front seats, 


I ono 

Tel: +441S34 744 133 
Mobile: 444 7797 717 577 
Fax: 444 1534 489 476 


Automobiles 


Tat VIP (Jewry) +44 (0) 1534 464 800 


Auto Rentals 


: FF1500. Tel- Paris 
" F» (p)l 4353 9529 


Allied Ea ctier Street 10 

CH-8D77 Zurich 
Fmc 01/202 7B 30 
Tet: 01/202 78 10 
new TAX-FREE used 
ALL LGADMGl MAKES 
Same day registration possible, 
renewable up to 5 years. 

We aleo register com with 
(Stored! fafetan (ten-tree) pistes 


AuftwTaf Free 


25 YRS OCEANWIDE MOTORS 

wortMtie supply at tax-free cro AUDI 
Mercedes, BMW, Poracfte. Cal Germany 
+49-211-4483930. to 49-211-44 939322 


ATK WORLDWDE TAX FREE CARS! 
Export new and used LHD / RHD care. 
Taminddet 40, 2930 Antwerp, BeMum. 
Phone: +32.3.645.50.02, Fax +32J. 
645.71.09. Efltoaitbdgiunettyiieuie 
State 1959. 


TRANSCO BELGIUM 


25 YEARS WE DELIVER 
CARS TO THE WORLD 
Brawl New LHD Veftiefrs 
All makes and models 
competitively priced 
Transca VbssescNinstrsat Si 
2030 Ant w er p - Belgium 
TeL + 32 3 542 62 40 
_ Fax + 32 3 542 58 97 
E-Mafl: Transcoectub.innetfre 
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World Roundup 


Australia Will Give 


Drugs to Athletes 


drugs Australian athletes will 
be injected with a banned perfor- 
mance-enhancing drug to help de- 
velop a reliable test for it before the 
Sydney Olympics. Ross Smith, the 
institute’s director of sports sci- 
ence, said 22 volunteers aged IS to 
35 will be given a course of the drug 
erythropoietin over five weeks 
while 11 others will be given a 
placebo. He said it had been dif- 
ficult to find volunteers. ( API 


Sosa Steps Up to Bat 
Still Aglow From 9 98 

After Whirlwind Winter, He Joins Cubs Comp 


By Scott Bordow 

Wii.ihinKiun Post Strut iV 


49ers Keep On Cutting 


football The San Francisco 
49ers continued their payroll trim- 
ming, trading Kevin Gogan. a vet- 
eran offensive guard, to the Miami 
Dolphins in exchange for an un- 
disclosed draft pick. The 49ers 
began the offseason $28 million 
over the salary cap but have cut 
some $30 million from their player 
payroll. 


• Quarterback Vinny Tesl- 
terde. who led the New York Jets 


a verde. who led the New York Jets 
into the playoffs, signed a three- 
year contract worth nearly $19.5 
million to stay with the team, f AP) 


Tennis Star Talbert Dies 


tennis Bill Talbert, a star play- 
er, who later became tournament 
director of thell.S. Open, died Sun- 
day in New York He was 80. 

Talbert twice reached the singles 
final at the U.S. Championships, 
now the U.S. Open. He won the 


doubles and mixed doubles four 
times each. He teamed with Tony 
Trabert to win the French doubles 
in 1950. He captained the U.S. Dav- 
is Cup team from 1953-57, winning 
the trophy in 1954. 

Talbert was the first diabetic 
known to compete in sport at a top 
international level. (AP) 


Kiwi Batsman's Big Zero 


cricket Geoff Allott broke a 
test batting record without scoring a 
run. Allott. a bowler who is the last 
man in the New Zealand batting 
order, batted 10 1 minutes facing 77 
balls to break the record for the 
longest scoreless innings. The re- 
cord was set by England’s Godfrey 
Evans who went 97 minutes before 
scoring against Australia in 1946. 
Allott never scored on Tuesday. He 
was out to end the New Zealand 
innings at 352 on the fourth day of 
the first test against South Africa in 
Auckland. New Zealand, trailing 
by 261 , reached four without losing 
a wicket in its second innings. 

( Reuters ) 


MESA, Arizona — Sammy Sosa 
stepped onto the fieldfor the first time 
this spring and cracked up. His Chicago 
Cubs teammates were giving him a 
standing ovation. 

“They missed me.” he said. 

Perhaps they were applauding the fact 
that he showed up at all. Given where 
Sosa has been in tne offseason and what 
he has done, it wouldn't have been sur- 
prising if spring training had slipped his 
mind. 

As Ed Lynch, the Cubs general man- 
ager, said, "He tried to save the 
world.” 

Swatting baseballs must seem a little 
mundane after such noble pursuits. But 
with tbe Sosa World Tour finally over, 
the Cubs right fielder and National 
League most valuable player found him- 
self in the place where his fame first 
sprouted: the batter's box. 

As he stepped into the cage, chants of 
"Sammy, Sammy, Sammy" rang from 
die hundreds of fans behind the chain- 
link fence. Sosa acknowledged tbe fans, 
fouled off his first pitch, then launched a 
ball beyond the left; field fence. 

Sosa. 30. reported to camp three days 
late. Not that his tardiness bothered any- 
one. Sosa was late last year. A guy hits 
66 home runs, he doesn't change his 
routine. “I'm superstitious,” Sosa said. 

Mark McGwire became baseball's 
home run king last year with 70 homers, 
but Sosa became baseball's goodwill 
ambassador in the offseason. 

Sosa traveled to eight U.S. cities and 
four foreign countries, met President Bill 
Clinton, hit a homer off die president of 
Venezuela — "He’s got good stuff,” 
Sosa said — partied with pop singer 
Gloria Estefan and raised millions of dol- 
lars for victims of a hurricane.. 

He estimated be slept in his bed ai his 
home in the Dominican Republic "two 
to three weeks.” His agent, Adam Katz, 
described the offseason as “surreal, a 
whirlwind. Peculiar. And extremely 
busy." 

McGwire used the offseason to re- 


claim some sense of privacy in his life. 
Bur wherever Sosa was asked to go, be 
went, and he didn't see the demands on 
his time as intrusive. "A lot of people 
wanted to shake my hand, a lot of people 
wanted to meet me," he said. "To me it 
felt like it was a holiday.” 

Sosa knows he might have been used 
by people looking for a feeJ-good photo 
opportunity. But he used them, too, never 
forgetting that the victims in die Domin- 
ican Republic of the hurricane designated 
Georges needed money and supplies. 

"1 know back home a lot of people are 
suffering,” he said. “It's not like in the 
U.S.. where you have lots of things to 
eaL I have the opporxumty to ask for 
help. The support they gave me saved a 
lot of lives.” 

The Cubs never expressed concern 
that Sosa's travels would leave him un- 
prepared for the 1999 season, but when 
he reported to camp Sunday night, Billy 
Williams, the Cubs dugoot coach, said: 
“Every time I turned on the TV, you were 
there. You ready to do this again?” 

Sosa just laughed. He weighed in at 


222 pounds (101 kilograms), 12 more 
than his listed playing weight. “It’s all 


muscle, no fat,” he said, flexing his 
muscles. He insisted his travels didn't 


Avalanche a Pebble Short 


Oilers Hold On for 4-3 Victory Despite Fleury 



The Associated Press 

DENVER — Theo Fleury 's presence 
didn’t help the Colorado Avalanche, and 
his absence didn’t help the Calgary 
Flames. 

The Edmonton Oilers survived Fleury 
and the Avalanche on Monday night but 


of talent and firepower is pretty scaiy.” 

Fleury, who played for the first two 
periods with, the line of Joe Sakic and 
Valeri Kamensky, switched to a Sakic- 
Peter Forsberg line at the start of the 
third period, and the Avs came alive. 

“We had a little bit of fun out there 
with those two guys, " Henry said. “We 
got some things done in the third peri- 
od,” 

Reuiy, the high-scoring winger who 
will be a free agent after the season, 
sparked the comeback with Colorado’s 
first goal at 6:57 of the final period, 
cutting the deficit to 4- 1. 

Id the last furious 13 minutes, Ka- 
mensky and Aaron Miller also scored, 
but the Oilers managed to hang on for the 
victory. 

Sharks 2, Flames i Defenseman Bill 
Houlder scored twice as San Jose won in 
Calgarv even though it was outshot, 30- 
14. 

The timing of the Fleury trade 
couldn't have been any better for the 
Sharks, who ended a seven-game win- 
less streak. 


NHL Roundup 


issued a warning: Colorado is a scary 
team with the addition of the right wing. 

Boris Mironov and Rem Murray 
scored power-play goals 45 seconds 


apart early in the third period, and the 
Oilers withstood a rally led by Fleury to 
beat Colorado, 4-3. 

At about the same time, the Flames, 
who traded Fleury on Sunday, were los- 
ing at home to San Jose, 2-1, in the only 
other game. 

Acquired to bring energy and scoring 
to the Colorado offense, Fleury provided 
that and more in his Avalanche debut. It 
just came a bit late. Colorado fought 
back from a 4-0 deficit but still lost. 

“It looks like he has been here all 
along," said Bill Guerin, an Oilers wing- 


WiBum Wcm/aFP 

South African fielder Gary 
Kirsten diving for a catch — 
and missing it — in Auckland. 


Escorts A Guides 


atlantic 


PAWS ESCORTS 
+JI20-57HM21 


CHARUNG YOUHG BEAUTY Altractmj 
t Began Pnratt Escort Semce. 
London Tet 070 5023 3483 


mG & 


OCIETY 


The Host Prestigious Escort Agency 


Executive Service Worldwide 

GmAne FasNon. Gtomour 
& Canal: Models 

SoptaKated. Meigart, StuWng LaSac 
HQ n London, fetatfeted tt Germany 
Brussels. Wan. USA 


Global Escort Service for 
The Jet Set and Privileged Few 
+44 (0) 7 074 074 770(771 


—ZURICH - GENEVA ■ BERLIN— 
HAMBURG - FRANKFURT - ULAN 
" CARlSMA ESCORT AGWCY “ 

T* 0041-848 00 70 77 - OH* Cats 


GENEVA PRETTY WOMAN * BASEL 1 
Cal 022 346 00 89 Escort Agency 
mmtt&AcmBJX-mFr 


CONNOISSEUR NEW YORK. Escort 
sarwee feaHumg beauM, efts/nwg. 
soptnstafflaj models. Tel 212-679-1991 
E-mat iMn/c^ccn 


GENUINE INDIAN Photographic Modal. 
Starring doming and bresstatfe 
Pmale Escort Tet 0370 464718 


Tel: +44 (0)171 266 1033 or 
+44(0)7000 444476 


BELGRAVIA ORCHIDS 

Londonfftoris escort agancy Cads 

LONDON +44 (0) 171 937 1515 


A FUST CLASS Escort Sendee 
- L0MXJN * FCATWOW " 

Tat 0171 225 23(7 (2*is) Craft Cads 


HJGri UFE ■ VJEm ■ 24 bra. 

MOST EXCLUSIVE ESCORT SERVICE 
VIENNA ++43-1-367568(1 al Offtt cants 


SWnZERUNWaERMANY 

BELSUM-UJXEMB 0 URG 4 JK 


BJTE ESCORT SERVICE 1 ISTANBUL 
WLAN*nOMETTALY'ATHENS*PARS 
BRUSSELS%BWANY*SWnZERLANO 
COTE D'AZUR'SCAMWIAVIA'SPAM 
Teh +39 (0J3S5 619 04(38 Graft Cads 


ESCORT SERVICE SWITZERLAND 
Bs gw Un 24 hra Al ersa cards. 
Travel Sente WMdmde 
Tel: ZURICH +U1 (79) 407 0931 


MAOn>*PRESTIQE*BARCajOIIA THE 
BEST EXCLUSIVE ESCORT SERVICE 
CREDIT CARDS. Trt +3^13.883588 


ABIGAIL Charming. sophisticated. Erv 
gfcfi beauty. 21 (t private ascot service 
n London 07091 008 008 Craft cads. 


■IRKA 

Private Escort Sendee. 

Frankfurt Tel +49(0)1 7£fi)38810 


NEWNGETCVA 


+*31-20427 28 27 
Zurich-Qe mw -BMil-Barpfr 

Frar*fwVWiKbad«r+Ca^ 

DuB8ddorf+»ui*ShHambwg^Hfin- 


AMSTiHDAll 1 DREAMS a ESCORTS 
and Dimer Date Saww Jar or Her 
Tel *31 (ffl 20« 02 666 or 64 OZ m 


f Lab Escort Agancy 
11 22 735 14 21 


B nn ate A ntw erp + Luxembourg 
-7SAVH. semes wofamral- 


AfUSTOCATS Escort Service 

3 Shouktram Si London W1 
London Tat 0171 256 0090 


ASIAN EUROPEAN ESCORT Service 
•MlLANITALY-SWTTTERLAf® 1 PARIS 
-COTE DAZURTH: *33(0)339 498 3SW 


NEW STUNWiG 6 CHARMNG BLOND 
Pwafe Been Service 
London 0171 584 9977 


LONDON: (0)171-978 6606 

COSMOS Escort Agency - Craft Carts 


Hemafond 

Esc$$ns- 

'iMieaa raune 


EUROCONTACT 1NTL 
■PARIS'AOTWBIP-GBIEVATUFnCH 
RIVTERA"B RUSSELS" LOMXXnnENNA 
MLAN-HOME-all GERMANY & PRAGUE 

cnpeottGBrauMCHrasww 
Escort Sense Vents *+43-1-212 0431 


AVANTI ESCORT SERVICE 
BeaueU lades lor an utogatubie say 
m Be Big AAple. CaS 212-44743030 


MCE AND FRIENDLY PHOTO MODEL 
Private Escort Service. KELLY 
London 0403 569 772 


"BRUSSELS' 
SentWw. Cbssy Escort Sendee 
Tet t312344.41.12 


PRIME T1K EMTEFOTSSES 
Escon Service m New Yak C»y 
2i:-27M522 


PARIS 

GENEVA Escorts +*4T 79637 7B84 


BARCELONA & MADRID & All Span 
Nra's BKfaste rtqh class serves. 

Tet 629 708 573. Al Cards 


TOP TEN" 'FRANKFURT' 
Begad Escort & Travel Serves 
Heasecal 069 ■ 597 4338 


World's top b n etwUnnM beauties 

New York US Hol-212-765-7891 
omcEWmni-QooRTS.coM 


BEAUTIFUL YOUNG BRAZILIAN 
Fnarvttf Eichisve, Charming Companion 
London Escort Service 0961 378 969 


WASHHGTON D.C. Pnvate Escon Sei- 
ne Exclusively up-scale and dscrael 
Septan* USA ++1 202 669 1139 


Biropen JET SET ' VIENNA * PARES 
R1VEtA*MUNICinC0UnfEW YORK 
ROEMBLAfmJSSaXIORFlXJNDON 
Vienna ft43-i-7iQ 60 55 Escort Semce 


BERLM - HAHKHTS" 
Pnwte Escort Service 
Tet 0172 ■ 301 45 95 


YACHTING, ENTERTAINMENT OR 
CLUBBNG TOGETHER Escort Service. 
Ok & Decreet Lax»n 0378 347 24i 


+3120-5789*221 

WORLD WOE ESCORTS 
SELECTION FROM PICTURES 


ESCORT GUIDE SERVICE nines 1970 
Amsterdam's uWmeie escon/nWi eft* 
MoBsecral.aBsssd I +31335701333 


BLACK BEAUTY ESCORT SERVICE 
ExcJusiw Begad Educated A Friendhr 
London A Hedtam 01012013399 Cads 


YOUNG A NEW — ***" 

Fnendy. pnSy S dscrael ia Class Lon- 
don Escort Senna 0171 821 5552 Cads 


CAHBBSaH t HWATE /ESCORT 
Sendee' Hair * Begat! rain affirtm 
A very tenet La man 0961 9(2 112 


'ZURICH* 
Confine Escon Sem» 

Tel UTS .'«3 3tf0i 



■- 

■ ' ■ 
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affect his preparation for the season. 

“I'm only 30 years old, so I don't get 
tired,*’ he said. “I’ll have time to rest 
when Idle.” 

Unlike McGwire, who says he won’t 
take questions about the home run record 
once the regular season begins, Sosa has 
no problem talkin g about his '98 season. 
He said he understands it was a boost for 
an ailing sport, that fans don’t want to let 
go. Nor will his routine change. No 
bodyguards, no once-a-series news con- 
ferences. He’ll be at his clubhouse lock- 
er, ready and willing. 

“I can talk, I can take care of every- 
body,” he said. 

The pressure of matching Iasi year's 
numbers (.308 batting average, 66 
homers, 158 RBI, 18 stolen bases) 
hardly fazes Sosa. As he said: "Pressure 
is not having food on the table. I just 
want to play good If I play good, ev- 
erything wifi be O.K..” 


Cepeda Finally Elected 
To Baseball Hall of Fame 


er. “Putting him on this team with a lot 


The .Associated Press 

TAMPA, Florida — Orlando Ce- 
peda, the Baby Bull who earned his 
reputation with a big bat, and three 
others were elected to the Hall of Fame 
Tuesday by the Veterans Committee. 

Former umpire Nestor Cbylak, tum- 
of-the-century manager Frank Selee 
and Negro Leagues pitcher Smokey 
Joe Williams also were selected. 

The 12-member Veterans panel, 
which included Ted Williams and Stan 
Musial, passed over Bill Mazeroski, 
Dom DiMaggio, former manager Dick 
Williams and umpire Doug Harvey. 

Cepeda, 61, was the NL’s rookie of 
the year in 1958 wilh the San Fran- 
cisco Giants and the league’s first 
unanimous MVP in 1967 with the St. 
Louis Cardinals. He hit .297 with 379 


home runs and 1,365 RBIs. 

He missed by seven votes in the 
baseball writers election five years ago, 
his final try with the writers. He failed 
last year in voting by the Veterans. 

In 1975, Cepeda was arrested at an 

X rt on charges of trying to pick up 
ounds of marijuana. He was sen- 
tenced to five years and served 10 
months — widely believed to have 
worked against him in previous bids 
for the Hall of Fame. 

Candidates needed 75 percent — 
nine votes — for elec bon. Voting 
totals were not released. Induction cer- 
emonies will be held July 25 at 
Cooperstown. New York. Nolan Ry- 
an, George Brett and Robin Yount 
were elected ia January by the Base- 
ball Writers* Association of America. 


Coach Gets 800th Victory 


Phelan Leads Mount St Mary's to NCAA Berth 


The Associated Press 

NEW YORK — College baskerball 
history can wait. The NCAA tournament 
was all that the Mount Sl Mary’s coach 
and players wanted to talk about. 

The fact that the Mounties’ 72-56 
victory over Central Connecticut State 
on Monday was the 800th of coach Jim 


Colleok Basketball 


Phelan's career was relegated to runner- 
up status behind the NCAA bid that went 
along with the victory in the Northeast 
Conference tournament championship 
game. 

Phelan is only the fourth U.S. college 
basketball coach to reach 800 victories. 

The Mounties ( 15-14), seeded sixth in 
the tournament, clinched an automatic 
bid in the 64-team NCAA tournament 
field. 

It will be Phelan's second showing in 
the tournament since the small Catholic 
school in Emmittsburg, Maryland, 
moved to the National Collegiate Ath- 
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Still Missing 
At Foul Line, 
Sharp Baker 
Leads Sonics 


0 


The Associated Press 

Vin Baker had a feeling his slump was 
about to end. 

"I sat in the hotel today and said, 
‘This has got to be the game.’ I wasn’t 
thinking about it and just started to 
play,” Baker said Monday night after 


NBA Rounduf 


Mike HaltfAgcncc FraoceJNew 

With his characteristic big smile, Sammy Sosa took the field for the first 
time this spring at the Cubs' spring training park in Mesa, Arizona. He 
hit 66 homers in 1998 and hit one out in his first time up in ’99. 


breaking out of a season-long shooting 
slump with 31 points. His 15-for-L9 
effort from the field lifted the Seattle 
SuperSonics past Sacramento, 105-102. 

Baker, an All-Scar last year, came into 
the game averaging just 11.3 points. 
Although his problems at the free-throw 
line continued — he went l-for-5 and Is 
7-for-42 for the season — Baker found 
his touch elsewhere. _ /I 

Gary Payton had 28 points, 12 assists* 
and 10 rebounds for the Sonics. 

Seattle center Olden Polynice, who 
spent the previous five seasons in Sac- 
ramento. was booed loudly by fans 
every time he touched the ball. When he 
was booed during pregame introduc- 
tions, Polynice responded by blowing 
lasses to the fans. 

Chris Webber celebrated his 26th 
birthday with 20 points and 13 rebounds 
for Sacramento, which has lost five of 


letic Association's Division I in 1989. In 
his 45 seasons at the Mount, Phelan won 
the 1 962 college division national cham- 
pionship and has compiled an S(KW42 
record. 

He trails only Dean Smith (879), Ad- 
olph Rupp (876) and Clarence Gaines 
(828) on the career list. 

Creighton 70, Evamsvffl® 01 In S L 

Louis, Rodney Buford scored nine of his 
21 points in a crucial 1:44 second-half 
sequence as Creighton (2J-8.) upset top- 
seeded Evansville (23-9) for the Mis- 
souri Valley Conference tournament title 
and a berth in the NCAA tournament 

Siena 82 , St. Peter's 87 In Buffalo, 
New York, Marcus Faison scored 17 
points as Siena (25-5) beat SL Peter's to 
win its first Metro Atlantic Conference 
tournament title and qualify for the 
NCAA tournament. 

Gonaga 91, Sants Clara 66 Gonzaga 
(25-6) earned its second NCAA tour- 
nament slot by winning Lhe West Coast 
Conference tournament in Santa Clara, 
Calif omia. 


Nets 99, Celtics 97 Keith Van Hom 
got a fortunate bounce on his short 
jumper from the baseline as the buzzer 
sounded in Boston. The victory snapped 
a six-game slide for New Jersey, which 
got 23 points from Kendall Gill and 20 
by Van Horn- 

Boston tied the game, 97-97, when 
Andrew DeClercq hit a free throw with 
7.2 seconds left and Van Horn grabbed 
Eric Murdock’s missed shoe turned and 
sent up a jumper that appeared short,; 
hitting the side of the rim. 

But it bounced up and in. 

78«f» 104, Wizards 91 Allen Iverson, 
the league's scoring leader, hit 38 points 
as Philadelphia stretched its longest 
winning streak in seven years to five. 

The76ers’ 5-1 rood record is lhe best 
in the league. 

Washington was outrebounded, 44- 
33, including 13-5 at the offensive end, 
as tiie Wizards lost their fourth straight 
— all at home. Coach Ben tie Bidcerstaff, 
sick with tbe flit* missed a game for the 
first time in 10 NBA seasons as a coach, 
leaving assistant Jim Brovelli in charge. 

Lafcws 97, Suns 91 Dennis Rodman 
was his pesky old self as he pulled down 
16 rebounds, scored seven second-half 
points and played tight defense down the 
stretch to help Los Angeles win in 
Phoenix. Los Angeles improved to 3-0 
since he joined the team and 4-0 since 
coach Del Harris was replaced. 

Magic 70, Hawks 67 > 

Penny Hardaway had 19 points, 10 
rebounds and nine assists as Orlando 
overcame poor shooting and mistakes 
down tbe stretch — including one by 
Hardaway. 

Hardaway had an in bounds pass 
stolen by Mookie Blaylock, then 
scrambled back to block Blaylock’s shot 
and grab the rebound. 

Onando remained unbeaten in eight ’ 
home games. 

Kniek* 85, Cavaliers 78 The New 


York defense was stingy again, holding 
Cleveland to 21 fielagoals, just two 


Cleveland to 21 fiela goals, just two 
above the league record. The Knicks • 
won their seventh in a row at Madison 
Square Garden in a game dominated by 
foul shots. 

Cleveland went to the line 43 times, 
making 36, to keep it close, despite 
shooting (21-for-71) from the field, 

. Honwts 91, Raptors 88 Derrick Cole- 
man rejected a driving lay-up by Dou£- 
Christie in the closing seconds to prej 
serve Charlotte’s victory. Coleman fin-' 
ished with 24 points ana 12 rebounds. 

Vince Carter, a rookie playing his 
first game in North Carolina since leav- 
ing the Tar Heels, finished with 15 
points for the Raptors. 


ACROSS 


i Relative of a 
gator 

s Many miles off 
• Sign of healing 
13 City southeast of 
Honolulu 
14 ‘Damn 
Yankees* girt 
is Strong writ? 

16 * A New Leaf 

actress/diredor, 

1971 

ia Hackneyed 
is Athletes need 
good ones 
30 Bowls 
M Victory 
23 Slippery ones 


23 "Deep Purple* 
singer. 1963 
2a In on. witn to" 


26 Overty brainy 
sort 

30 Nourished 

33 Grub 

34 Take another 
shot 

38 Cry that stops 
traffic 

37 Ending 
sequence 

38 Kind of therapy 

3» Strong-willed 

athletic type, 
supposedly 

40 Best Actor of 
1932 and 1946 

•a Haunted house 
sounds 


46 French 
pooh-bah _ 

«7 Snakes 
48 Iditarad runners 
sa Signed 

84 ■Brewster's 
Millions' 
actress. 1945 
» Devoutness 
s« Similar 

57 Change the 
decor 

58 Architect 
Saarinen 

sa Geometric fig. 
•0 Be sure of 


17 Freshly 

20 New York’s ■ 
Fisher Han 


Solution to Puzzle of March. 2 


nmora nssn grains 
assn nans Hasan 
Insam anran asaan 
maanQiiasnnHPi 
aaaaiin amns 
rama nan smnnna 
amnaii sasa nrnaa 
msnnamHHaaHaHran 
ssnn naan aHarsn 
ananan aaa aaa 
naan snasaa 
nanaanaiiaaaa 
tunasin aaaH anas 
asiaoH snna 3000 
□sans aana Sanaa 


1 'if 1 Could Turn 
Back Time* 
singer 

2Anger 

□ Norwegian king 

4 Stamp purchase 

5 "Dynasty* 
contriver 

6 Kindle 

7 Woeful word 

BBaam 

b Destroys, as 
documents 
lOQueeg's 

, command 
11 Site of many 

promises 
iz Sanctify 
15 Beach 


22 Al any time 

23 Zenith 

24 Beseech 

25 Big name in 
hotels 

26R.N. 

responsWflttes 
27 Oft-used 
computer key 
ao Carnival 
3i Corp. kingpin 

33 Any course 

34 Stinks 

aa Means justifies 
38 *La la" preceder 
aaMidasbke 
WMennonites 

40 55 minutes past 
the hour 

41 Unexpectedly 
appropriate, 
maybe 

42 Sound 

43 Steal 

44 Skater Sonfa 
48 Autumn sight in 

suburbia 

48 It OUt 

(tight) 

49 Songbird 
so Tied 

- 51 No Einstein 
S2 Boat with an 
open hold 
84 Disconcert and 
then soma 



Pum«aiF«eft Monte 1 ™ u 1 1 * ' 1 

<QNew York Tirnes/Edited by Will Shortz. 
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Signori Gets 
2 of 3 Goals 
As Bologna 
Blanks Lyon 

TheAjfociaedFrcss 

BOLOGNA — Veteran stoker Gi- 
w&ppe Signori scored two goals and 
set ap another Tuesday to give Bo- 
logna a clear-cut 3-0 victory against 

Mg 1 ®* Srat'kg quarterfinal of the 
UEFA Cup. 

In a later march Tuesday in Bor- 
deaux, Bordeaux defeated Parma, 2 - 1 . 

u* Bologna, Signori, 31, a former 
star of Lazio and of the Italian national 
team, improved his season total to 20 

goals — • five in the UEFA Cup 

while improving Bologna's ehanr*>w to 
qualify to the next round. 

The upstart Italian team, which got a 
berth in the competition battling 
through the summer Intertoto matches, 
is seeking its first European title since 
1961. 

Signori gave Bologna a 1-0 first- 
half lead scoring an early goal in the 
8th minute. From an angled position, 
he kicked in a long cross by Jonatan 
B motto. 

. The quick Italian center forward 
made it two in the 49th, with a left- 
footed drive from 10 meters as he was 
fed by midfielder Giancarlo Marocchi 

Signori completed his outstanding - 
performance feeding Biootto for die 
third goal in the 55th. 

Biootto scored with a diagonal shot 
before limping off the field with 
cramps. 

The French team, which had started 
the match brilliantly with captain 
Alain Caveglia threatening Bologna’s 
net with a long distance shot in the first 



Bologna's Jonathan Binotto, light, challenging Lyon’s jeremie 
Brechet on Tuesday in quarterfinal match for the UEFA cup. 


minute, set up steady arracks after 
allowing the goal but did not produce 
any clear scoring chances through the 
end of die first half. 

Lyon, third-placed in die French 
league, slightly improved its offensive 
strength after replacing midfielder 
Philippe Violeaa with forward Cris- 
tophe Cocard. 

Forward Joseph-Desire Job had the 
best chance for the French side in the 
60th, when he was left unmarked close 
to the Italian neL However he hesitated 
before kicking and goalie Francesco 
Antooiali managed to stop the balL 


Signori received a standing ovation 
from the crowd as he walked off the 
field in the final min utes, replaced by 
Russian teammate Igor Kolyvanov. 

The victory Tuesday was sweet re- 
venge for Bologna players who had 
been bitterly criticized following their 
5-0 rout by lowly Piacenza in a league 
match last Saturday. 

“We played with great determina- 
tion, and it paid off,” Signori said. 
“The UEFA Cup is our season goal. 
Three goals should be a safe margin 
going into the second leg.” The second 
leg is scheduled in Lyon on March 16. 


The Best Coaches Money Can Buy? 


International Herald Tribune 

MADRID — For most people there is 
no shortcut to success. But the rich are 
different 

Three of the biggest teams playing 
Wednesday in the quarterfinals of the 
UEFA Champions’ League, that play- 
ground of wealthy clubs, have gambled 
on hiring (heir way to success. Real 
Madrid, Juventus and Intemazionale — 
all big clubs with expectations of win- 
ning the final — have all panicked and 
changed coaches since the group phase 
of the comped lion ended in December. 

The quarterfinals are the beginning of 
the real contest. This is when the rich 
reach out for the glory, or tremble and 
fall. And this is when club presidents 
back or sack their man. 

You thought players held the key to 
winning? But the wealthier those per- 
formers become, the more some of them 
need prodding to go the extra mile it 
takes to triumph. When the presidents 
see their stars underachieving, they try 
another coach, a fresh motivator. 

But some have faith, and the Santiago 
Bemabeu stadium in Madrid offers the 
ultimate in contrasts. Valeri Lobanovski 
has been with Dynamo Kiev as player or 
trainer on and off for 40 years. And 
while the old fox tells us little, he scents 
that this may at last be his time. 

Obviously, when yon’ve been around 
as long as lugubrious, laborious Lobo. 
you know that entering the arena of the 
defending champion, indeed the World 
Club Cup holder that is Real Madrid, 
cannot be a walkover. Yet Rea] has 
allowed its team to become unbalanced, 
it has little down the right wing, and 
because its lauded collection of players 
has looked limp in the Spanish league, 
Lorenzo Sanz. the president, fired Guus 
Hiddink. his Dutch coach of eight 
months. 

The replacement, one week before the 
quarterfinal, is John Toshack. Last 
month, Toshack, a Welshman who won 
the old European Cup as a goalscorer for 
Liverpool, was on the Bosphorus and 
finding it so hard to get his wages and 


European Soccer /RobHughes 


bonuses from Besikias of Istanbul that he 
threatened to take a sabbatical. Then the 
phone rang. Madrid, which had fired him 
a decade ago. made an offer he couldn’t 
refuse: Come back, finish what you once 
started, turn Real’s idlers of March into 
winners again. In five games, you can be 
the champion of Europe. 

Incentive? No problem. Real is more 
than SI 00 million in the red. but here’s 
S5 00,000 for you, John, and $500,000 
for Besiktas, and goodness knows how 
much to pay off Hiddink. 

The only rehearsal for Toshack to 
place his trademark disciplinarian boot 
to the backside of some nonperfoiming 
Real players was a tricky one, against 
Beds down in Seville. Betis w'on, 3-2, 
with a goal in the dying seconds, show- 
ing that Real doesn't defend as well as it 
attacks. 

Dynamo Kiev has. without doubt, the 
ability to win the trophy. Lobanovsky. 
like Toshack a former player who can be 
unco mpro mising in getting his way, has 
plotted and replotied. A year ago, coming 
out of the Ukraine winter, underprepared 
and. as usual, having sold several play- 
ers. Kiev was hammered by Juventus. 

You don't catch Lobo twice. He has 
sold nobody, even though tens of mil- 
lions have been offered for Andrei 
Shevchenko and Sergei Rebrov, strikers 
who can finish a match faster than others 
can count the takings. He has worked the 
squad through 21 winter games, en- 
camped them in Germany. Italy, Cyprus 
and Israel. He has ensured they are well- 
paid, well-fed, well-rehearsed. 

All with a solitary purpose. “We 
want to win the Champions League,” 
Lobanovsky said before winter set in. 
“This is our intention. There is nothing 
more to say.” 

Will the old man , chillingly single- 
minded, reap his reward for lifelong 
labor, or will Toshack melt down the 
champion’s apparent indifference to be- 
ing champions? 


In Manchester, the tale is similar. 
Alex Ferguson has spent 12 seasons 
building and rebuilding toward the day 
when he can emulate the late Sir Matt 
Busby and the crowning European 
trophy to Manchester. He has spent,- this 
season alone, almost $40 million on two 
players: Jaap Siam to shore up defense 
and Dwight Yorke to fire the attack. 

United’s opponent. Inter Milan, has 
great individuals — even without the 
forlorn, wounded Ronaldo. But the Mi- 
lan team is inconsistent 

Inevitably, president Massimo Mor- 
atti thought a new face might invigorate 
the team. Inter had already lined up 
Marcello Lippi for next summer, but 
Moratti could not wait So he bid good- 
bye to Luigi Simoni, a nice guy — 
maybe not hard enough on the players 
— and hired a stopgap, Mircea Lucescu, 
in an attempt to find instant success. 

Lucescu knows that even if he wins 
the Champions League, he will be sent 
back to Bucharest Meanwhile, some of 
his squad, like miscreant schoolboys 
knowing the head isn’r permanent give 
him a hard time, not least Tari bo West, a 
Nigerian defender, who threatened to 
punch the interim coach. 

In Turin, Juventus was undermined 
by injuries and the knowledge that Lippi 
was leaving. Lippi quit a month ago. and 
Carlo Ancelotti. his replacement at least 
knows he would have been the successor 
this summer. He also has, on the face of 
it the easier task. Juventus faces sur- 
prising Olympiakos of Greece. 

The remaining contest is between 
teams that had, as of Tuesday, been 
under the same management the whole 
season. They would be, they are Ger- 
man. Bayern Munich, comfortable lead- 
er in the Bundesliga, starts against Kais- 
erslautern knowing that it won their 
league match this season by four goals. 

Rob Hughes is chief sports writer of 
The Times of London. 


Scoreboard 
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Vancouver 
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Portland 
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Seattle 
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LA. Lakers 
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£. Sacramento 6 8 JOS 4 

LACfippen 0 12 -000 9 

hom« morn 

Nwitn*r 2? 21 2* 2S-99 

Boston 21 28 38 2 6-97 

NJ4 Gffl W« W 23. Vbn Horn 9-Z3 24 2ft 
Kittles 9-15 04) 2ft B: Water. 841 2-2 21 
'Pierce 8-14 2-4 2a Mean*: NJ- 54 
(WtBomlO. Boston ST (Pierce 9). feristte 
fU. 24 (KBfles 83, Boston 23 (Water 6). 
PHwWpkta 29 25 21 14-104 

IftBshiagton 20 22 24 IS- 91 

P: tenon 13-24 11-14 38. Geiger 8-13 2-3 
Ifc W: Howard 7-12 7-821, Thorpe 7-85-719. 
tebooate P. 55 CLynCh 10); W. 41 (HawnS 


Thorpe. WaOoce B). Assists: P. 26 (Snow 71 
W. 23 (Strickland 83. 

Toasts 22 28 15 21 — 88 

Oroftolta 25 23 22 21— 91 

T: VXarter 6-143-4 IS, Christie 4-123-3 IS 
D-Brown MMliC Coleman 9-15 4-7 24, 
Water 8-1848 21. Mounds: T. 44 (Wailaee 
-10k C. 51 (Cotenxn 12). Assists: T. 19 

M. WHkm 6), C 22 (Westey 7). 

anted 28 28 12 24- 78 

Now York " 24 22 17 28- 85 

CKwnp5-149-1219,Andafson3-129915.- 

N. Y- Johnson 4-1 3 45 1 S EuAig 4-14 44 14. 
»*«-*■ Clavetand 52 (Kmm. Potopenko 
HD, New Ybrk46 (Bring 12). testate dew- 
land 13 (Knight &N«*V6'k 21 (Ward 9). 

AIMS 17 21 14 13-47 

(Meads 25 15 8 22- 70 

A: Mutombo 7-149-12 2ft EtUs 4-1425 IS 
Oc Hadawny 5-149-12 1R Anderson 7-16 0-1 
15l Maude Atlanta 53 (Mutombo 155. 
Orlando 58 (H uiito wcy 10). Assede Attantn 
11 ©taytackSLOriando 16 (Hardaway SO- 
LA. LflBen 23 22 14 3S— 97 

Phoate 28 It 22 23-91 

Lakes: Ottaal 12-19 15 25, Harper 7-9 04) 

1 8r P:GbgIkitta 8-13 M 2& Loogiey 7-152-3 
14 Reho<aii&Latera52 (Rodman 14), Pboe- ’ 
nta 48 (Gagtelta 9). AHbte LA. Lakes 24 
Owns. F.W 5), Phoenix 24 OOdd 11). 

Soane '27 20 38 28-485 

S un— Hi lo " 25 35 22 28—182 

Sc Bafcsrl5-191-531, Poyton 8-21 9-102*5: 
Webber 8-21 AS2ftSk*rtcDv(c7-1204)l 7. Re- 
bowde Seattle 56 (Proton Wynfce 1 Oft Sac- 
ramento 54 (Utobber 14). Milr Sentfle 27 
(Payton 12k Soaamerfoffl CLWHams 1®. 

U.S. College Scores 


FINAL 

State H2.5L Peters 47 


Oral Roberts 72, Youngstown St. 5 
VcdporcSo 77, W. I Knots 59 

/ . uuim xmuene i 
nwi huund 
Rartdo ASM 4ft Howard 46 
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FflflAL 

CietgMm 7a Evwwfle 41 


FINAL 

Mount St Maryx Md. 72. Cent Conn. St 56 

west oosst oonkmmom 

nui 

Gonzoga 9), Santa Oam 44 

Women 

TOP 24 

No. 1 Pledge (28-1) beat UBnoie 80-74. 

No. 4 Cmo-CZA-O ben* Georgetown 77-42. 
Nol 7 Rutger* (24-0 tostto No. 8 Notre Dane 
(25-3)4841. 

Ne.11 NHW)bdlD No. dOnan <234)8772 
Ne 24 TaJane (244) beat Cincinnati 58-44. 


ATLANTIC COAST OOMF 
FMAL 

demon 87, Ncrfli Cbnrftw 72 


Connecticut 77. Georgetown 42 
Note Dame 68. Rutgers 61 


FINAL 

Pardue BO, ilinois 76 


FMAL 

Tutone5ftandmofl44 
■BRMMNUnoaaNmBMI 
RUST ROUND 
Brigham Young 7& Tutsa 59 
Texas Christian 47, Texas-EI Para 58 
Rto 7& Fresno State 48 
UNLV73L Hawaii 47 

The AP — pi’s Top 25 

Tbp2S teems In Associated Press' men's 
collage bMMtan pod, with IsHiiece etsee 
in psranheses, aconh through Feb. 28, 
Wat potato end previous ranking: 


7-Ondnnafi 

25-4 

1,342 

9 

ft Utah 

24-4 

1,256 

12 

9. Miami 

21-4 

1,230 

11 

10. St. Johns 

23-7 

1.116 

8 

11. Ohio State 

22-7 

UXH 

10 

12 UCLA 

21-7 

1,001 

15 

13. Arizona 

20-6 

980 

7 

14 Kentucky 

22-8 

829 

13 

15. North Corafina 

22-8 

772 

14 

16. CalL of Charleston 

28-2 

708 

17 

17. Indiana 

22-9 

588 

20 

18. Tennessee 

20-7 

513 

_ 

19. Wisconsin 

21-8 

442 

16 

20. Iowa 

184 

431 

18 

21. Florida 

19-7 

288 

19 

22 Arkansas 

20-9 

191 



22Mtanesria 

17-9 

120 

— 

24. Missouri 

20-7 

118 

— 

25. New Mexico 

22-7 

115 

71 


Others recaMag rates: Syracuse 104 Ter 
95, VlkniN 7& Temple 61, G. Woteng ton 
43, Miami Ohio 41, Purdue 39. Murray 51. 31. 
Gonzoga 3a Loefsvte 27, Kansas 20, Detroit 
iaTuNol4.OUa.SLll. Evaravffle 1 ft Cafit 
ftXarierft CraightDii ft Mbs. 4 SWMo: St*. 
Weber Si. 1 Oklahoma 2. Maine 1. George 
Mason 1, Kent 1. Siena 1. Wake Forest 1. 
Euro League 

1/8 FINALS FIRST LEG 
ESes PBsen Istanbul 71 CSKA Moscow 58 
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NHL Standings 


ATLANTIC DTVMOK 
W L T Ph 


New Jersey 
PhOodelphta 
Pittsburgh 
N.Y. Rangers 
N.Y. Iskradws 


33 20 8 
30 17 13 
32 20 7 
25 28 7 
19 35 7 
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PIS 

Pv 

Ottawa 

1. Duke (71) 

29-1 

1,799 

1 

Toronto 

l Michigan Staten) 

264 

1,694 

3 

Buffalo 

3. Connecticut 

25-2 

1^54 

4 

Boston 

4 Auburn 

26-2 

LS51 

2 

Montreal 

5. Maryland 

25-4 

1J37 
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6. Stanford 

24*5 

1,440 

6 
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NORTHEAST DIVWQN 

33 18 8 74 170 128 

34 21 5 73 194 176 

28 20 12 48 143 132 
2S 24 10 40 154 140 

24 29 8 54 144 158 

SOUTHEAST IXVJSIOM 

27 23 12 44 160 154 


Raida 22 22 16 40 1S3 1» 

Washington 25 30 5 55 153 159 

Tampa Bay 13 41 5 31 123 214 


Colorado 

Edmorto n 

Calgary 

Vancouver 


CENTRAL tXVBUM 
31 25 6 48 
25 34 10 40 

21 33 6 48 
17 37 8 42 

NORTHWEST OtVSON 
30 23 8 48 

24 28 9 57 

21 30 10 52 
19 33 9 47 
PACSRC DM30N 
38 11 9 15 
30 20 10 70 
77 25 9 43 

71 77 14 54 

5 23 33 S 51 


Dallas 38 11 9 85 171 116 

Phoenix 30 20 10 70 1J9 134 

Anaheim 77 25 9 43 144 150 

SanJase 21 77 14 54 137 145 

Las Angeles 23 33 S 51 140 142 

MONDAY ecsiiurs 

SaiJase 1 8 1—2 

Calgary 0 1 O-l 

First Period: SJ.-Houlder 6 (Rica Norton) 
(pp). Second Period: C-Bore 14 I Salman, 
Nazarov) ThWPerforfcSJ.-Hooider 7 fRied 
Friesen). Shots on go at S J-- 5-6-3—14. C- 7- 
18-5-30. Goatee: SJ.-Veraon. C-Wregget. 
Edsmrien I 1 2—4 

Colorado 0 0 3-3 

Hral Period: E-Benaiek 17 (McAmmond) 
Second Period: E-Guerin 24 (Weight). Third 
Mod: E -MUonov 9 (Weight FrAaon) (pp). 
4 E-Murray 13 (Guerin. Mironov) (pp). X C-, 
Ftoory 31 (OnBnsh, Fanberg) A C- 
Kmnemky 14 (Lemieux, MBler) 7, OMIierJ 
(Satie Messier) Shots on god: E- 13-8-8— 29. 
C- 11-17-22-50. Gordies- E-Essensa. C-Roy. 


Stanrfngs for Ryder Cup ma tches SepL 
24-26 Mt The Country Club in BrookRne. 


UNTTED STATES 
1. David Omni 967 J00 
Z Tiger Woods, 861875 
•3. Mark OMeara. 737500 
4 Davis Love 3d. 559 J00 

5. Jim Furyk, 550.500 


6. Jen Moggea 485800 

7. Payne Stewart 442.500 

8. Justin Lranont 439J75 

9. Fred Couples, 424250 

10. Steve Stricter, 41 Z500 

11. John Hustoa 399583 

11 Fred Fank. 370JW) 

13. BByMaytoit 347.500 
14 Hal Sottoft 336250 
15. Jeff Slu mark 335^41 7 

EUROPE 

1. Coin Montgomerie, Scotland &8M.1 1 
Z Darren Oarke. N.iretortd 3^53-39 

3. Lee Westwood. England 3412.1 8 

4. Miguel Angel JlmlneL Spain 2910.17: 

5. Sven Struver, Germany 2^6040 

6. David Haweft England Z23S40 

7. Ate Cepui. Germany Z148A* 

a Andrew Cohort. Scnttaid Z136S3 
9. Pah* Sjofemd Sweden 212227 
la Janra Stedete. Sweden 209ai5 
11. Robert Kartsson, Sweden 200490 

12 Demh ed Longer, Genoa ny 1,756.79 
12 Paul McGimry, Ireland I.715J3 

14 Jose Mona Oloabat 1^5047 
15. Plane Fulke. Sweden 1 J4289 


CRICKET 


NEW ZBUJtND VS. SOOTH ARKA 
FIRST TEST. FOURTH DAY 
TUEeOAT Dl AUCKLAND 
South Africa 421-5 declared 
New Zeidartd: 352 and 4-0 


SOCCER 


UEFA CUP 

UUAHI— MLEWlin LBB 
Botogtia2 LyonO 

Bordeaux 2 Parma 1 

uwiish PWiMin Luam 

Leicester CBy 1, Leeds United 2 
stand etaic Manchester United 57 
points Chelsea 52- Arsenal 5tt Leeds United 
45; Aston Vina 44- West Ham UnBed 4ft Uv- 
erpool 3ft Derby County 3ft Wimbledon 37; 
Sheffield Wednesday 35; Newcastle United 
3& Tottenham Hotspur 32 Middlesbrough 


32- Leicester City 3ft Everton 22 Chariton 
AthleHc 27; Coventry City 27; Blackburn 
Ravers 26e Southampton 22 Nortlngham 
Forest 17. 


TENNIS 


Oast week's positions to brockets) 

1. Martina Hingh. Swlt. 2724 points, (1) 
2 Undsoy Davenport U3.&S47^ 2} 

3. AAaMca Setes, U5- 3^22 (4) 

4. Jana Novotna Czech RepubGc 2677,(3) 

5. Venus WBkmB. U2. 21 77. (5) 

6. Arantxa Sonchex Vlcorla Span 2067. (6) 

7. Steffl Grot Germany. 28lft (7) 

8. Mary Pierce. France. 224& (8) 

9. Amanda Coetzer, South Africa 2105, (10) 

10. Nathalie Tmizlol Franca 207ft (9) 

11. Anno Koumikova Russia 1.941.(13) 

12 Patty Schnydet Swflzcriand. 1.922 (12) 
12 Dominique Van Roast Beig, 1,874 (11) 

14. Sand me TeshxL Franca 1^65, (14) 

15. Ameffe Maaresma Franca l.Bol, (12 

16. Irina Splriea Romania 1J144 (15) 


TRANSITIONS 


AMEMCAMLEABUE 

ANAHEIM— Agreed to terms with LHP 
Scott Schoeneweta Agreed to terms with 
RHP Pep Harrison I -year contract. 

Baltimore— Named John Angelos exec- 
utive vice presuteid. 

DETROIT— Agreed to terms with LHP 
J ustin Thompson an 2-year contract and LH P 
Sean Runyrm on 1 -year contract. 

MINNESOTA— Signed OF Chris Latham 
and RHP Don Perkins to 1 -year contracts. 

TAMPA MY— Agreed to terms with LHP 
Tony Saunders, LHP Ramon Tatis. RHP Jhn 
Merit RHP Bryan Rekar, RHP JuSo 
Santana and OF Rich Buber on 1 -year con- 
tracts. 

Toronto— A greed to terms wllfi 2B Homer 
Bush on 1 -year contract. 

NATIONAL LEAOUE 

Colorado— S igned ClintHurdla Nffing in- 
structor, to 3-year corttrari. 

SAN FRANCISCO— Signed RHP Chris Brock 
ond INF WHsan Deigndoto 7-year contracts. 


NATIONAL BASKETBALL ASSOCIATION 

NBA — Suspended Denver F-C Loren Meyer 
fori game and fined him S5JU0 tor flagrantly 
fouling Dallas F Cedric CebaDos during game 
on Feb. 25.' Suspended Portland G Isaiah 
Rider tor I game and flned Mm 12500 lor 
leaving bench area during anatlerciitiondur- 
ing Feb. 26 gome wfiti Charlotte. Fined Chica- 
go coach Tun Floyd 52000 for verbally abus- 
ing offldob following Ms ejection from Feb. 
25 game with PhOadriptila 

cnarlotti— Waived F Trows wfflioms. 
Agreed to terms with G-F WMe Burton. 

Houston— P utF EdiSe Johnson on injured 
Bst mid activated F Charts Barkley from it. 

UL cuppers— P ut C Michael Ofamokandi 
and G Pooh Richardson on Inluied ltd and 
udl v d B l F Brian Skinner and C StojLo 
Vronkovlc tram EL 

SEATTLE— Activated F-G Billy Owens from 
bilured list and put G James Cotton an il. 

FOOTBALL 

NATIONAL FOOTBALL LEAGUE 

ATLANTA— Agreed to terms With WR Chris 
CaRoway and DT Bab KubenkL Released 
WR Tony Martin. 

BALTIMORE — Signed OT HanySwayne. 

Carolina— A cquired QB Jeff Lryfi from 
Denver for un disclosed draff picks la 1999 
and 2000. 

Chicago— A greed to terms with OT Blake 
Brockermeyer on 4-year contrad. 

Cleveland — Agreed to terms with LB 
John Thierry. 

DENVER — signed WR Taj Johnson. 

INDIANAPOLIS— Signed LB Comefius Ben- 
nett fo 4-year contract and DE Chad Bnrtzke 
to 6- year contract. 

KANSAS CITY — Released CB Mari Mc- 
MDIIan ond WR Da nan Hughes. 

Miami— Signed WR Wife Green. Ac- 
quired G Kevin Gogan from San Francisco tor 
an undisclosed 1999 droll pick 

NEW ORLEANS — Re- signed RB Aaron 
Craver to 2-year contract and LB Vinson 
Smith to a one-year amtrari. 

N.Y. wants— Signed WR Chris Ortiz. 

N.r. jets— Signed OB Vtony Tesfuvenle to 
3-year contract extension. 

Oakland — Signed DL Isaac Davis. RB 
Reynard Rutherford, DB Johnnie Hants, DB 
Eric Sutton and OL Greg Skrepenak. 

SAN francisco— S igned TE Chad Farm to 
3-year contract. 


DENNIS THE MENACE PEANUTS 


CALVIN AND HOBBES 



IF YOU- FIX HI5 PINKER 
ANP I 5ERVE IT, DO WE 
SPLIT THE TIP ? . . 

tr-Tf* 


ABSOLUTELY., 




f we're > 

NEVER 
60NNA6ET 
V RICH., y 


W9E ARE ’fckl A 

coims muon*? 

wn CMtV U0BBES 
AUDI COME? . 

TO HAVE K f 
BteiSTlTBl? A 


XDE GDW6 Tti WNTttR AH) BUT >€ 03UU3 OsMEI HCfiBCS 
A HOKE JUST ^HME3»C PRCMtSS NOT TO WUL AJtiOME! 


TltClD QURSEDIES.QK? 


WDKS30D! REWn.' WW 
VCKT U5 CDHE? »N 

ookr «U>*KT US kfiOUWD? 


IS TIE GQSU. k Owns* 
WCN1E VWTH t»L PWSE5 
DiKTV? IK IHLGKfBtSMWi! 

Dt can tw want ? 











AV5MAOCST NEIGHBOR, 
m MY 616GKT 


isrrrsr** ijn 

latnntePDsDiarywMK goodawgn. « # 1 


GARFIELD 


WIZARD of ID 




I AM 
NOT 
PULLf- 



VREYN 


GURCOH 


MESORK 


BEETLE BAILEY 

ARE YOU GOING TD THE 

annual achievement 
awarp PINNER? ^ 




r WW/MKE5X0V 

TWNic Yovz fro w reerua& 

CAREER WILL Hap YOU 

V IN y 


' THCLA 9T 
VJBNT 
TWOTEpMS, 
l PIW'THE? j 


ALWAVS 
/ win rr. i 
HAVE TOGO 


I'M SORRY, SIR, HE JUST 
HAP A BETTER VEAR 


NONSEQUITUR 


KraWNt. ID PWWCT1C. FWi 

UKE TW M M JT-J& LOSERS 
fc CPN&IPCRCP RUPE, PEAR, 

THE PSLTTE TERM V? 

HOUS& R&V3UCAN... 


DOONESBURY 


r MK. Wtha&kwt' 

r 770/P- H UJHfiTCANI 

1 FUXSZ?y\ 90 YOU FOR, . 

V PUOET y 


1WORKFOK 

MK.N6U&N. 

MANA6&ZOF- M&f&ONere. 

NucBfvaaty \ _- 

i **. 'fjjm 

: A PROPOSAL. 


A PER- 

FORMANCE RE5T& 
C N THt& 

Nornm*******"*** 

fcfflUNMpte 1 

ssggaatodfiy 8» Moteaenea 


I NW MMW^ 

wu* rossr i£EW« u»gK 


blondie 
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Absinthe Revival 


In Today’s Art-Pop, Where Did the ‘Art’ Go? 


Bv Marjorie Miller 

l.i>\ Aii'ji iVi 7i»Ni » 5 iM:k 

L ONDON — Toulouse- 
Lautrec drank it from a 
hollowed walking suck. De- 
immortalized it in his 
bleary-eyed painting. "L" Ab- 
sinthe.” And Van Gogh 
nursed u disturbed mind on 
the aquamarine liquor, w hich 
might have encouraged him 
to amputate his ear. 

The "green fairy” to 
some, the devil's potion to 
oihers. absinthe w as the drink 
of choice for a generation of 
bohemian artists and writers 
in fm-de-siede Paris until it 
was banned by the French 
government in 191?. 

Now absinthe is back, this 
time in end-of-millennium 
London. 

Four entrepreneurs who 
cal! themselves Green Bo- 
hemia began importing Hill's 
Absinth from the Czech Re- 
public rwo months ago. ped- 
dling it primarih to the up- 
scale. arts\ crowd of Lon- 
don A Soho district but also 
offering the elixir for sale 
.•nly on the Inicmei. 

"A lot of people have gone 
f«»r it.” said Tom Hodgkin- 
son. one of those responsible 
for the absimhe revival. "It is 
literary and hedonistic at the 
-a me time. It appeals to se- 
rious drinker-*, thinkers and 
artists.” 


Oscar Wilde was among 
those who succumbed to its 
charms. He w rote. “What dif- 
ference is there between a 
glass of absinthe and a sun- 
set?" 

The side effects, for one. 
Absinthe is about 70 percent 
alcohol and packs twice the 
w allop of a shot of vodka. It is 
made from the wormwood 
plant, which is reputed lo 
have □ hallucinogenic effect, 
and flavored with a blend of 


anise, angelica root and other 
aromatics. 

”1 haven’t heard of anyone 
hallucinating, but I have seen a 
few people walk into mir- 
rors." said Paul Hutchison, 
head bartender at The Groucho 
Club in London. "Like with 
any alcohol, people quite often 
lose part of the evening.” 

Absinthe was first pro- 
duced for sale in 1797 by 
Henri-Louis Pemod. who re- 
portedly bought the recipe 
from a compatriot living in 
Switzerland. For more lhan a 
century, absinthe flowed in 
French cafes and cabarets. 

Artists in 19th-century Par- 
is drank absinthe because 
they could afford it. Absinthe 
offered a cheap, ethereal 
drink until it was outlawed in 
what Hodgkinson colled "a 
moral panic about its effects 
on the working classes." 

Absinthe did not catch on 
to the same degree in Britain 
and was never banned there. 
u> it was in the United States 
and many other nations. But 
today, the British working 
classes likely are not at great 
risk, with Hill’s Absinth 
selling for $68 a bottle. 

Green Bohemia, new- 
comers to the booze business, 
wanted to start snull and 
trendy, taking their cues from 
the marketing success of Ab- 
solut Vodka. They presented 
absinthe as "the spirit of free- 
dom.” a kind of rebellion 
against the clean-cut "New- 
Labour" values of Britain's 
governing party. 

"We despise the bungee- 
jumping men's health culture 
that prevails, the world of the 
Pepsi Max generation, who 
consider that any activity (no 
matter how- mindless) is better 
than sitting around doing noth- 
ing." Hodgkinson wrote in the 
Daily Telegraph. "Absinthe, 
we think, encourages conver- 
sation. independent thought 
and creativity.” 


By Stephen Holden 

.Vll ).Ti TllU. \ S. l-' li I 

N EW YORK — When Andy 
Warhol began painting Camp- 
bell's Soup tans nearly four de- 
cades ago. ir was not long before 
Pop An became accepted as the 
Next Bis Thing in the w orld of fine 
arts. The newest development in a 
modernist trad it ion that had already 
absorbed the shocks of Cubism. Da- 
daism and Abstract Expressionism. 
Pop An was quickly recognized as a 
movement ready-made for museum 
catalogues, history books and 
skyrocketing auction prices. 

But if you turn the words Pop An 
around and apply them to music, 
suddenly you have a debate about 
cultural values and hierarchy, 
about entertainment and an. that 
has never been fully resolved. 

The hean of that debate is a 
dialogue about the aesthetic worth 
of the primitive versus the refined, 
an oral tradition versus a written 
one. spontaneity versus craft, pop- 
ulist versus highbrow and Euro- 
pean versus American. Or as the 
rock criric Robert Christgau. a pop- 
ulist and leftist intellectual, said in 
an essay on Chuck Berry. "Unless 
we can somehow recycle the 
concept of the great anisi so that it 
supports Chuck Berry as well as it 
does Marcel Proust, we might as 
well irash it altogether.” 

The music that is loosely defined 
as art-pop — music a> diverse as 
that of Talking Heads. Peter Gab- 
riel. Laurie Ander-on. Beck mid 
Pavement — does not have much to 
do with Berry's raw. euphoric syn- 
thesis of blues and country music. 
But Berry's role as a founding fa- 
ther of rock ’n' roll and a maker of 
hybrids certainly paved the way for 
its development. 

Generally speaking, the term art- 
pop refers to any pop style that 
consciously aspires to the liirmal 
values of classical music and po- 
etry. At the same time, most art-pop 
is underwritten and marketed not 
by staid cultural institutions but by 
commercially voracious record 
companies who tout even the sil- 
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TV Pr-> 

The art-pop musicians Beck, 
above, and Talking Heads. 

liest. most juvenile acts as "re- 
cording artists.” 

All but the most stubbornly 
highbrow critics would probably 
agree that the mingling of pop and 
classical has had a genuinely lib- 
erating influence on music. But at 
what point does the convergence of 
so many musical streams' muddy 
the water so thoroughly that dis- 
tinctions of quality begin to vanish 
in an undifferentiated muck? 

Many people would date the 
birth of art -pop io The mid-1960s 
when the Beatles First recorded 
with a string quartet and producers 
like Phil Spector and the Beach 
Boys’ leader. Brian Wilson, 
brought quasi-symplionic textures 
to pop recording. 

After the Beatles' "Sgt. Pep- 
per's Lonely Hearts Club Band” 
established the so-called concept 
album as pop music’s dominant 
format in 1967. rock bands of every 
stripe churned out albums that 
linked songs into suites and aspired 
to make grand artistic statements. 

A bombasric. classically inflec- 
ted post-Beatles art-rock flour- 
ished. especially in Britain, whence 
came the Moodv Blues: Pink Flovd: 
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Emerson. Lake and Palmer; Yes: 
Genesis: Electric Light Orchestra: 
Procol Harum. and other bands. 

Because of the influence of Bob 
Dylan and the Beats. North Amer- 
ican art -pop took a more literary 
path through folk music in the sing- 
er-songwriter movement that pro- 
duced Joni Mitchell. Paul Simon. 
Leonard Cohen and Laura Nyro. 

As the generational wars of the 
late 1960s and ’70s cooled, older 
pop styles were re-examined and 
canonized. Frank Sinatra, once 
viewed as a kitsch pop crooner, is 
today exalted as a great American 
artist who invented "personal” 
singing. 

Vintage Broadway scores have 
been dusted off and "elevated” in 
recordings featuring opera singers, 
and classically trained vocalists 
have applied their talents to albums 
of popular standards. 


To the diehard rock 'n‘ rollers 
who championed punk rock's 
surge as a purifying Fire, die up- 
ward mobility of nonrock styles is 
no cause for celebration, especially 
at a moment when rock has been 
commercially eclipsed by hip-hop 
and country and eroded by a Ten- 
tative swing revival. 

The same advancing technology 
that played a crucial role in the birth 
of rock with the near-simultaneous 
development of electric instru- 
ments. high fidelity and the long- 
playing record has contributed to 
the music's decline. By turning 
promotional materials into product, 
the music video undermined rock's 
integrity, subsuming the music to 
the values of television. 

In supplanting the LP, the com- 
pact disk, with its increased length, 
hastened the demise of the concept 
album, which could not comfort- 


ablv support a song cycle longer 
than about 45 minutes. And as the 
world became more of a global vil- 
lage. music with few ties to Europe 
or the United State-* further called 
into question musical hierarchies. 

Meanwhile, a younger genera- 
tion, turning its back on its parents, 
chose compuiers instead of music as 
its preferred mode of conversation. 

Where a generation ago. rock crit- 
ics and record companies an- 
nounced the arrival of a new "mas- 
terpiece" every month or two. 
mainstream pop has reverted to the 
detached consumerist ethic of the 
pre-Beatles era. Britney Spears and 
the Backstreet Boys rule, and audi- 
ence loyally to a new act rarely 
extends beyond one. or two records. 

As for art-pop. the radio formats 
that sell records leave little room 
for sounds that do not conform to 
strict niche- market formulas. 

But each year, great claims are 
still made for one or another prom- 
ising performer. This year's recip- 
ient of hype is the talented pop-hip- 
hopper Lauryn Hill, who has been 
described as having Roberta 
Flack’s voice and Joni Mitchell’s 
songwriting gift 

As for the anti-establishment cul- 
tural war led by rock 'n* roll, it w as 
won hands down by rock in the mid- 
1970s. Beeihoven'and Proust have 
since rolled over in their graves 
many times and told Tchaikovsky 
the news in several languages. 

But that victory is not w ithout a 
certain irony. Yes. now there is a 
Rock ‘n‘ Roll HalJ of Fame and an 
entire cable television channel 
tVHJ) devoted to promoting the 
pantheon. But musical cultural val- 
ues have become so relative that the 
Beatles. Dylan, George Gershw in. 
Duke Ellington and Sinatra now 
rank side by side in public esteem 
with the likes of Andrew- Lloyd 
Webber, Yanni. Celine Dion, Neil 
Diamond and Ganh Brooks. 

For in today's musical climate, 
w hatever you declare to be an must 
be art. and’ forget persnickety- snobs 
who dunk differently. Come to 
think of it. maybe it is time to trash 
the concept of the great anist. 



PEOPLE 


oil H m*U‘.\utkC Fr^K*; P 

TRIBUTE — Prince Edward with a statue of Noel Coward at Nov 
York's Gershwin Theater, during a ceremony that was the First in a 
yearlong scries marking the 100th anniversary of the playwright's birth. 


T HE CURTAIN has come down 
early on “The Blue Room.” Be- 
cause of the lingering bronchial infec- 
tion of its star. Nicole Kidman, one of 
Broadway's hottest tickets canceled its 
final eight performances. Kidman said 
in a statement. "I am truly devastated 
not to complete the last week of the run 
and deeply apologize to the people who 
have planned to attend those perfor- 
mances.” The David Hare drama, 
which opened Dec. 1 3 and played 82 
performances, had been scheduled to 
end its sold-out run Sunday. 


The tables were turned on Jerry 
Springer when he was reduced to tears 
during an interview on a BBC talk show. 
Springer, who is accustomed to seeing 
his talk-show guests pushed to their 
emotional limits, dabbed away tears 
Monday afterwatching video footage of 
his boyhood home in London during an 
interv iew on "This Morning. Wow, 
they’ve taken great care of ir.” Springer 
said after the hosts surprised him with 
the footage. A video crew visited the 


modest flat where Springer lived until 
age 5. when his family moved to the 
U niled States. Springer was in Britain as 
pan of a promotional tour for "The 
Jerry Springer Show.” 


Elizabeth Taylor's former husband 


Larry Fortensky, who was critically 
injured in a fall at his home in January, 
has been upgraded from serious to fair 
condition. Fortensky. 46. remained at 
Mission Hospital Regional Medical 
Center in Mission Viejo, California. 
Taylor met Fortensky. a construction 
worker, while undergoing treatment for 


"Shakespeare' Stars in British Nominations 

The Assot MtetJ Prvtj 

L ONDON — "Shakespeare in Love." which has been nominated for 13 
Academy Awards, dominated nominations for the 5 1 st British Academy of 
Film and Television Arts, earning 15 citations, including best picture, best 
director iJohn Madden), best actor tloseph Fiennes), and best actress 
(Gwyneth Paltrow). 

The romantic comedy will compete for best film against another period 
saga. "Elizabeth,” which is up for 12 Baftas. Steven Spielberg's ‘‘Saving 
Private Rvan” is competing for 10 Baftas. Those three Films are joined in the 
race for best picture of the year by Peter Weir’s darkly satiric "The Truman 
Show.” 

Nominated for best foreign film are "Central Station. ” Brazil; "Life Is 
Beautiful.” Italy: "Le Bossu.” France: and "Live Flesh,” Spain. 

The winners will be announced April 1 1 in a ceremony to be broadcast on 
BBC television. 


substance abuse at the Betty Ford Cen- 
ter in California. 


After winning 32 Daytime Emmvs 
and a lifetime achievement awaid. 
Oprah Winfrey is taking herself out of 
the running for best talk show host at the 
ceremony this year. "Last year I was 
given the’ lifetime achievement award.' ' 
she said in an interview Tuesday on 
“The Roseanne Show.” "And after 
you've achieved ir for a lifetime, what 
'else is there?” The Daytime Emmy 
Awards will be held Mav 21. 


Will Smith is sharing secrets with a 
special fan about his latest movie. The 
movie star sent a homemade videotape 
to Slacey Taylor, a 28-year-old victim 
of Huntington's disease. On the tape, he ' 
talks about his new movie. "Wild, Wild* • 
West” with Kevin Kline, to open this 
spring. Smith sent it after receiving a 
request from the Dream Foundation in 
California, a group that grants wishes 
for people with terminal illnesses. 
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and use AT&T Direct" Service. 


'■iavofis f'Crr. :,r.. a Plus . -.. s rj.e tre option oi 'an op-r'a'.o'- r, : 




For easy calling worldwide: 

I . Just dial the AT&T Access Number for the country 
you 3re calling from 

7 . Dial the phone number you're catling. 

3. Dial your card number. 




AT&T Access Numbers 


*r r i -v'-x 


Austria 1 033-903-011 Greece* 00-800-1311 Saudi Arabia: 1-800-10 

Belgium* 0-800-100-10 Ireland- 1-800-550-000 Spain. 900-99-00-1 1 

Czech Republic* 04M2-000-10I Israel 1-800-94-94-449 Sweden..™ 020-79 S-p I 1 

Egypt* (Cairo}" 5100)200 Italy* 172-101 1 Switzerland* 0800-89-0011 

Prance 0-800-99-00 1 1 Netherlands * 0800-022-9 1 1 1 United Kingdom * + 0800-89-00 1 1 

German j- ..... ...0)30-00)0 ftuiiia (Moscow) l ...755-5043 Uni red Kingdom * + 0500-89-001 1 

ror access numbers not luted above, ask any operator for AT&T Direct Service, or visit our Web site at: 

www.aet.com/craveler 


Saudi Arabia J-8 00- 10 

Spain. 900-99410-11 

Sweden ..... 020-795-el I 

Switzerland* OBQ 0 - 89-00 1 1 

United Kingdom * + 0800-89-001 1 
United K jngtlom * + 0500-89-001 1 


AT&T 


www.act.com/craveier Ics all within your reach. 
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